icone nllsstectbents 


Heads Purchasing Men 


The function of buying for industry is due for greater stature, | 


possibly for professionalisni, That’s the prospect, as Hector D. 

Wright, general purchasing agent of E, B. Eddy Co., Hull, Que., 

takes over as president of Canadian Association of Purchasing 

Agents, The association, shooting for 4,000 membership over 

next decade, represents organized purchasing in industry, gov- 
ernment and institutions coast-to-coast. 


NATION’S BUSINESS 


Can We Survive 
U.S. Investment? 


How long will Canada survive as a separate nation? 

Through the fre: and natural operation of economic 
forces, day by day Canada’s control of her own destiny 
decreases—and American control increases. 

It. is a situation which too few Caradians know about, 
and which many Canadians don’t even jike looking at. Few 
Americans know about it. 

But John Davis of British Columbia Electric recently 
did a very useful job in setting forth the main facts of this 
growing Canadian dilemma. He was speaking at a seminar 
on Canadian-U. S. relations at the University of British Col- 
umbia: 

“United States investment in Canada is known to be 


approaching $14 billion. It is getting on toward $1,000 for| 


every man, woman and child in our 10 provinces. It is more 
than three times Canada’s total annual investment in new 
industrial plant and equipment. ... 

“Even if Canadians devoted all of their personal savings 
to the task, it would take at least a generation to buy the 
last American investor out.” 

At that, the $14 billion total understates the true magni- 
tudes, Mr. Davis points out. Present market value of U.S 
private investment in Canada is probably around $20 billion. 
At the $1-billion-a-year rate at which its book value is rising, 
it will soon equal our gross national product. 

“What would the average U. S. citizen think about a level 


of foreign investment which was equal to 60% of total yearly 
output of goods and services in 1959?” Mr. Davis asks. “Even | 
in 1914, the highest year on record, it was less than 15% of | 


the then national income of the U. S.” 

Well over half the profits paid out by Canadian business 
go to non-residents. By 1980, the proportion could be 70%. 

As for profits not paid out but reinvested by foreign own- 
ers in other Canadian undertakings, “their very magnitude 
may make it impossible for future generations of Canadians 
to begin to buy back their ‘national heritage’.” 

Notwithstanding the many economic advantages flowing 
from U. §S. direct investment here, Mr. Davis says, ““Cana- 
dians might well ponder the question as to whether a country 
can have a meaningful, independent existence in circum- 
stances where non-residents hold title to most of the means 
whereby it earns its livelihood.” 

What would the Americans do if British, German or Jap- 
anese capital had similar penetration into their economy? One 
thing sure: they would be jumping up and down with agita- 
tion and concern. 


Fun and Games at Kelowna 


With the help of beauty queens, high- kicking drum 
majorettes and a torrent of hoop-la, B. C.’s Premier Bennett 
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Saskatoon Mayor 
Buys Incinerator 


_ And kicks off Round 2 in the 
| big air pollution fight... 


From Our Own Correspondent 


Member of Audit Bureau of Circulations 


“If the units do not prove 
SASKATOON — Home incin- satisfactory,” Mayor Buckwold 
erators fired by natural gas are) said, “then we'll go back to gar- 
in operation in Saskatoon (FP, | bage collection. However, I see 
June 27). |no reason why they won't be 
It’s the start of Round 2 in | satisfactory.” 
| the house incinerator battle. | He said home incinerators 
The first was installed in the | have four advantages: 
home of Mayor Sid Buckwold, | @ They contribute to better liv- 
who pooh-poohed air pollution ;_, in the hothe. Y 
worries (FP, July 25). e The help k taxes down 
Mayor Buckwold told FP this| by eli 7 he ey vet 
week: “The high cost of garbage | °° . any . thangs : = = 
pickup and disposal makes it! garbage pickups and en 
‘essential for municipalities to|‘°''Y disposal facilities. 
| take a hard look at methods of 
reducing this ever-increasing 
| burden. 
“In Saskatoon, we feel that 
gas incineration is the answer. 


@ They mean a cleaner city. 
@ Cost of operation is low. 


“A more sanitary and healthy 
city should result because incin- 
erators will mean a reduction in 
the fly and insect menace,” the 
mayor said. 

“The monthly -cost of gas for 
operating one of the units is 
estimated at slightly more than 
$1 for the average family.” 

Saskatchewan Power Corp., 
supplier of Saskatoon’s gas, is 
involved in the project and one 
of its senior officials told FP: 


Now We're | 
Selling Pipe 


To the U.S. 


By W. L. DACK 

Chalk up a new trade twist on 
steel pipe. 

A Canadian firm has reversed 
a long standing import pattern 
on steel casing pipe. It’s now 
exporting “substantial” supplies | 
to the U.S. 

Mannesmann Tube Co., Sault 
Ste. Marie, a major Canadian 
manufacturer of casing pipe for | 
oil and gas well drilling, is sell- | 
ing in the U. S., a former sup- | 
plying country, over a 10% % | 


\tariff wall and against long | 


established competition. 
Mannesmann’s $30 million} 


“lve investigated and found 
that incinerators don’t contrib- 
ute to visible air pollution in 
any significant way. Cars, 
trucks, diesels and the like, do.” 

Saskatchewan Power Corp. is 
negotiating with other Sas- 
katchewan centreg,to have in- 
cinerators installed. 

“There is strong interest,” the 
corporation official said. “Some 
are waiting to see the results in 
Saskatoon. Once the proof of 
their effectiveness is evident, 
there’ll be a trend to a greater 
usage elsewhere.” 


He also said “other prov- 


SPC_ has 
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Gadgets, Gimmicks and Genius 


Ship the entire heating ductwork of a seven-room 


house in an orange crate. , 


cubes... 


. Ice balls instead of ice 


an umbrella that cooks: What’s New, FP’s 
weekly feature on fascinating new products. 


ee a ee 


Big Boom Ahead for our Film Makers 


Canada’s movie makers are getting ready for a boom. 


Here’s why and how, and 
special report. ........... 


what you can expect. FP 
a PEST EN peek Belew eel p. 17 


What’s Behind Silver’s New Gleam? 


They’re taking a new look at silver these days, because 


of demand and new uses, . 


ccecccccsecccccoves P, 30 


New Labor Party 
Roll This Month? 


MONTREAL (Staff) — Ob- 


|inces” have made enquiries. | servers of the political scene are | 
contracted with! going to.be watching closely a 


plant at the Sault, built in 1956, | Majestic Co., of Huntington, In-| meeting scheditled for Aug, 28- 


is considered one of the most 
efficient in the world. 

Range of products includes 
seamless casing and line pipe 
from 4-in. to 10-in. diameter, 
Rated capacity: 250,000 tons a 
year. 

Mannesmann is controlled by 
Mannesmann International 
Corp., U. S. offsho *t of the giant 
Germa. Mannesmann AG, Dus- 
seldorf. 


diana, to supply 
units. 

R. E. Cox,:the company’s 
sales promotion manager, told 
FP that the initial order is for 
1,200 units and “we anticipate 
|an order for another 500 or 600 
| before the year is over.” 
| He said the product has the 
|seal of approval of the Ameri- 


|can Gas Association Laborator- 
ies 


Salmon in Short Supply, — 


Prices High Until Spring 


By RAY MAGLADRY 

Salmon supply will be. tight 
and prices high until next 
| spring. 

That's the forecast of food 
buyers in the wake of British 
Columbia’s crippling salmon 
fishermen's strike. 


and other unfavorable factors 
— hit the industry. 

“We can’t buy salmon now at 
any price, there isn’t any on the 
market,” a Toronto-based retail 
fish buyer told FP. 

Price from packers has jump- 
ed $1 a case recently and retail 
prices of canned product have 
edged up about 5% since June. 

The price line, regardless of 


Prices have bumped higher 
‘this summer as strike clouds — 


| would keep prices from running 
away. 

Not all blame for the short 
| supply can be laid to the strike 
| which has idled 5,000 B.C. sal- 
!mon fishermen, plus’ shore 
| workers, at the peak of the 
| season. 

The U. K.’ 


s new freedom to 
|salmon is popular), a general 
world shortage of the prized 
fish and a. B.C. pack that didn’t 
| look good (it’s a non-cycle year) 
jare all supply-squeezing factors 
in the market. 


If the B.C, walkout continues | 


| very much longer, Canada will 
\likely import Japanese salmon 
|on a big scale. 

This may happen in any event 
|since the strike has effectively 


incinerator | 


30 in Winnipeg. 
Officially, it is a seminar for 
union and CCF officials to air 


| opinions on the form of the new 
| “Labor Party”. 


| buy in the dollar market (B.C. | 


Unofficially, it could be the 
turning-point for the new party, 


because of the many important | 


points which. still 
threshed out. 

Among those points: 
@ The party’s name. The target: 
a name that neither smacks of 
extreme left — Workers’ Party 
for instance nor one that 
rules out farmers or intellectual 
socialists. 
® lis relationship with Cana- 
dian Labor Congress. 
leaders fear that open alliance 
with a political party could 
damage labor’s cause. CLC, as 
such, plans to remain independ- 
ent, but its member unions can 
be party affiliates. 
® The new movement's scope. 
Will it also fight 
elections? 

On the one hand, labor sees 
three provinces — Newfound- 
land, Quebec and B, C, — ripe 
for union-backed parties, New- 
foundland already has such a 
party, and Quebec union leaders 
are laying plans for campaign as 
a body in the next election, 

But national leaders 
too anxious to get involved in 
provincial political matters. 
® A policy framework, No de- 


must be 


Labor | 


provincial | 


aren’t | 


must soon be made available. 

Here they may face their 
toughest problem, The affiliated 
groups are a-widely divergent 
lot. 

The labor element can be ex- 
pected to press for higher wages 
and the _ shorter 
|without making Canadian 
dustry too vulnerable to 
| ports. 


in- 
im- 


ditional free trade views — and 
lower prices for manufactured 
| items. ; 

Most of the bodies involved 
favor limited nationalization, 
particularly of public utilities. 
|But will this be enough for the 


| left-wing intellectuals the party | 
and | 


} . 
will want 
speakers? 


as workers 
| These are just some of the 
points the Winnipeg meeting 
| will discuss, though it may reach 
|no formal decisions, 


Signs & 
Portents 


AIRMEN are betting that Cana- 
dian Pacific Airlines will an- 
nounce plans this month to 
buy big jets. Best contender: 
Boeing 707s, modified to take 
Rolls Royce Conway jet en- 
gines. CPA president Grant 
McConachie hints he can pick 
up some of the giant ($5.5 
millon each) planes quickly. 


* 


Twenty-five Cents an issue, Eight Dollars a Year 


‘SPENDING TREND 


29 Fur Sales 
Indicating 
Money Aplenty 


And it’s good news for the traditional 


No, 32 


Canadian trapper, in danger of 
fading away... 


By CLIVE BAXTER 


Indicator of our economic pep-up in 1959: Soaring fur sales. 

Already, fur men are talking about the 1959-60 sales season 
as a potential record breaker..This hints there’s extra money in 
the public pocket, and there’s a willingness to spend it. 

Tip: Watch the August retail fur promotions, under way this 
expected burst of good news. 


Behind the boom market this Big Thefts 


| year: A new interest in the wild, ‘Ruining’ | 
Fur Firms 


MONTREAL (Staff) — Fur 
robberies across Canada have 
reached an all-time high, creat- 
ing near-panic in the industry. 

The situation has become so 
serious, FP learns, Fur Trade 
| Association of Canada has called 
emergency meetings for mid- 
|August in Montreal and To- 
ronto. 


|~ For Canada’s fur trappers— 
| recently in danger of becoming 
a vanishing breed—it’s an un- 


long-haired furs. 


This pep for wild furs appears 
to reverse a trend. Many ex-/| 
perts have been predicting a| 
|complete collapse for the trap-| 
| ping industry, as fashions in| 
|}coats and wraps swung toward 
ranch minks and synthetics. 


Trappers can take heart be- 
cause of the return by fashion | 
| designers to using fur trimming 
jon ladies’ coats, suits and 
dresses. 


A Canadian fur auction offi- 
cial!in Montrez 0 P that . 
eu real . ld FP tha Highly orgenized gangs have 
the new trim fashions began | de off wi ' 
atic? two or thresveers ano,(0 with ‘such rich loads 
. ¢ “~*"*!in recent months, fur dealers 


but largely with minks. | find it hard to get insurance — 
Now the trend is swinging|even: with skyrocketing pre- 
heavily toward the cheaper wild! miums, 
furs. The dealers are hurrying to 

Result: Pelts that a few years | Put into operation a new pro- 
ago weren't fetching the cost|8™@™m for stamping each gar- 
of shipping them to auction are | ™ent with an invisible and in- 
now in’ strong demand, with | delible serial number that can- 


work week, | 


Many farmers will favor tra- | 


| prices mounting. 

Lynx, for instance, is now av- 
|eraging $25 to $30 at Montreal 
| augtion:, with some pelts reach- 
jing $40. 

“Three years ago,” one auc- 
tioneer said, “the same pelts 
were going for $5.” 

Raccoon, red fox, silver fox 
and lower quality beaver pelts 
jare all selling for prices well 
|above the average of two years 
ago. 


The fur trim business, they 


profitable bulk market. When 
the fashion pendulum swings 
tthe demand is heavy and im 
mediate. 


| For Canadian trappers, it’s 
\the first good news in years, 


’ 


How Much Boom? 


point out, provides a steady and | 


not be removed without ruining 
the item (FP, Feb. 28). 

“That really is our big hope,” 
A. D. Anton, Quebec president 

| of the association told FP this 
| week. “We have got to do some- 
| thing to stop these robberies be- 
fore insurance rates put us all 
out of business.” 

When the new numbering 
| system is in full operation, fur 
| men hope, it will be much more 
| dangerous for “fences” to dis- 
| pose of stolen goods, 

The fur trade association 
guarantees to be able to identify 
| any fur coat, wrap or stole with- 
jin an hour of police flashing in 

the identity number. 

In the meantime, it seems, fur 
robbery remains one of the most 
prosperous and best organized 
“business” fields in Canada. 


The ‘Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead... 


scarcity, may be held at. not|curtailed the output that could \tailed platform will emerge until 


> * * 


this week in Kelowna solemnly shot a flaming arrow at a 
floating barge containing piles of redeemed B. C. bonds. 
They symbolized the last of the province’s own funded debt. 

The arrow bounced into the water and the bonds had to 
be set on fire~by a less dramatic but more reliable torch. 
Ogopogo, Kelowna’s monster, was reported singed but safe. 

Now that the captains and kings of Social Credit have 
departed from Kelowna, the question still stands: Is B. C. 
really debt free? To quote Eliza Doolittle: Not bloody likely. 

Premier Bennett has fulfilled his election-time promise 
to make B. C. free of direct debt. Since 1952, when Social 
Credit took office in B. C., the province has incurred no direct 
debt—that is debt in the name of the province. 

But there’s a catch. Borrowing by agencies of the pro- 
vincial government has soared from negligible proportions to 
$450 million—indirect debt guaranteed by the province. 

Result: Direct plus indirect debt increased on a per capita 
basis by 58% between 1952 and 1958 or by more than it did 
in any province, except Ontario and Newfoundland. 

It’s standard practice for provinces to incur indirect debt 
—note hydro-electric power commissions—but no one else 
has gone as far as Mr. Bennett, nor pretended as much. 

As any investor would point out, what’s important is a 
province’s over-all debt position, not just its total of direct 
government debt—or lack of it. 

Burning the direct debt and declaring the province debt 


free is fun and games. What's important is that Mr. Bennett | .,,ut 30 mi. from Halifax on | authorities in communities com- \in history there were licensed 


must not fool himself into believing this malarkey. 


much above present level, re- 
tailers feel. Consumer resistance 


| be expected from now until sea- 
'son’s end. 


next year at the earliest. But 


|leaders feel an outline of policy 


Town Gets $1 Million — 
But Spending is Tough 


From Our Own Cerrespondent 

HUBBARDS, NS. — U.S. 
shackles on an estimated $1- 
million bequest to the Cinderella 
village of Hubbards remain a 
major stumbling block to trus- 
tees — three years after the 
benefactor died. 

Trustees are hesitant to 
undertake any major projects 
because the exact amount of the 
bequest has not been deter- 
mined, the taxes to which the 
estate will be subjected have not 
been decided, and U.S. federal 
and Florida tax authorities have 
not yet signed papers allowing 
the estate to be closed. 

The bequest to Hubbards — 


| the South Shore Highway—was 


made in the will of the late J. 
D. Shatford, a native son. 

Shatford left the town as a 
| young man, always loved it and 
| remembered it generously in his 
will. 

One of the things that the 
courts have decided is that the 
bequest area includes Mill Cove, 
Fox Point, Simm’s Settlement, 
Queensland and Hubbards itself. 

The area is a pleasant summer 
recreation region, where a little 
farming and fishing is done. 

While restrained from long- 


term commitments, and prohib- | 
ited from undertaking: any of | bonuses 


| 


about 1,000), trustees 
started several projects. 


have 


They are considering long- + 


term plans to provide industry, 
employment and a firm econ- 
omic foundation for the com- 
munity. 
Already they have: 

© Set up a scholarship program, 
with no limit to the number of 
scholarships available. When’ 
results showed a need for 
several basic changes in the! 
education provided by public 
schools the trustees ~ offered | 
to obtain better) 


those tasks ordinarily perform- | teachers. 


ed by municipal and provincial 


parable te Hubbards (population 


The result: For the first time 


(Continued on page 8, col. 3) 


TRAVELLERS can look for- | 
ward to more classy highway 
eating stops, Ontario govern- | 
ment will insist on quality in 
handing out 22 choice restau- | 


rant franchises along four- |. 


lane Highways 400 and 401. | 
with $10 million annual turn- 
over at stake, businessmen are 
anxiously waiting to find out | 
how sites will be allocated. 


* * * } 


BRITAIN OFFERS little hope | 
for market-short Canadian | 
uranium, Lord Plowden, 
chairman of the U, K, Atomic 
Energy Authority, says Brit- | 
ain has more uranium stock- 
piled than she can use and 
that these oversupplies will | 
likely persist to the late! 
1960's, 


j 


> > + 


LOSE WEIGHT cheaply—right | 
now. Food wholesaler says 
salad makings — celery, let- 

.tuce, radishes, green onions, 
tomatoes — are at the lowest 
prices in years, Prices will go 
up in the fall when you start 
to eat U. S.-grown vegetables. 


| 
i 


BY DALTON ROBERTSON 


For most firms in most industries, 1959 is going to be a 
whacking good year. Although there won’t be any runaway 
expansion, there will be new records set in many areas of the 
economy. Prospects are for steady growth in sales and profits 
—real growth because it seems very likely that most prices 
will remain fairly static over the rest of this year. 

That is the answer you get when you add up the views of 
a group of top Canadian executives. They were taken at ran- 
dom from those answering FP’s Outlook Survey scheduled for 
publication next week. 

Here’s what the sample preyiew indicates: 

@ In three out of every four firms, executives expect their sales 
in the last half will be appreciably higher than a year earlier, 
in many cases very substantially higher. Most of the remainder 
expect no change from the year before, and only a few antici- 
pate declines. 

This contrasts with the climate of expectations a year ago 
when business was just emerging from recession. At that time, 
of every four firms, only two looked for year-to-year gains, 
one expected no change and one anticipated a decline. As it 
turned out, their forecasts were just about on the button. 


@ Profit expectations, while buoyant, aren’t quite as bullish 
as those for sales, Almost half of all executives are counting 
on good year-to-year advances in the last six months of 1959. 
Another quarter expect to do as well as in last year’s last half. 
Only about 20% expect a year-to-year dip. 

A year ago, profit expectations were evenly split: One third 
looked for gains; another third for no change and the final 
third for profit declines, 

@ Employment should show modest over-all improvement this 
(Continued on page 3, col. 3) 
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SURPLUS BOILERS Trend of Business REGULAR FEATURES 


Modern units of all types available at substantial : Managed Enthusiastically Endorsed 


savings. Crude oil consumption up 11.3% in May at 20.8 million bbl. vs. eek kt. - — For Their 
C. R. CAMPBELL & (CO. LTID., 3077 Bathurst St., Toronto 18.7. million bbl. a} om ost ovate Perfection in Mildness 
year earlier. Month’s| Bus. Trends ... Beet : 


‘EL PATIO’ 


CRUDE OIL CONSUMPTION total was 8% above| Fin. Notebook’. 20 Taking Stock” : 
CIGARS 


Growth Stocks . 21 Travel 
made exclusively for 


April consumption of| Hutchison ..... 32 What's New ||. 
Million bbl. 19.3 million bbl. First Indust. Growth Why They're 
The Dunhill Humidor 


r : Investments . 4, 5 Moving dues 
five months usage Your Taxes ... 
totaled 108.9 million ANNUAL REPORTS 


ee » "¢ Beattie-Duques, 29 Maritime Stl, .. 21 
bbl., near] y li Dom. & Anglo . 21 New Cont. Oil . 3 


" higher than January-| Me & Mc’s .... 29 
TO 2 MILLION CANADIANS 


May 1958 total of INDUSTRIALS 


2. whe Am. St Prod. 22 Inter-Pr. Stl. 3, : 
93.3 million bbl, May Avro , Keystone Fish 
consumption of do- Bantf Gondola . Lambton Loan . 


S Blenkhorp & S; .1 MacMillan & B. 25 
mestic crude rose to| Bowater .. 20 Mid. Gas Tr 


: Can, Saf ay. M s 2 
11.6 million bbl. from| Case 3- 1.) 38 Moons 


‘ 5103 . Cdn, Invest. Fd Mtl. Loco. g 
9.2 ‘million bbl. Bl Consnbia Bec. , taeda a 
year ago, while that CHL wssesseetses $2. Nat, Presto... 2 
; #3 CPR veeesee 16 NLA, Fund .).. 
of imported crude, Canadair ....... 15 N.Y, Capital 
onli 9 iF Calgary Pwr. .. 7 N.A, Utilities 
— declined to 9.2 mil- Cdn, Cottons .. 25 Okanagon 
' lion bbl. from 9.5} Dom. Bridge ... 12 Powell Riv 
trey ' ! ; Donohue Bros. . 13 Praitie P 
TSLLLAL Itty bt million bbl, | Du Pont ...... Robbins |i... 
1958 1959 Trade deficit doubles in| *'me. 12 Saad Mote 
” . 7€ : 2 Slering Eiec. .. 
first six months. Can- | ‘Halifax Pwr. ... 11 Tankoos Yrmn 
: 2 Re Imperial Tob. .. 2 Trans-Canada 
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trade balance in first half this year more than doubled to $398) ™- Harvester . 23 Woolworth 
million frum $189 million in like 1958 period, according to MINES AND OILS 


Bank or MonrTREAL | preliminary DBS figures. Imports were up 9.5% to $2,814 mil-| Am °Nepneiiic, tt fimmic\Gdison - 3 


Nephe! ine. 31 Langis Silver 
lion from $2,570 million last year while exports rose 1.5% to| EN) ---x:;-5 31 Mining Corp. .. 31 
WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 $2,417 million from $2,381 million, Higher totals this year| Cons Mining. 30 Nickel Rim i. 32 
cea aa . result from increased trade with the U. S. Largest. export in-| tree ax : 30 Sitves Milles bas x 
creases were in wood pulp, lumber and metals. ot Fen” 2 Gee ee 
Labor income ahead 7.7% on the year. Wages and salaries of| Hudson's Bay . 31 


Canadian workers in May totaled $1,482 million, up 3.8% from 


1959 BUILDING BOOM CONTINUES IN BIG WAY ff previous month’s $1,427 million and 7.7% over $1,376 million | 


. a year ago. Increases were recorded in all regions: British Col- 
Cie ce Loe ss i r | | umbia, 10.2%; Prairies, 8.8%; Ontario 7.2%; Maritimes, 7.1%, | an 0 et 
«Coll industrial Commission: CE 6-753!1, Ext. 253 - and Quebec, 7%. 


| Sales of Canadian wholesalers rose 5.9% in May to $753.5 million 
| from $711.8 million a year earlier. January-May sales increas- Jumps 29% 
ed 9.9% to $3,383 million from $3,078 million last year. Month’s 
gains were led by household electrical appliances, up 26.4% | _ Minnesota & Ontario Paper the DUNHILL HUMIDOR AT 
industrial and transportation equipment and supplies, up 14%;|Co., Minneapolis, Minn., un- oe ey 
clothing and furnishings, up 12.3%. Declines included 8.3% for| audited net profit for the half : 
coal and coke and 5.1% for fresh fruits and vegetables. | year ended June 30 was 29.4% 
Residential construction declines, Both starts and completions of | higher at $2,915,919 ($2,252,031 
new dwelling units in all areas of Canada were fewer in num-|@ year earlier) equal to $1.13 
ber in this year’s first quarter vs, like 1958 period. January-| (88c) per share. 
March starts dropped to 16,365 units (17,788 units last year)| Net sales were 15.1% higher 
and completions to 24,697 units (26,315). Number of units un- | 4t $43.6 million ($37.9 million), 
der construction at March 31 increased to 70,915 (64,499). Net profit for the quarter 
Half-year production of refined beet and cane sugar advanced | ended June 30 was 78% higher 


- Ee 6 . ta dreah n 
planning 5,9% to 640.1 million lb. from 604.4 million Ib, in like period | @t $1,728,446 ($968,825) equal 
& 


Sweeping in popularity . . . the 
‘El Patio’ cigars are the result of 
Dunhill’s research for the mild- 
ness desired by Canadians in a 
Havana leaf cigar. Made by 
Menendez Y Garcio, world fam- 
ous Cuban cigar manufacturer, in- 
to the four most popular shapes. 
Simpson's believes that no other 
true Havana cigar of this quality 
can be purchased at this price. 
Claro or Natural wrapper. 


#965—Box of 25, 7.50 
#966—Box of 25, 8.75 
#967—Box of 25, 10.00 
#968—Box of 25, 10.00 


last year, Sales rose 5.1% to 756.5 million Ib. from 720 million | to 67¢ (38c) per share. Net sales 


lb, Company-held stocks at June 30 were 16.6% larger than a| Were up 30.5% to $23.2 million TORONTO, BAY STREET ENTRANCE 525 
year ago at 256.2 million Ib. vs. 219.7 million lb, | ($17.8 million). 


- A moderate improvement in PHONE AND MAIL ORDERS FILLED — UN 1-8111 
rig i , » , ° market conditions for newsprint 
Major Weekly Indicators 


Pres. Pre- in sales volume, report Chair- tion conditions have improved | 


Latest Date vious vious Year| Man J. B. Faegre and President | materially. 
or Week Ended Week Month Ago | Robert Faegre. ‘ : 
F Department store sales, % change 


t li (July 18 99° . si i Demand for specialty papers Regomatons vo . sees 

rom year earlier .........-... (uly 18) +92% +7.9% + 14.1 ‘ +96 © | continues to be very satisfactory, tional Falls plant unions have "TA NKOOS | ARMON 
Carloading totals (July 2! 21) 83,38! 879 79,233 80,297! but the volume of Insulate prod-| resulted in two-year contract LIMITED 

Eastern Canada (July 21) 54,598 51,235 51,747| yets manufactured during the! acr : rated 

Wastin Canada (July 21) 37908 28°550 uc — 32 . ee oo oe agreements expiring May : 1,| Realty investments 

Iron and steel mfg. (July 21) 1,272 1,127| Guat re oa tai a i 1961. Renewed contract with 

Ores, concentrates ..........5.. (July 21) 9,977 10,245| Ing olf o e€ sustained upward! : aS J 
| Base metals (July 21) 688 552| trend of building activity. Canadian woodworkers extends 
} Lumber, timber, plywood (July 21) 934 4,690 

Cement (July 21) 880 1, ‘0! 38 806 


Passenger car production d ' 2,236 5,893 6,143 873 
Truck production ; 1,558 1,505 379 | 


| Chartered Banks 

| Personal savings .. ($ millions) ‘(July 22) : 7,139 
Loans outstanding . ($millions) (July 22) 6,12: 6,070 
NHA mtge. holdings ($ millions) July 22) 881 872 


Bank of Canada holdings ‘of 

Securities ($ millions) (July 29) 2,692 2,698 “2,688 2,641 
ort-term govt. .. ($ millions) (July 29) 431 432 41k 1,500 

Sh ili July 29 
Long-term govt. .. ($millions) (July 29) 2,185 2,190 , 1,078 
Assuring newborn buildings of better | Other securities ... ($millions) (July 29) 19 19 : 16 

, ai Bank Clearings: becky hots 

hearing and noise-free comfort begins Montreal ($ millions) (July 31) 846 273 738 
in the blueprint stage. Working di- Toronto ($ millions) (July 31) 1,378 1,068 


rectly with your architect and contrac Cdn. dollars (U.S. cents av.) .... (Aug. 4) 104.336 104.058 


‘ ns “ ” T.S.E. industrial index . (Aug. 4) 553.42 58 J 5 9, 467.42 
tor, our technicians help “‘plan-out | Yield 114 stocks (Aug. 4) 397% ; ; 


noise and distraction. And they'll Bus. fail. 4-wk. moving a av. (no.) . (uly 23) 21.5 


demonstrate modern methods of in- Steel ingot production .... (tons) Guly2 25) 106,54 543 1 
* : tas . % ( ) C 
tegrating lighting, air conditioning, |": ereapecity tea talon 


soepevespet re ane ee tape Facts by the Month 
tioning all in one ceiling installation! 


e o T o 
Remember—only Acousti-Celotex South ‘Mestwe Yer 


sas * * WHAT WE PRODUCE— Latest Month Previous Previous Previous 
Sound Conditioning gives you these | In all Industries (Index) May 165.2 161.9 159.4 155.0 
- . In factories (Index) ... seevee May 1506.6 146.3 143.1 142.2 
three vital plus benefits for perma: Total nondurable goods (Index) ...... May 148.4 144.4 141.8 139.1 
‘ | @Food & b May 143.5 133 6 126.4 138.0 

nent satisfaction: (1) products backed eTextiles . May 122.7 129.4 128.2 106.5 


| eClothing * May 145 116.0 123.5 109.0 
by 34 years of job-proved perform- | sChemical products May 191.5 187.0 175.2 197.1 


has been slow to reflect itseli 


weouw 


noe =~) cr 
surdsiw one 
S716 


~ 
be 

nt 0 ~3 CO 

sm UICON “Ico OF 


Watershed and power genera- | Until Sept, 1, 1960, 


{-—— on 


99 





i j j j Ma 153.3 148.6 1446 145.9 
ance, (2) widest variety of installation ion i steel seote (inten) vous ee 141.8 138.2 133.3 127.4 
methods. (3) the experience, engi- ePrimary iron & steel May 1615 168.0 150.7 130.9 


; j + ian nf 8 8=—FS—ti‘(isé‘|«CtédRP roma mimes (Imd@ex) .... ~~. 6-6. cere ° M y 241.7 237.1 237.4 995.7 7 
neering skill and service reputation of ao ne ‘n May aa a. 2 ms 


ini «Nonferrous smelting, refining May 148.3 149.9 146.0 155.6 
Dominion Sound. eGold . May 110.0 109.5 109.7 106.7 
Call us for expert Ceiling Consulta- ~L¥rem farms i 
. . . : : Cattle delivered (000) 134 147 116 130 
tion Service, without obligation. | Hogs graded (000) .. % 683 842 618 430 
eGrain mill products (Index) May 136.0 32.6 31.4 138.5 
—From sea 
sEast Coast catch ($000) . June 10,545 
eW. Coast catch ($000 June 3,533 
—From forests i 
Newsprint (000 tons) eibscy e¥ eo) ee 534 
| -@Pulp (000 tons) eta June 885 
—In powerhouses 
eElectricity (million kwh.) June 8.289 


WHAT WE  SELL— 2 
| Retail sales ($ millions) ; . May 1,438 1,355 
sDept. store sales ($ millions) . May 1176 107 
Wholesale sales ($ millions) . ease May 754 1 
Mfrs, outstg. orders ($ millions) ... May 2, me 2,069 
Pass. car sales (units) . May 47,2: 50,077 
WHAT'S ON  BAND— ! . 
Mfrs, inventories ($ millions) May 4,405 4 416 
sDept. store stock sales ratio May 2.7 2.8 
SPENDING, SAVING POWER— 
eLabor income (§$ millions) .... . May 1,482 1,427 
Dividend payts. (Index) (annual rate) July 300.3 300.3 


JOBS— 


| Persons with jobs (000) ............... June, 6,053 5,852 
| Jobless seeking work (000) ........... June 234 334 
a Do. (% of labor force) June 3.7 54 


: esi a “The Plan a eliminates need fon car rental aul adoaiens 
CONSTRUCTION— - 


Contract awards ($ millions) ur 327 356 193 
Teape mane 


| Soneian TeAbET — —~ — Suppose you have just 7 travelling men and your entitles your company to an initial 10% discount . 
| Exports ($ millions 520 435 405 5 ates costs i : 
wud Cmditring Pedic almports Fe ee. = 33 monthly invoicing costs are $70. Through the Avis 


and this discount becomes progressively bigger the more 


MONEY— f Corporate Travel Plan you would save $60 a month your men use Avis! 
Bis hes Mar, 12,777 12.116 12,746 ; aie ‘ : ; a 35) , / 
DOMINION ee EQUIPMENTS, LIMITED. Cheayes Cashed ($ millions)... .c.s.. May 20820 21433 20,262” 20,807 because there’s just one monthly invoice broken down ; 


Life insurance sales ($ millions) .... June 555 481 by individual, branch location, department or any a K es oe Plan. You a recognize it as the first 

herine St ss - P 

Head Office: 4040 St. Catherine Street W., MONTREAL acti all nia wean eee m (4, way you specify. realistically etiective way of reducing your company’s 
Granches: HALIFAX Current public loans ($ millions) ... May 5,952 5,876 


"Total deposits, iess Govt. of Canada deposits, less float, plus not os in ctreulation f f business car accounting and costs, Your local Avis 
OTTAWA . outside the banking system. 


eS Ae aoe sai. On top of this, the Avis Corporate Travel Plan station has the full story. 
TORONTO See hs 


PRICES— 
Consumer price (Index) t 125.9 mae 5. 125.1 
epee Wholeaale prices (Index) .. dune 230.7 : a . 227.6 


NORTH BAY STRATEGIC MATERIALS—Pro@uction | and Suppty— ie © adi oe. 
WINNIPEG i Month yr. ago te date 
REGINA | pena ect ee Hg ae 
SASKATOON Primary copper tons) m 
CALGARY Lumber (millions fbm.) Apr. . 417 

EDMONTON 


VANCOUVER 


aNew item at ae ae 
Index based Paecltellen 1949100; consumer price index 1949= 100; wholesale price 
| index 1935-39 = 100. 


Date of issue for your file, The Financial Post, August &, 1959. 





NETWORK OF BILATERAL GENERAL CONVENTIONS FOR-THE AVOIDANCE OF 
DOUBLE TAXATION WITH RESPECT TO INCOME AND PROPERTY TAXES 
BETWEEN MEMBER AND ASSOCIATED COUNTRIES. 


REPORTING 
COUNTRIES 


Netherlands 
Denmark 


Germany 
| | Switzerland 


$ 
5 


France AT Ist 1 
UK. sb aN 

‘Sweden | | Bist e | | 
Germany _[s [nis s [ww “HeOeoOm 


IE 
3\3 
2\g 
INN 
ae 
st 


Netherlands| J 4877 | | ininjs| | | 
i eae L 


[Switzerland] f fet | YA joinin| | 
[Norway PP pdsttt Yn| is 
jAustria [Nj ts] inin| in Tn) | 


peer ee a a 


me 
US. Sere 1 
WW 11]11/9|8/8|7/ 6/6) 6/3) 2) 
>= 19 | 


Number of Convention in force 


conventions [5] 


concluded with 


Member 
[s | Convention signed but not yet in force 


New Convention signed to replace the 
Convention at present in force 


countries of the Convention in force 


Cc | Convention under negotiation 


Negotiations proceeding for the revision 


2|1| 


Conventions 
concluded 


New Foreign Tax Deal? 


Canada’s tax 
with countries belonging to 
Organization for European 
Economic Co-operation could be 
modified 


conventions | accept the OEEC finance cx 
mittee’s recommendations. 
In its second report, just pub- 
lished, the committee has drawn 
if member-countries/ up a list of recommendations for 


ym- 


EVERY 


TUESDAY 


AND 


SATURDAY 


BOAC’s SUPERB 


COMET 4 


JETS FROM 


VONTREAL 


TO 


LONDON 


IN 7 HOURS 


Now with two flights. weekly from Montreal, 
it is Rwice as easy to fly by BOAC Comet 4 
on the only “pure jet” passenger service 
from Canada to Britain. 


BOAC’s Comet 4 was the first “pure jet” 
across the Atlantic... first to Africa... 
first to India... and first to the Far East! 
Offering De Luxe and First Class accpm- 
modation only it is supreme in the skies. 


For reservations contact your Travel Agent 
or B.O.A.C, today. 


THE MOST EXPERIENCED JET AIRLINE IN THE WORLD 
BRITISH OVERSEAS AIRWAYS CORPORATION 


‘@FFICES IN MONTREAL, TORONTO, WINNIPEG, VANCOUVER 


°| A treaty 


uniform provisions in fou 
of taxation. 


r fields 


It urges that member-coun- 


| 
| 
| 


Where are the bright spots] 
e . | 
in engineering and science ca- 
| reers? 


Here’s the brighter side of aj 
picture emerging from a survey | 
of employers by the economics | 
and research branch of the fed- 
eral Department of Labor: 


@ Government and universities, 

construction industry and con-| 
culting firms expect rate of en- 

gineer employment to rise along 
the 1957 peak year pattern to 
1960. 


@ Transportation, public utili- 


| ties, trade and finance and gov- 
ernment agencies can’t see any 


slackening off in their hirings of | 
scientists. 

What skills 
| mand? 


are most in de- 


> In engineering, the mechani- 
cal, chemical, civil 
lurgical engineers should find 
| open doors in job hunting this 
year and next 


and metal-| 


> Net requirements are pre- 
dicted to be top for such scien- 
tific specialists as mathema- 
| ticians, physicists and geologists. 
The su -y covers 1958-60, | 
with actual figures for 1957. 
Estimates could be on the con- 
servative side since they were 
made during the 1958 recession. 
The big trend: 


A sharp swing in availability 
of qualified professionals. 


Most of the 2,500 employers 
reporting to the. survey had 
recruitment troubles in 1957, 
but most forecast little difficulty 
in the 1958-60 period. 


Exceptions universities 
and governments. For them, it’s 
a continuing struggle to fill all 
their needs. 


are 


tries co-ordinate their tax con- | 


ventions 
articles. 


by 


+ Aim of the tax treaties is to 
| avoid double taxation — that is 
|imposition of a tax by 
|countries on the same taxable 
object. 


Canada now has tax conven- 
| tions with eight of her 16 fel- 
|low-members of the OEEC. 


with a ninth OEEC 
|}member, Belgium, has 

| signed by both countries 
|ratified by our Parliament, 


and 


It awaits ratification by the 
Belgian parliament at its next 
| S€ssion. 
| A similar point has been 
|}reached on a treaty between 
Canada and Finland, which is 
| not a member of OEEC. 
Other non-OEEC members | 
| with which Canada has tax con- | 
S pekdtond are Australia, New 
Zealand and South Africa. 

Treaties are in effect between 
|Canada and QOEEC members| 
|Denmark, France, Germany, | 
Ireland, Netherlands, Sweden, | 
the U. K,. and the U, S, (see 
chart above). 


Negotiatioris for 
convention with 
| were undertaken some time ago, 
| but are now dormant. 


The OEEC has been working 


|toward .adoption of uniform 
provisions in all such tax treaties. 


a 


a series of detailed commen-| 
| taries on 10 articles relating to: 


@ Taxation of income from) 
shipping, 


transport and air transport. 


® Taxation of income from in- 
dependent and dependent per- 
| sonal services. 


@ Taxation of income from im- 
| movable property, 
| 


@ Taxation of capital. 


| Fiscal committee of the OEEC 
|}is now drafting articles on six 
additional groups of subjects. 
These at to be submitted | 
to the Counci before July }, 
1961, deal in particular with: 


> Taxation of royalties, divi- 
dends and interest. 


> Technical methods of avoiding 
double _ taxation 





ly Allocation of profits between 
the head office of an enterprise, 
its permanent establishments 
and its subsidiaries. 


\> General 
convention. 


provisions of the} 


Eventually, the fiscal commit- 
tee is to examine problems of 
double taxation on estates and 
inheritances, and indirect taxes. 


adopting the new | 


been | 


similar | 
Switzerland | 


| Latest step has been to draw up | 


inland waterway 


(tax credit | 
method and exemption method). | 


Employers estimate an 
erage annual net increase of just 
| over 59% in requirements for en- 
| gineers and scientists in the 


,| survey period. 
two | 


» Universities and colleges look 
for a better than 10% annual 
jump and governments a 7% 
rise for engineers, a smaller in- 
crease for scientists. 

The over-all requirements, at 
an estimated 5% plus 
yearly, compare with 
sharper 10.19% hike in 1957, 

There's a 
optimism over demand by in- 
dustry, the Department of Labor | 
; economists note. 

It’s this: Industry generally 
hiked its estimated rate for 1960 
j}over 1959, despite the fact that 
such forecasts tend to. become 


October Report 
May Launch 
'New Association 


A steering committee will bring 
|in a blueprint for a new associa- 
tion of Canadian grocery product} 
|manufacturers by mid-October | 
(FP, April 18). 

J. G. Wharry, president of| 
Quaker Oats Co. of Canada and 
chairman of a preliminary meet- 
ing of processors, announces that 
a steering committee is now] 
| studying formation of the asso-| 
| ciation. 

Co-chairmen of the commitfee| 
are Harry Greenway, president 
|of Lever Brothers, and Leon A. 
| Miller, president of General| 
Foods, 


Commitiee members are Paul| 
| Bienvenu, Catelli Food Products, 
|Lorne D. Clark, W, Clark Ltd., 
George L. Carruthers, Interlake 
Tissue Mills, R. W. Ganong, 
Ganong Bros., W. Lorne Gray, St. 
Lawrence Starch Co., G. S. Mc- 
| Call, Christie, Brown & Co., Pau! 
Higgins, Mother Parker’s Tea & | 
Coffee Ltd., W. F.’McLean, Can-| 
ada Packers, Grant Horsey, Sal- 
ada - Shirriff - Horsey, Frank. T. 
Sherk, H. J. Heinz Co. of Canada, 
F, D. Mathers, Royal City Foods, 
j}and O. E, Swain, Kraft Foods. 


‘Pool Agents Buy 
‘Scrap for Steel 


From Our Own Correspondent 


REGINA — Scrap metal is be- 
jing purchased by Saskatchewan 
Wheat Pool agents throughout 
the province for delivery to the 
Interprovincial Steel Corp. mill | 
in Regina. 

An agreement between Inter- 
|provincial and the Wheat Pool | 
| authorizes pool elevator agents 
to pay for all screp metal de- 
| livered to them. 


Interprovincial says purchases 
of scrap metal by this means is 
likely to reach close to $3 million. 


ave-| 


rate | 
a much} 


sign of long-term| 


Here are Chances: 
For Science Jobs 


Prospects for jobs in engineer- 
ing and science are brightest in 
chemical, mechanical fields, ma- 


thematics, physics ... 


conservative as the forecast per- 

iod becomes more distant. 
Here’s a brief rundown of 

outlook by specialization: 


@ Chemical engineers showing 
one of the most buoyant de- 
mand patterns. 

These engineers find 90% of | 
jobs in industry, particularly | 
chemical products industry | 
which sees sharper demand rise 
than other employers in this 
category. 

Less hopeful for big gains are 
the metal mining, petroleum 
and wood products field which | 
also employs chemical engi- 
neers. 

@ Mechanical engineering de- 
mand tops the list, due in some | 
part to rising university re-} 
quirements. But industry, par- 
ticularly iron and steel products | 
field, also is looking for good| 


| average yearly gains. 


@ Civil engineers 
the construction, 
product industries good pros-| 
pects, but government demand | 
may not be so strong. 

Industry employs 
government nearly 


should find | 
iron and steel 


60% 
30% 


and | 
of all} 


| civil engineers in Canada. 


@ Metallurgical engineers) 


| should be in particular demand 


from the non-ferrous metal 
products, iron and steel indus- 
tries. Universities expect te 
above average employment rate 
too. 

Other categories of cums: 
ing are expected to lag behind | 
demand for chemical, mechani- 
cal, civil and metallurgical | 
groups. 

Weak sisters 
geological and 
fields, in that order. 

In relation to other industries, 


are mining, | 
aeronautical 


the mining field ‘is not optimis- | 


tic about employment expansion 
while aeronautical engineers 
suffer from the switch in em- 
phasis in Canada’s defence 
planning from aircraft to mis- 
siles. 

In 


science, mathematicians 


Job Trend 
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All engineers .. 
“Mechanical 
Chemicol 
Civil .. sees 
Metallurgical .. 
Electrical 
Aeronautical 
Geological . 


wh 


“tee 


Neh RUB 
Neen eucn 


All scientists . 
Mathematicians . 
Physicists 
Geologists .... 
Chemists 

Agric. scientists . 
Biologists ... 
Forestry 


ek AUUenwe 
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Source: Dept. Labor Survey. 


will be hired 
gains than in 
fessional class, 
borne out. 
| expected 


for 
any 


from 


structural steel industries, 


’ Physicists can expect govern. | 
ments (which employ about | 

of total) to hire ata good | 
clip because of growth of reé 
search and technical complexity 


54% 


of many fields. 


; 


greater net} 
other pro- | 
if forecasts are} 
The big demand is 
universities, 
heavy electrical. machinery and | 
equipment and the fabricated- | 
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Serving 
Canadian business 


in 
Canada and 


abroad 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 


Branches outside Canada: 


London, England — 

City Office, 2 Lombard St., E.C.3, West End Office, 48 Berkeley Square, W.1; 
New York; Seattle; Portland, Oregon; San Francisco; Los Angeles; 

Nassau, Bahamas; Bridgetown, Barbados; Kingston, Port Antonio and 
Ocho Rios, Jamaica; Port of Spain, St. James and San Fernando, Trinidad. 


Resident Representatives: Chicago, Illinois and Dallas, Texas. 
Banking Correspondents: Throughout the World. 


UNION 
CARBIDE 
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William A. Strong, Architect 


— 


Ball Craig Short & Co. Lid., Engineers 


The new home of 


NERLICH and COMPANY. 


The new Nerlich building is more than a symbol of growth in Canada’s 


giftware industry. 


as general contractors, 


It is also a symbol of our pride in being selected 


Pridc of workmanship, and the experience developed through serving a 
wide variety of Canadian industries, have built our reputation for 


competence. We eagerly accept - new project as an opportunity to 
further enhance this reputation. 


_CRMSTON 


‘LIMITED 


ENGINEERS - GENERAL CONTRACTORS - LEASEHOLDS 


f 


505 Eglinton Avenue West, Toronto « HUdson 7-3611 
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Should you take any action in today's highly 

selective market? To help you decide, we have 
ared an appraisal of “The Stock Market 

Butook” with specific recommendations. 


Telephone or write for a copy. 


McLeop, Yours Weir & COMPAKY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-016! Victor 5-4261 
Winnipeg Landon Vancouver 


Quebec Sherbrooke 
New York 


Hamition 
Windsor 


Onawe 
Celgory Kitchener 


} Edmonton 


JENKIN EVANS & CO., LTD. 


Members 
The Torento Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 
COBOURG « PICTON « PORT HOPE « 


Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-164] 


TRENTON 


HOPING vs. PLANNING 


Sometimes, highly speculative stocks provide spectacular 
returns to their owner; but far too often a serious loss 
ie incurred. Investment programs, however, take into 
account: reasonable capital appreciation prospects, 
safety of principal, and a fair return on your investment. 
Your enquiry will be quickly and courteously dealt with. 


BANKERS BOND CORPORATION 
LimitED 


44 Kine Street West, Toronto 
KITCHENER LONDON HAMILTON 


Members of 
The Investment Dealers’ Association of Canada 
and The Toronto Stock Exchange 


Serving Investors 
Since.1916 


One of our special servicés is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment. worth and your yearly income. 


Upon request, our’ Research Department 
will supply information about any securities 
you may own or may be thinking of buying. 


Inquiries invited. 


R. A. DAIYN & COMPANY 


LIMITED , 

Business Established 1916 

1010 BEAVER HALL BILL 
MONTREAL 
UN. “1.9751 


ORILLIA 


44 KING STREET WEST 
TORONTO 
EMpire 4-4441 


LONDON 


Get you on the job faster! 
STACI) ae 
ae Te 


Pe AE 
: = 7 i Ca 
With a McGinness Office Trailer 
If you work “‘on location” a McGinness Office Trailer will 
save you days of labour getting started .. . will pay for 
itself in approximately 3 to 4 jobs. Companies now using 


McGinness Office Trailers report amazing economies .. . 


complete satisfaction. Get the facts today! Send 
this coupon. 


H.B. McGINNESS LIMITED: PETERBOROUGH -ONTARIO 
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Ch Bunk Houses 
© Wash Rooms 
© Kitehens 
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complete information «> i 
C) Dining Rooms . 
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| 
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. | am particular'y interc<*- 4 
} Recreation Room: 
© Executive 
Quarters 
2 Mobile Homes 
© Display Rooms 
© Laboratories 
© Other 
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Lhey re Moving 


Facts and comasent on what's going on in the 
market and rumors behind some of the moves. ‘ 


By RODNEY TOUCHE 


Attitude of investors toward the next year or so can be seen | 
most clearly in the handful of industrial stocks for which operat- 
ing results are known for first half 1959. 


In a group of 20 stocks, all except two are priced above year- | 
ago levels. The exceptions are both integrated oil companies, | 
British American and Imperial Oil, The group of 20 as a whole is | 
up 29.1%. 


First-half earnings of 15 of the 20 companies are up on first- 
half 1958. The exceptions: Consolidated Paper, Fraser Cos., Shaw- 
inigan Water & Power, Montreal Locomotive and Imperial Oil. | 


| 

On the basis of results for the 12 months ended June 30 this | 
year, four of the 20 stocks are priced at more than 30 times earn- 
ings, 11 are more than 20 times and all except one are more than | 
14.5 times. The one exception: Montreal Locomotive. 


| 
| 
| 


Here are the figures: 


Price/ 

Lotest 
12 Mos 
Earnings 
27.3 

31.7 | 
22.2 ; | 
14.9 
15.0 
16.3 
18.4 
15.6 
17.9 
20.9 
35.3 
25.7 


— Earnings per Shore — 

Ist Half Ist Half Latest 

19589 1958 = 12 Mes. 
$ $ $ 


1,00 
1.24 
0.23 
0.90 
0.88 
0.69 
1.04 
1.01 
1.06 
0.84 
0.34 
0.77 
1.30 
1.11 


Abitibi 

Cons. Paper 

Crn, Zell, Can. 
Fraser Cos, .. o« 
Minn. & Ont. ...... 
“Powell River 

Bell Telephone ... 
Lwr. St, Lowr. 
‘Que, Power 
Shewinigan 

B-A Oil’. 

Imperial Oil ...... 
Texaco Conada .... 
Interprov. Pipe .... 
cit 

DuPont Conade .... 
Mentreal Loco. 
Moore Corp. ...... 
Southam 


1.41 
1.37 
1.03 
1.96 
2.20 
2.25 
2.35 
2.05 
2.38 
1.49 
1.07 
1.58 
3.02 
2.99 
0.37 0.61 30.1 
0.31 0.88 31.8 
1,31 2.38 8.1 
0.71 1.69 
2.27 5.07 
0.24 0.88 


1,22 
1,16 
0.52 
0.79 
1.13 
1,13 
1,24 
1,03 
111 
0.71 
0.41 
0.74 
1.46 
1.59 
0.40 
0.49 
1.29 
0.°7 
2.77 
0.38 


17.7 





14.8 
20.2 


tAdjusted for stock split. 


It would appear that in most cases investors ape expecting | 

| a favorable second half. This assessment is supported by a num- 

ber of the mid-year reports, which look for continuing improve- 
ment for the rest of the year. 


The six pulp and paper stocks in the table are, priced at an 
average of 19.5 times earnings of the last 12 months, Their aver- 
|age yield is 4.57%. The British Columbia companies, Crown 
| Zellerbach Canada and Powell River, may be affected adversely, | 
however, by a possible longshoremen’s strike in the U.S. Pacific 
Coast ports and by the current strike of the IWA in the province 
Two other paper companies, Consolidated and Fraser, experienced 
a drop in earnings in the first half due to rising operating costs | 
and the rate for currency exchange. Abitibi’s gain was due mainly 

| to the improvement of its subsidiary in the U. S. 


The four public utilities in the table are priced at 18 times 
earnings and yield 3.52%. Drop in‘profit of Shawinigan Water 
| & Power is attributed by the company to higher operating ex- 
penses due to the Bersimis contract and the Beaumont develop- 
ment. Operating revenues were up 8.19. Lower St, Lawrence 
Power looks for “continuing growth in demand”. 


fn 


The three integrated oil companies are selling at 27.4 times 





sales and crude production, with revenues offset to some degree 
by the effect of gasoline price wars. Texaco Canada’s stock is the 
only one to have moved ahead. 


Interprovincial Pipe reports a 43% earnings gain in the first 
half and its dividend rate has been increased from $1.80 a year 


| to $2. The stock at $53 is up 6% on this time last year. 


| and Du Pont of Canada are priced at more than 30 times earnings | 


Among the other companies, both Canadian Industries Ltd. 


of the last 12 months. Du Pont profit has shown the greatest gain 
and its stock has moved up 45%, Southam’s increased first-half 
earnings are due largely to a non-recurring dividend from sub- 


sidiary London Free Press Holdings, but the annual dividend has | 


been increased from $2 to $2.40, Stock has moved up 63%. 
Superior Propane stock has gained some 145% on the strength 
of higher earnings, an extra dividend of, 10c per share (bringing 
payments to 50c), and the prospect of a “continuing increase” n 
the second half. 


Montreal Locomotive stands out as the lowest priced stock 
in the group in relation to earnings and, on the basis of the $1 
per share regular and the special year-end dividend of 35c paid 
last January, yield is 7.01%. Outlook for the balance of this year 


is for a “good level” of business. At $1914, stock is 24.2% up on | 


this time last year. 


a + * 


Buoyancy in gas stocks is broadening across the industry un- 


der the influence of improvement'in business as well as hopes | 


for favorable treatment by the National] Energy Board. Since the 
end of June, Consumers’ Gas has climbed from $42 to $464, 
Greater Winnipeg Gas from $11%. to $14, Mid-Western Industrial 
Gas from $1.55 to $2, Northern Ontario Natural Gas from $135 
to $17% ar2 St. Maurice Gas from $1.15 to $1.50. 


Beverage stocks are also firmer with Chateau Gai ($25 com- 
pared with $231 at*the end of June), Distillers Corp.-Seagrams 
($3456 from $325s), John Labatt ($321 from $29) and Hiram 
Walker-G & W ($3934 from $351%), all close to 1959 highs. 


Recovery of Cockshutt Farm Equipment continues under new, 
ex-hotelier president Benno Bechhold. He disclosed recently that 
sales in the year ending Oct, 31 will reach about $40 million, 
with net profit of at least $1.3 million or $1.25 per share, This 
compares with last year’s sales of $33 million, net profit of 
$137;450 or 13c per share. Total earnings of Cockshutt in the last | 

|} Six years, two of which had losses, amount to 8c per share. 

| The company is now negotiating with two implement pro- 
ducers in the U. S, ta diversify its product line and has increased 
its dealer network from 250 to 300, Stock, at $145, is at the peak | 
it reached ih 1958. It is slightly up on year-end $137. | 


as ia Ree 
Output Well Ahead of 58 | 


than offset by larger ship- | 
ments to domestic consumers, | 
making output in June and the 
first half of this year moderately 


| Inereased demand for Cana- 
dian wood pulp and wrapping 
paper, both at home and abroad, 
has boosted production levels 
in 1959 well ahead of a year| higher than in 1958. 

ago. | Here is the record to date as 
A fall-off in export sales of} reported by the Canadian Pulp 

Canadian paperboard was more} & Papert Association: 
1959, . 1958 “Increcte 

© (Tens) 


0 817,820 -8,2 
Domestic shipments . 677, ta77 8.9 
Exports 


oct CRON 205,553 179,927 14.8 
Paperboard 


Domestic shipments . 


— Yeorto Date — 
1989 1958 


(Tens) 

4,961,278 4.3 
3,851,032 2.7 
1,039,178 15.0 


* | 
Increase | 


$5,178,405 
3,956,563 
1,195,820 


} 
75,652- 74,113 2.0 
70,691 67,336 5.0 
4,738 5,417 12.5° 
——$econd Querter—— 


77,956 72,064 8.1 
68448 65,234 4.9 
10,994. F774 40.4 


449,05) 
408,224 
32,532 


423,526 6.0 
379,993 7.4 
37,723 13.8° 
Yeor te Date — 
Wrapping Paper 
Production 
Domestic shipments . 


154,132 
134,864 
17,988 


138,448 11.3 | 
125,640 7.3 


13,147 36.5 
* Decrease. 


23.7 | share. 


26.3 |shut-down of company’s large 


earnings and yielding 2.61%. All three report increases in product | 


THE INVESTMENT FUNDS 


North American Fund 
Builds Equity Holdings 


North American Fund of Can- | stocks wére increased and those 
ada Lid., Toronto, net assets of|in four others were liquidated. 
$7,598,363 at June 30, 1959,|One common stockholding was 
were 2.6% higher than March | reduced. : 

31’s $7,402,799. Here are the quarter’s 
Net asset value per share was | folio changes if detail: 
$9.09, a dip of 0.5% from $9.14 aa 

at March 31, 1959. 
Rateenle 


port- 


seal 


sg 85 


HLH I 
83838 
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gic 
Co 
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Florida Power & light 
Lower St. Lawrence Power .. 


International Business Mach. 


June 
Common stocks accounted for | massey-Fergusen 544% .-<. 7 
91.6% of total net assets, pre- | Tennessee Gas Trans. 4.72% 1,000 
ferred shares 3.5%, and cash, | Ferd of Canode ‘“A" 
‘ Imperial Bank ef Cenede ... 
etc., 4.9% e Benk of Montreal 
During the quarter ended | feriecl Tri cc: :sess 
June 30, fund added two pre- Taadors Finance, A » 
ferred issues and six COMMON] international Peper 
stocks. Holdings in 15 common | 20 Sh puis paper hills 
eee Donohve Bros. 
Mid W Porngl ay : eeese eee 
vdson y le + *eeeee 
1d- Western Seperate Pomme concee 
Nerth Ster O11, A... 
CPR... 
| Shop & Soave 
Earns 10¢e Sh. | Dominion Stores .. 
| leblaw Cos.. A . 
Calgary Power .. 
* Quebec Telephone 
In Six Months #2 
+ 75 
A net profit of $246,680 in 
the first six months of 1959 is 
reported by Mid-Western In- 
dustrial Gas Ltd., Edmonton, 
compared with $55,576 for the 
first half of 1958. This is equal 
to 9.7¢c (2.2c) per common 


Value Rises 1% 


Net asset value per share of} 
New York Capital Fund of} 
Canada Ltd., U.S.-owned Cana-| 
dian mutual fund, rose 1% to 
$12.64 (U.S.) from $12.51 
customers occurred in the first| (@djusted for three - for - one} 
half of the year, while in the stock split) in the three months | 
current year shut-downs (with| ended June 30, 1959. 
the resulting reduction in gas| © June 22, shareholders inl 
deliveries) will not take place|Proved a three-for-one stock 
until the second half. split increasing total of author-| 

Net profit for the full year ized shares to 7.5 million with | 
is expected to be considerably|# PT value of 34c each, of 
higher than 1958’s $194,840. which 2,178,411 were outstand-| 

Company intends to start|ing at June 80, 1959. so 
drilling operations this year to Investments im non-Canadian 
strengthen the long-term gas| Securities may now reach 50% 
supply picture and meet re- of total assets. Fund was des- 
quests for additional quantities | ignated as a diversified invest- 
of gas from major customers. | ™ent company, thus limiting its | 

A land acquisition program is | ture investments in Bay one) 
presently under way in prep-|Company to 5% of fund’s total) 

for drilling the first| assets or to 10% of any class of} 
any one company’s securities. 

Company does not foresee) Offering of one million shares 
ithe possibility of making a/ is to be made early in August. | 
|dividend payment in the near| Total net assets at June 30,) 
future, as it feels that surplus; W&Te down 2.9% to $27,540,178 | 
funds should be spent in the from $28,362,070 three months 
attempt to expand its natural earlier. ; 
| gas reserves, the president says.| Equities accounted ‘for 92% 

Here is a comparative sum- of fund’s assets (88% at March 
mary of earnings for the first|3!, 1959), and short-term liquid 
half of 1959: |items and other priorities 8% 
—- First half — | (12%). 
er ~ Non-Canadian securities,| 
Sales. avenge 933,156 os ait which include Canadian compa-| 
eG ee eee Ee 301,258 | nies having their assets outside! 
ee ees’ ies'n|0f Canada, amounted to 34% | 
| Net profit .... 55,576 | of fund’s holdings. 

Here are the portfolio changes 
made in the quarter ended June} 
30, 1959: 


In comparing these periods, 
President Robert Campbell says 
that in 1958 the annual plant 


aration 
well. 





6,850 
447,996 
56,546 
193,784 
246,680 


Bond Financing 


‘Higher In July Amount Change 


June 30/59 Mar.31/59 


Canadian government, provin- aati $ 
300,000 


cial, municipal and corporation | Govt. Can. treas. bills ... 
|public bond financing in Canada| en Airlines 
for July, 1959, totaled $150,757,-| Venezuela near-term. obii- 
500, up 155.8% from $58,925,090 gations, Bol. ........ 2,222,861 —1,053,918 


$ 
—150,000 
—37 ,000 


+ 300,000 


7 a Short term comm. paper .. 900,000 -—700,000 
in July, 1958, Wood, Gundy & 
KLM Royal Dutch Airlines . 6,000 +-1,000 
lof this year, total public bond Caveontebritan Bheer AC. 
i DM 200,000 -+-200,000 


Common: —— Shares ——_ 
Co. reports. | Dominion Stores . 10,000 —2,000 
During the first seven months | Ford of Canada A —2,550 
Cdn. Industries Utd. 5,000 +2,300 
financing amounted to $999.4 mil-| om sésescucss 200,000 
llion, a decline of 56.9% compar-| Fathwerke Heechst, A.G. 
15,000 
18,000 


Royatite Oj! . 


a ; Trinidad Pete, Development 
Municipal bond financing dur- | N, V. Philip's Gleeilampen- 


ing July this year amounted to| ,, fabrieken, Hfl. ........ 766,500 
| $24,578,500 compared with $7,-| auminium tide... “13.000 
425,090 for the same month in| ®reken Hill Proprietary Co, 15,000 
1958. 

Provincial direct and guaran- 
teed financing totaled $105,679,- 
000. Included were $50 million 
| Province of Ontario 542% deben- 


same period in 1958. 


Offer Accepted | 
For Lambton Loan 


tures, and $50 million guaranteed| Approximately 90% of the 
Quebec Hydro - Electric Commis- | stock of 115-year-old Lambton 
sion 5% debentures, sold in the| Loan & Investment Co. of Sar-| 
U. S. nia, Ont., is now controlled by 
There was no provincial Close Bros. and associates. 
| ancing in July, 1958. Under an offer which expired | 
New corporation borrowings | July 31, Close Bros—a U. K. 
| amounted to $20.5 million, com-| merchant bank—offered $150 ior | 
— with $51.5 million in July,|each of the 15,795 shares (FP, 
; July 11). 
Here is a breakdown of bond! Associated with Close Bros. in} 
| issues for the first seven months | the offer were Inverness Invest- | 
of 1959, compared with the same | ments Lid. and investment deal- 
one a year earlier; ers Deacon Findley Coyne Ltd., 
len. 1 te July 31: 1959 both 
Can, dir. & guer.* 150,000,000 th of Toronto, 
Prov, dir. & guer.* 406,409,770 a 
Ontario Munic. . 134,601,248 
Que. & Mari, mun. 100,739,500 
West. munié. 27,134,264 
Cerperation ..... 180,277,550 
Total saceves 999,362,332 
Poy. in Cdn. Funds 725,827,901 


Poy, in U. $. Funds 273,534,431 
Con, short term ob- 


ligetionst ....4,685,000,000 
Prov. shert term 
28,600,000 





fin- 


1958 
1,050,000,000 
396,294,000 
108,667,841 
110,672,000 
39,616,024 | 
611,740,000 
2,316,989,865 
1,940,924, 244 
376,065,421 


3,795,000,000 
20,000,000 


me ANNOUNCEMENT’ 


obligations? 
*Over twe yeors in term. 
fUnder twe years in term. 


40-Bond Yield | 
| 


Average Higher 


Average yield on 40 bonds as| 
compiled by MeLéod, Young,| 
Weir & Co. on: basis of prices at | 
July 31 was 5.66%, compared 
with average of 5.61% a month 
exrlier, 

Average yields on the provin- 
cial, municipal and public utilities 
groups rose .09%, .02% and .10% 
respectively. Yield on industrial 


| group declined .03%. 


No. changes were made in the 
composition of the groups during | 
July. i 

Here is the yield by the var- 
ious groups: 


NORMAN G, HADJI 


Announcement is made by Mr. D. H. Jupp, 
President of Pilkington Gloss Limited of 
the appointment of Norman G. Hadji os 
manager of the Notional Accounts De- 
parinient, Head Office, E 
Hedji, a native of Toronte, joined the 
compony in 1935. He served four yeors 
with the R.CA.F. during World Wer I. 
Since 1949 Mr, Hadji has been menager 
of the Pilkington Glass Centre, Landen, 
Onterie. - - 

ATT CR 


july 
31/59 


‘. 
5.61 


July 
2/59 V/ 
. * * 
10 Previnciels .. 5.52 ° ‘ 
10 Municipals ... 5.86 5.84 \ 
10 Public Utilities 5.57 5,47 
10 Industrials ... 5.460 5.63 
40 Bond Yield Av. 5.66 5.61 
Averoge Maturity: 

“4 4 ' 
W “a 


4.94 
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For those interested in 


7 


Large Blocks 
of Shares 


Our facilities and experience are readily 
available to investors and institutions 


wishing to purchase or sell large blocks 
of shares. 


Wood, Gundy & Company 
Limited 


: Viste, 
“4 4 
* 


Wood, Gundy & Company 


Members of 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


N.Y. Capital |_| 


TORONTO’S 


LORD SIMCOE HOTEL 


where you feel the friendly welcome 


EXCELLENT FOOD ¢ TV AND RADIO 
SHOWER AND BATH IN EVERY ROOM 


Singles from $7-50 Doubles from $]]-50 


* COMFORT % CONVENIENCE 
% LOCATION *%* ECONOMY 
University at King Street, Toronto » For reservations phone: EMpire 2-1848 


CANADA: The Lord Elgin, Ottawa 
The Lord Simcoe, Toronto 


v7 
7+ | CHICAGO: The Sherman 
The Hotels Ambassador 


Treasurers 
Comptrollers mel 


There are many attractive 
opportunities for Corporations 
to profitably employ temporarily 
surplus funds. 


We are able to offer a wide range of 
short-term investments to fit any 
security or maturity requirement. 


“Your inquiries invited .., 


Burns Bros. & Denton 


LIMITED 


Members: The Investment Dealers’ 
Association of Canada 


44 King St. W 507 Place d’Armes 
Toronto Montreal 


Hamilton - Winnipeg + Uttawa + New York 


.-+.an important date for holders of 


SUPERIOR PROPANE LIMITED 
STOCK ! 
PURCHASE WARRANTS 


Superior Propane Limited 4% Sinking Fund 
Debentures Series “B”, issued in August, 1955 
and due September 1, 1975, carried Stock 
Purchase Warrants entitling holders to pur- 
chase 15 Common shares of the Company for 
each $500 Debenture. 

Each Warrant enables the holder to purchase 
one Common share at $11 per chare up to and 
including August 31, 1959 after which date this 
right will be at $13 per skate to August 31, 1961, 

If you are a holder of these Werrants and 
your enquiriés to The Secretary. 


SUPERIOR PROPANE LIMITED 


26 ST. CLAIR AVE, £., TORONTO, ONTARIO’ 


. 
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Cr ANNOUNCEMENT nom 


H & C EQUIPMENT CO. LTD, 


APPOINTMENT 


© by Eaton's 
BEN ASTON 


F. W. Bert Moss, Managing Director of 


H & C Equipment Co, ttd., announces the} 


@ppointment of 
Manager. 


H & C Equipment Co. itd. is taking over | 


Ben Aston as Ontario | 


Portrait Studie 
| 


the operations of Petbow. (Canada) Lim- | 
ited and acting as the distributor of | 
Rolls-Royce powered Petbow Diese! Elec- | 


tric Sets. 
eger of Petbow (Canada) Limited 


——————— 
pr CR ea Se Ne 
———— 


PAYMASTER PRODUCTION 


Mr. Aston was the General Man- | 
| 


Gold ‘production at Paymaster | 


Consolidated Mines amounted to| 
$409,187 in the quarter ended | 
June 30, 1959. Output in the first 


half amounted to $742,098. In the| 


second quarter last year, $395,644 
was turned out. Mill treated 55,- 
107 tons of ore in the latest per- 


i 


iod for an average recovery of| 


$7.43 per ton. 
NOTICE OF SALE 


TAKE NOTICE that the Municipal | 


Corporation of the Township of 

Georgina, is offering for sale the | 

following debentures to the public: 
$85,000.00 for the erection of the 
Township Administration Build- 
ing maturing in twenty years. 
$36,000.00 for the addition to the 
Morning Glory Public School, 
maturing in fifteen years. 
$35,000.00 for the paving of the 
Duclos Point Road, maturing in 
ten years. 

ANY PERSON interested in pur- 

chasi all or any part of these 

debentures (but not in lots of less | 

than $1,000.00) should communicate | 

with the undersigned. 

R. A. Hankins, 
. PEFFERLAW, Ontario, 
Clerk of the Township of Georgina. 


ANNOUNCEMENT eee 


| 
| 


| 


Mr. A, P. Wickens, Managing Director of 


Vickers-Armstrongs (Tractors) Limited, an- 
nounces the appointment of H & C Equip- 
ment Co. ltd, 410 St. Nicholas Street, 
Montreal, and 137 Wellington Street 
West, Toronto, as the new distributors in 
the Provinces of Quebec, with Labrador, | 
end Ontario. 

MH & C Equipment Co. Lid. is sponsored 
by Horrisons & Crosfield Limited of Lon- 
don, who ore world-wide traders. The 
President of the firm is Mr. J. Williams, 
Prsident of Harrisons & Crosfield (Can- 
a 1) Umited, and Mr. F, W. Moss is Man- 
aging Director. Mr. Moss has had some 30 


yeors’ experience in the equipment field 


in Canoda 


Wt is the intention to spread the activi- 


ties of H & C Equipment Co. Lid, into a 
eross- Canada distributor organization 
handling all types of construction, mining 
end engineering equipment. 

Racer en rt ne 


NOTICE TO UNREGISTERED 
SHAREHOLDERS 


New Manitoba Mining & 
Smelting Company Limited 


Information on new and important 
developments in the affairs of your 
company. will soon be available. 
Shareholders who hold share certi- 
ficates not registered in their own 
name are advised to register them 
now in order that the company will 
be able to keep them informed of 
these new. developments now in pro- 
gress, Registration can be arranged 
by forwarding your certificates, by 
registered mail, direct to The Toronto 
General Trusts Corporation, 253 Bay 
Street, Toronto, Ontario. 


NEW MANITOBA MINING & 
SMELTING COMPANY LIMITED 
Suite 406 - 320 Bay Street 
Teronte, Ontaric 


Pm ee 


Russel A. MUNRO 
“Russell A. Munro, whe hos been asso- 


ciated with Kroft Foods Limited for the| shares of Hardee Farms Interna- 


past ten yeors, has been nomed Institu- 


tional Sales Meneger, according to on new share at $11 for each five 


announcement mode recently by W. G. 
Leece, company Vice-President and Gen- 
eral Sales Monoger in Mount Royal, 
Quebec. 


CORPORATION SALES ARRANGED 


RETIREMENT, ESTATE PLANNING, CAPITAL GAINS 


Our clients are financially responsibie 
purchase Stock or assets of successful businesses with 
management anywhere in Canada or United States. 


in 


| 
} 





| 


terested in 
before Docporstion Wines nnd demenenine Us. ces at 
4. C. HALIBURTON, 
Mercantile Bank Building, Vancouver, B.C. Phone MU, 1-4911 


By VINCENT EGAN 


Even if you happened to 
witness British Columbia’s 
“mortgage burning” last 
week, you still haven't seen 
everything. 

This week, it is reported 
that investors will soon be in- 
vited to buy a bond of a kind 
never before offered by a 
provincial agency. Pacific 
Great Eastern Railway, it is 
said, will issue $10 million 
three-year 5% bonds at par, 
redeemable at par on any of 
the quarterly interest dates. 

Bonds will be in denomi- 
nations as low as $100 and, 
like all PGE issues, will be 
guaranteed by the province. 
Residents of British Columbia 
will have priority in buying 
bonds. 

A four-part  provincial- 
guaranteed issue of several 
British Columbia school dis- 
tricts is being offered at 
yields of 6.00% and 6.10%. 
Par value of:the borrowings, 
all with 20-year maturity, is 
$1,018,900; . coupons range 
from 4%% to 5%%. 


Alberta is reported to be 
negotiating a private place- 
ment in New York of $20 
million 25-year 4%4% bonds 
of Alberta Government Tele- 
phones, to yield a little over 
4.92%. 

The $3,850,000 outstanding 
542% first mortgage serial 
bonds due 1959-65 of Sas- 
katchewan Cement Co. have 
been called for redemption 
Sept. 1. The Regina firm 
wholly owned by Inland 
Cement Co., is successor to a 
company of similar name 
whose $5.5 million borrowing 
in 1956 was guaranteed by 
the Saskatchewan govern- 
ment. 

* * 

The $15 million 5%% 
Manitoba Hydro bond issue, 
to be dated Sept. 1, will be 
in two parts—$5 million will 
mature in 10 years, the re- 
maining $10 million in 20 
years. Bonds will be non- 
callable until the final year 
before maturity. Sinking fund 
will provide for payment an- 
nually of 1% of principal. 


- 


* - 


Corporate bond issues dur- 
ing July amounted to only 
$20.5 milion, compared with 
$51.5 million in the same 
month last year, reports the 
monthly Wood, Gundy sum- 
mary. Total for the first seven 
months is $180.3 million, 
down 70.59% from $611.7 
million in January-July, 1958. 


* * * 


The McLeod, Young, Weir 
40-bond yield average rose 
during July from 5.61% to 
5.66%, despite a dip from 
5.63% to 5.60% in the yield 
on the 10 industrial bonds 
represented in the group. 
Public utilities’ bonds rose 
from an average 5.47° to 
5.57%, while average yield 
on provincials climbed from 
5.52% to 5.61%. 


* ~ 


Quarterly compilation by 
Wiesenberger Investment Re- 
port (New York) of portfolio 
activity of 26 big U.S, in- 
vestment funds shows fairly 
heavy reduction of the funds’ 
holdings of several Canadian 
metals-and-mining firms. 

Although six funds bought 
and three sold Aluminium 
Ltd., there was a net decrease 
of 125,700 shares in their 
combined holdings. Other net 
decreases included Falcon- 
bridge (30,000), Dome Mines 
(24,500), Stanreck Uranium 
(140,000) and Kerr-Addison 
(3,700). 

On the other hand, nine 
funds bought a total of 80,000 
International Nickel shares, 
while one bought 13,950 
Noranda. 


RIGHTS TAKEN UP 


Paperboard Profit’s Broad Swings 


Bathurst P&P 


Profit 


2,613,229 
3,485,927 
1,825,895 
1,974,797 
2,962,283 
3,154,819 


1,546,663 
Note: Earnings per share adjusted for splits. 


| owned by George Weston Ltd. 
| 


New Pickadbes, 
Makes Board Makers Happier 


Popularity of the lowly 
cardboard. box and its ritzier 
paperboard relatives suggest 
that Canada is in excellent 
economic health blessed with 
rising living standards. 

Paperboard statistics 
sensitive indicators of 
level ‘of the economy. 

When people buy 
beer, toys, appliances, paper 


are 
the 


more 





plates for picnics, milk in 
cartons, soap flakes, they 
contribute to the demand for 
paperboard in its) many 
forms. 

And consumers buy many 
of these things when they 
feel prosperous. 

By this yardstick, there 
was comparatively little con- 
sumer nervousness in the 
recent recession and none 
now. 

Canadian paperboard pro- 
duction is moving up in a 


Hendershot 
Profit Earnings 
per _ 

0.06 
0.34 
0.79 
0.51 
0.66 
0.95 
1.31 
$0.96 


*Eernings 

per A share 
$ 
4.25 
6.53 
8.7) 
4.56 
4.94 
7.41 
7.89 
7.61 
3.86 
3.87 


$ 

19,698 
54,054 
107,845 
73,794 
91,929 
127,229 
169,300 
175,862 

157,089 0.74 

d104,386 d0.94 
d Deficit or loss. 
* Class A before participation, 


By JACK McARTHU R 


Paperboard 
Keeps Pace 


Paperbeard *Manufacturing 


Output Output 
(1949 equals 100) 
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Corp, The two supplement 
each other very well. 

Both these firms are among 
the top half-dozen board 
producers in Canada. Others: 
Bathurst Power & Paper Co., 
Canadian International Paper 
(also a big newsprint pro- 
ducer), Gair Co. of Canada 
which is owned by Continen- 


Stocks Too 


Swings in 


Recent 


Bathurst A ..es. 
Bathurst B ...+- 
Hendershot ....- 
Hinde & Dauch .. 


48 

31 
4.15 

56 


fairly steady trend. It rose al- 
most 50% in the last decade, 
slipped a little in 1957 but 
recovered strongly in 1958 
and continues its rise this 
year. 

In their constant push to 
seize markets from other 
packaging materials — wood, 
metal, plastic — paperboard 
makers and converters (the 
latter produce the board as it 
used by the consumer) 
have changed the structure 
and attitudes of their indus- 
try: 

@ Sales have risen more 
quickly than profits, an effect 
of competition. 

@ In the effort to keep sales 
bouncing higher, producers 
turn out an increasing num- 


is 





ber of new items. The milk 
carton now has become com- 
monplace; so has the box 
with a transparent window 
for display purposes, and the 
soft drink carton and paper 
dish, 

@ When profit per sales dol- 
lar slims, the usual answer in 
a growing industry is diversi- 
fication and integration. 

That trend is fully visible 
now. 

Most obvious example: 
Recent acquisition of control 
of Hinde & Dauch Paper Co. 
of Canada by newsprint and 
board producer St, Lawrence 


} 





OTTAWA (Staff) — Plans 
|for a nuclear explosion which 
may open the door to recovery 
of perhaps 45% of the oil re- 
sources Of the Athabasca tar 
|sands are being pushed ahead 
| here. 
| The tar sands are believed to 
‘contain about 300 billion’ bbl. 


$ 
65 
55 


77 


Atomic Blast in Tar Sands 
Being Scheduled for 1960 


oil — a supply 25% greater 
than the proven oil reserves " 
the an world. 


The plan: Explode a two 

kiloten atomic bomb (equival- 
ent to 2,000 tons of TNT) 1,200 
ft. below the surface of a tar| 
|sand area held under explora- 
| tion permit by Richfield Oil 
Corp., Calgary, 
At the proposed site, 65 mi. 
ye of McMurray, Sask., thére 
is a layer of tar sand 200 ft. 
thick covered by 800 ft. of over- 
burden. The bomb would be 
placed 200 ft. below the tar sand 
wishing to | layer. 

ood | Decision to go ahead with the 
arly || project has not yet been made 

| definitely. But it is generally 
expected here that the experi- 
ment will be carried out six to 
12 months from now. 

. Since March a technical com- 


Offering, of 108,301. common 
tional Ltd., on the basis of one 
shares held, was 99.88% subscrib- 
ed. Remaining 133 shares were 


bought by underwriters Dominion | 
Securities Corp. 


businessmen, 


Price per Share 
1955-59 
High Low 
$ 
35% 
15 
4%, 
38 


1949-54 
High Low 
$ 

60 

42 
4s 

60 


17 2 
3 
2% 

14 


7% 


tal Can Co., and Abitibi 
Power & Paper Co. (also big 
in newsprint and fine papers). 

These companies are 
centred in Eastern Canada, 
where most of the industry is. 
Some 10% of the production 
is in British Columbia. 

In all, there are about a 
score of board producers and 
many more converters. 

Many in the latter group 
are subsidiaries of larger 
companies in pulp and paper 
or food production. 

The trend toward integra- 
tion of production and con- 
verting has moved quite 
quickly. 

Aside from the St. Law- 
rence-Hinde & Dauch deal — 
H & D is a large converter 
— Bathurst and CIP have 
made recent major moves to- 
ward greater integration. 

Meanwhile expansion of 
capacity continues. Bathurst, 
for instance, has just added a 

“new boxboard machine. 
Fraser Cos, is planning ex- 
pansion. Sidney Roofing & 
Paper — owned by Eddy 
Paper — added to its west 
coast capacity. 

Will demand catch up with 
capacity? 

Not likely in the foresee- 
able future, says an execu- 
tive. Stiff competition should 
keep producers adding new 


mittee — Federal Mines and} 


+1,620,157 


D Somerville 
ied. 
Profit 


Hinde & Dauch 
Profit Earnings 
per share 

$ 

2.47 


4.19 
4.74 
3.77 
5.85 
t4.50 
5.44 
5.17 
4.40 
3.68 


$ 
313,744 
407,726 
360,321 
396,898 
261,026 
471,818 
618,491 
683,971 
577,827 
806,312 


$ 
740,730 
1,255,921 
1,423,364 
1,131,593 
1,755,937 


1,956,704 
1,859,450 
1,585,629 
1,323,664 


> All Somerville common shares 


t 10 months, 


Welfare Health Départments, | 
Atomic Effergy of Canada, Al- | 


berta Ofi and Gas Conservation 
Board and. Richfield officials— | 
has been considering plans for | 
the experimient. 

Confmittee .members have 
visited U. S. underground ex- 
plosion sites. and are working 
out arrangements with the U. S. 
Atomic Energy Commission 
which would provide the bomb. 

Here’s what the planners 
hope will happen: 

The explosion should form a 
chamber 150 ft. across, sur- 
rounded by slag which should 
hold the dangerous fission prod- 
ucts. Heat of the explosion 
should lower the viscosity of the 
oil, causing it to flow. The 
chamber is expected to fall in 
and the oil settle to the bottom 
of the crater, where it could be 
pumped out. 

Technical officials believe 
that 50% of the oil within range 
of the explosion will be recov- 
erable in this way and that 90% 
of the oil in the Athabasca sands 
can be~reached by atomic ex- 
plosions. 


capacity before the old 


fully utilized. 

Actually the Canadian 
market is far from fully de- 
veloped if measured .in 
U.S. terms. 

Board consumption south 
of the border hit 168 lb. per 
capita in 1956 and has not 
risen much since. 

In Canada per capita con- 
sumption appears to be only 
about 60% of the U.S. level. 

This means that the Cana- 
dian industry has a lot of 
room for growing. 

The higher U.S. consump- 
tion is an indication of ‘more 
advanced market develop- 
ment and —- more important 
— of a higher level of per- 
sonal income, 

“Americans buy a lot of 
gimmicks, a lot of disposable 
things, a lot of items which 
they will replace within a 
year or two,” says a Cana- 
dian board executive. 

“This adds greatly to their 
use of boxes and containers, 
which are used to package 
most of these things.” 

Conclusion: As Canadian 
personal income continues to 
rise, paperboard demand will 
boom — possibly at a rate 
of increase of 5° a year or 
more. 

Translated into statistics, 
this means that last year’s 
output of more than 900,000 
tons — up about 7% from 
1957 — will not remain a 
record for long. 

In fact a new high prob- 
ably will be set this year. For 
the first six months, mills 
turned gut 449,000 tons, an 
increase of 6% fron the year 
before. 

More than 90% of this is 
consumed in Canada. Exports 
aren't’ likely to become a 
sizeable item, remaining weil 
under 100,000 tons a year. 

Rising demand is felt in all 
major paperboard classes. 
Container grades (corrugat- 
ing, liner board, container 
chip board) were 7% higher 
in the first six months, Box- 
board (bending’ board, non- 
bending, solid bleached board 
and miscellaneous grades) 
rose 5%. 

Container 
mostly in 
squeezing 
many uses. 

Boxboards are common on 
retailers’ shelves, in folding 
cartons, set-up boxes and 
specialties such as milk bottle 
caps. 

Paperboéard—though it may 
lack the glamour of metal 
and plastic packaging — re- 
mains the biggest, most ver- 
satile performer in its field. 

Though profit margins may 
be a little slimmer than they 
were a few years ago, the 
industry shows no signs of 
losing its robust good health. 
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$25 Million 
Construction 


Starts 1 in N.B. 


From Our Own Correspondent 
FREDERICTON, NB. High- | 
and bridge projects} 


|scheduled or under way plus | 
| private and semi-private build- 


| ing 


in Fredericton, Oromocto 


}and nearby communities will) 
run to upwards of $25 million | 
lin 1959. 


In Fredericton, Trans-Canada | 
| highway, bridge construction | 
| and a $1,768,000 research build- | 


| ing at the federal experimental | 
| station will account for roughly | 
| half the total amount. 





New Brunswick Electric 
Power Commission is erecting a 
| $900, 000 terminal and $300,000 | 
| central stores building at Marys- | 
ville. 


It, is also spending another 


| $700,000 on a new Fredericton- 


Saint John transmission line. 
Private interests are building | 


|a $3.5-million housing develop- | 


ment at nearby Nashwaaksis; | 


|the University of New Bruns-| 
| wick is starting the first stage 
| of a $3.2- 
| gram; CFNB is spending around | 
$250,000 on a 50,000-watt radia | 
| station, 


million expansion pro- 


Two motels, a sawmill at | 


| Napadogan and private dwell- 
|ings make up the balance. 


At Oromocto, expenditure by | 
the town’s governing body, the 
Oromocto Commission, and by | 
Oromocte Development Corp,| 
| plus Defence Construction Ltd. | 


| are expected to reach $5 million. | 


Oromocto Commission is} 


| spending more than $1 million | 


on improving its streets and| 
constructing a playing field; 


|Oromocto Development Corp., 


| facilities; 


another $1 million on a hotel | 
| and office building and low-cost | 
| housing project; four transport | 
j}companies $400,000 on storage | 
and. Defence Con-| 


| struction $2.2 million on schools | 


| 


and apartment houses, 

A Canadian National Rail- | 
ways station and private dwell- 
ings make up the balance. 


BUILDERS’ LEADER 

From Our Own Correspondent 
SAINT JOHN—Nelson Ratien- 
| bury has been elected president | 
| of the Saint John Builders’ Ex- | 
| change. He is general manager of | 
Northern Insulation Co. of Can- | 

ada. 


3@ King Serot Peat, Toronto 
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Investment Securities 
Canadian National Railway 4% Bonds, _due February Ist, 1981 
Price 84.00 to yield 5.25% 
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FINANCE COMPANY 


Due to tight money policy prevailing 
in Canada... 


IN NEED OF FUNDS 
EARN 


WITH MAXIMUM SAFETY 


Our prommissory notes are authenticated by a lead- 
ing trust company as to the collateral backing them. 
1 year notes available . . . Your money will earn 
far more, so why be satisfied with less? 
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Special Corporate 
Studies 


Our Research Department has prepared 
special studies on a number of prominent 
Canadian companies. Among those available 
are studies of Abitibi Power & Paper, Algoma 
Steel, Aluminium Limited, Canadian Pacific 
Railway, Hudson Bay Mining & Smelting, 
International Nickel, Nova Scotia Light & 
Power and Simpsons Limited. 


We shall be glad to send copies to any 
interested investors on request. 


ROYAL SECURITIES 
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MONTREAL 
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Teletype service between offices from coast to coast 
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LABATT'’S EXECUTIVE APPOINTMENTS 


J. H. Moore, President of John Labatt Limited, announces the following executive 
appointments: N. E. Hardy, Toronto, Vice-President in Cnarye of Uniato wiv.son; 
&. F. Lewarne, Vancouver, Vice-President in Charge of the British Columbia Division; 


8. H. WOODMAN A. S$. GRAYDON 


R. H. Woodman, Montrecl,’ Vice-President in Chorge of the Quebec Division; A. &, 
Graydon, London, Vice-President and Secretory. These appointments reflect the 
national growth ef Labott's in the brewing industry in Canode. 
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The Editorial Page 


Here is Progress 


Now that Nikita Khrushchev is at last 
booked for a visit to the U. S., there’s new 
interest in the public words he exchanged 
with Vice-President Nixon in Moscow re- 
cently. Any North American could divine 
what Mr. N. had in mind in that conversa- 
tion. He wanted to make a friendly impres+ 
sion on the Russians and improve his presi- 
dential chances. 

It was harder, from here, to read Mr. K.’s 
mind. He is supposed to be a dictator and 
dictators don’t need votes. They don’t have 
to explain themselves to their own people, 
still less to foreigners. Yet Khrushchev 
eagerly leaped into an argument with Nixon, 
knowing that a TV version would be seen by 
at least 100,000,000 Americans and every 
family in Russia that owns a set. 

It’s impossible to imagine Stalin, or 
Lenin, doing a Khrushchev act of this kind. 
Mr. K. seems to have in him some of the 
atuff of a democrat, in our sense. He enjoys 
debate. He is anxious to get his point of 
view across to friend and foe. American and 
Russian public opinion both matter to him. 
. This is progress. 

Has Donald Gordon Forgotten? 

In launching a huge program to redesign 
its “visual impact on the public” by giving 
everything from letterheads to boxcars a 
new look, the Canadian National Railways 
hired an American industrial designer say- 
ing they couldn’t locate a Canadian with the 
proper qualifications. 

Ironically, at just about the time it an- 
nounced its plans, Donald Gordon, the presi- 
dent, was describing to an audience in Eng- 
land how Canada has passed “from the status 
of pioneer colony to the dignity of independ- 
ent nationhood”, 

Certainly the CN is entitled to hire whom- 
ever it wants to hire. But the Canadian 
taxpayer is also entitled to wonder if the 
government-owned CN thought of asking 
the government-assisted National Industrial 
Design Council for the substantial list of 
well-experienced Canadian design firms. 

The council was set up in 1948 to pro- 
mote greater use of Canadian talent in 
Canadian design and has spent thousands 
on scholarships and exhibitions. 

It was reported at the time that inspira- 
tion for establishing NIDC came from a 
senior member of the Foreign Exchange 
Control Board who was concerned about the 
large sums that went from Canada to the 
United States for royalties on designs, That 
senior member of the FECB was Donald 
Gordon. 


The Half-hour Sell 

One of the innovations in Canadian TV 
proposed by the Board of Broadcast Gov- 
ernors is a period of viewing for commercials 
only. It would be scheduled during the morn- 
ing when ordinary service is to be prohibited. 

This arrangement could prove mighty 
embarrassing for program planners, because 
the chances are the half-hour advertising 
show will hold up very well in any survey of 
viewer interest. The notion that the com- 
mercial per se is a blot on the TV screen 
may take a considerable knock. 

In the first place, Canadians—especially 
housewives who would be most likely to see 
the morning program — are Interested in 
seeing what's for sale. A series of commer- 
cials will be a form of arm-chair window- 
shopping; and window-shopping has always 
been popular, 

In the second place,.TV commercials are 
rapidly improving in pace and impact, There 
have even been cases where the commercial 
rated higher with viewers than the enter- 
tainment that was supposedly the come-on. 

The ad-men, faced with a half-hour of 
direct competition with one another, will be 
placed on their mettle. The result may well 
be a rising standard of showmanship for 
commercials—and, who knows, perhaps bet- 
ter program fare to compete with the bright 
commercials ? 


Voice From Cloud-Cuckooland 

In the argument about relations with 
China, the prize for absurdity goes to a 
Canadian MP just back from a visit to that 
country. 

He says we should neither trade with 
China nor recognize the Peking government. 
Instead, we should “explain our way of ~l 
te the Chinese and invite them here to “s 
for, themselves our system of ccekiaen 
and free enterprise”, . 

We would be as profitably employed sell- 
ing central heating to the Abyssinians or 
cultivating the Arabs by trying to convert 
them to the Jewish religion. 

A view like this MP’s rests on ignorance 
of Chinese history. The Chinese now speak 
of 1840-1940 as their “century of humilia- 
tion”, meaning that they were then under 
arrogant Western influence. If in all that 
time the West didn’t show them how to be 
literate, healthy and prosperous free enter- 
prisers, what hope today when China has 
repudiated all things Western? 

The sophisticated intellectuals who now 
run China, some of them educated in West- 
ern Europe or the U. S., know about Western 
democracy and capitalism. They have re- 
jected this form of society as unsuitable, or 
out of reach, for their half-starved, half- 


Besides being concerned about ‘what 
Americans think, he admires their achiéve- 
ments. His speech at the American exhibi- 
tion was full of boasting about Soviet pro- 
duetions but it contained this sentence: “As 
I viewed these exhibits I had a feeling of 
both satisfaction and envy.” It’s hard to see 
any ambiguity or subversive design in- that 
remark. 


Interested and admiring, Khrushchev is 
also ignorant of what makes the North 
American system tick. He fussily insisted 
that Americans should hear what he said 


to Mr. Nixon in an English translation, not 


just in Russian. Apparently it never crossed 
his mind that capitalistic TV networks, with 
no official prompting, would sweat blood. to 
be first on the air with just what he wanted. 


On the whole, Mr. K. must have struck 
North American viewers as neither a fire- 
eater nor a sphinx from the mysterious East. 
He needs some enlightenment but he is evi- 
dently a man with whom rational argument 


and agreement are both possible. It is good 
news that he will visit North America. 


educated, half-sick population. They may be 


right or wrong; but it is certain they are 
proud—and so are the expatriate Chinese 
millions in other Asian countries—of China’s 
economic gains and advancement as a power 
since the revolution of 1949. 

Of course we should try for cordial rela- 
tions with China; but the notion that either 
side can convert the other to its “way of 
life” is nonsensical. Anyway, how much at- 
tention would the Chinese be likely to pay 
even to friendly gestures, let alone political 
advice, from a country that shunned both 
commercial and diplomatic relations with 
them? 


Extras Come High 

“Cobourg ratepayers will vote on the 
question of raising $12,000 by debentures 
to build a new collegiate.” 

That little item appeared in.a local news- 
paper last week but in the “sixty years ago” 
column, not as current news. To build a new 
collegiate today Cobourg ratepayers would 
have to raise 15-20 times $12,000 in deben- 
tures. 

Of course for that kind of money they 
would expect more trimmings than were sup- 
plied in 1899 or for many years later. Few 
of the old collegiates had swimming pools, or 
auditoriums or expensively equipped labora- 
tories where pupils are taught cooking, car- 
pentry, sewing and a lot of other things they 
were expected to learn at home a generation 
or two ago. 

It is these extras that are chiefly re- 
sponsible for schools costing 15-20 times 
more today than half a century ago, while 
houses cost only five to six times more. It 
is something ratepayers and school boards 
might ponder as they try to figure out how 
they are going to supply the 50% more 
school buildings that will be needed in the 
next 25 years for our rapidly expanding pop- 
ulation, 


Husbands Beware 

There are sinister developments on the 
home front. 

A recent report from the prefabricated 
housing trade reads: 

“With new roof trusses taking the weight 
off partitions, the housewife of the future 
will be able to» move interior partitions 
around to suit herself.” 

The picture conjured up of the little 
woman tcssing walls around is, of course, 
false. You know who will move those interior 
partitions around to suit the housewife. The 
new roof trusses may take weight off her 
partitions ‘only to load it on to her spouse. 

This prospect opens up whole new worlds 
for the cartoonist and the jokesmith. These 
hungry fellows are bound to make use of 
the new development to dust off and re-run 
all those threadbare items about husbands 
moving pianos, or husbands tripping over 
furniture shifted during the daytime. 

This aspect of our brave new world is a 
daunting prospect. 


Experiment at Gulf 

Gulf Oil Corp., in the U. S., is walking 
in boldly where many companies fear tc 
tread. 

It has set up a political program designed 
to “tell the story of. what is happening to 
the corporation in national and local legis- 
lative halls to its shareholders, employees, 
dealers and friends and,at the same time to 
encourage them to take a more active part 
in politics.” 

It is employing political supervisors in 
each region who will “work with local politi- 
cal-leaders and representatives”. Its guiding 
belief is: “What is good for the community 
must be good for Gulf.” - 

It is hiring a registered politica! lobbyist 
in Washington and putting out a biweekly 
newsletter analyzing legislative activity af- 


fecting the oil industry. It will consider 


granting leaves of absence to employees who 
may be elected to public office. 

Canadian executives, many of whom feel 
business has turned its back on political af- 
fairs to its own detriment, should watch this 

os : 


Post Scripts 


MR, BOWRING 


Fifth in Line 


Bowring Brothers, one of the oldest 
and largest commercial houses in 
Newfoundland, has a new chairman. 
He is Paul Derrick Bowring, a great- 
great-grandson of the man who 
founded the firm 148 years ago. 


Born in Liverpool in 1916; Bowring 
was educated at Shrewsbury School 
where he starred on the cricket pitch. 
He joined the family firm in 1935, A 
man of administrative vigor and vis- 
ion, he was appointed a director in 
1943 and managifg director in 1956. 
First member of the fifth generation 
to head the business with its 600 em- 
ployees, he succeeds as chairman the 
late Eric A. Bowring. 


Derrick Bowring’s outstanding con- 
tribution in the last 10 years has been 
expansion of the company’s retail 
activities, including modernization of 
the Water St. store in St. John’s and 
establishment of branches in Church- 
.ll Park housing development, the 
mining town of Bell Island, the paper 
town of Grand Falls and at Gander 
Airport. 


The firm is still engaged in seal 
fishery, one of the oldest industries in 
the province, and while its sealing 
fleet has been reduced, Bowring 
maintains the annual hunt as a tra- 
ditional link with the past. 


Derrick Bowring enlisted at the 


outbreak of World War II, going over- 
seas with the first draft of the 59th 
Newfoundland Heavy Regiment, R.A. 


Keenly interested in a wide range 
of Newfoundland affairs, Bowring is 
a member of the Newfoundland 
Board of Trade and has served on the 
policy-making council. He is a direc- 
tor of Island Dairies Ltd, C. & H. 
Bishop Ltd, and the St. John’s Credit 
Bureau. 


An ardent aquatic enthusiast and 
fisherman, he is a member of Mur- 
ray’s Pond Fishing Club. Bowring 
and his wife, the former Moira Gor- 
don Baird, have four children, They 
live on Broad Ha’Penny Farm, Portu- 
gal Cove Rd., St. John’s North. 


- . . 


Co-ordinator 


New executive vice president and 
director of Pacific Petroleums Ltd., 
Calgary, is Kelly Hurd Gibson, 47, 
who moved up from vice-president of 
production. 


Gibson's elevation to this sition 
is in line with Pacific Pete’s expan- 
sion into the production phase with- 
in the company. It is his job to co- 
ordinate all the activities into a 
smooth functioning team. The job 
presents another challenge in his 
career, which includes more than 25 
years experience in exploration, de- 
velopment and production aspects of 
the oil and gas industry. 

While area production manager 
with Canadian Gulf Oil company be- 
tween 1949-1956, he supervised the 
drilling of. more than 500 wells in 
Alberta and Saskatchewan, One of his 
créws was the first to discover light 
gravity crude in the Frobisher-Steel- 
man field in southeastern Sask, in 
March, 1954. 

Gibson was born in 1912 at Broken 
Arrow, Oklahoma, where his father 
farmed and later became a road 
building contractor. After finishing 
his primary and part of his high 
school education there he attended the 
Oklahoma Military Academy at Clare- 
more, Okla. He graduated in arts and 
science (accounting major) at the 
same time picking up letters in foot- 
ball and boxing. 

The depression hit the country in 
1933 and Gibson, then 20, worked as 
roughneck, laborer and trucker with 
contracting firms in Oklahoma and 
Kansas. In 1934, he married the 
former Juliette Robinson from Clare- 
more. 

In April, 1935, he joined the staff 
of Gulf Oil Corporation at Chase, 
Kansas, He stayed with the company 
for 22 years, working on oil rigs in 
four mid-continent states and even 
taking time out on clerical and ac- 
counting jobs in the production de- 
partment. 

One of the exciting jobs he held 
was that of assistant production fore- 
man in 1946 and being part of the 
crew which drilled wells on Lake 
Huron, near Bay City, Michigan, 

Gulf Oil moved him up to produc- 
tion foreman and sent him to Edmon- 
ton to work at nearby Redwater oil 
field. Later he became area production 
manager and when British American 
Oil took over Gulf Oil’s Canadian 
holdings in July, 1956, he became zone 
production manager in Calgary, At 
that time he was incharge of produc- 
tion operations of B-A’s interests west 
of the Sask.-Alberta border, 

He joined Pacific Pete as vice- 
president of production in November, 


1957, about the time the firm was 
ready to supply natural gas to the 
Westcoast Transmission Company. Of 
this change “It was one of the hardest 
decisions I ever had to make,” he says. 

He took over as executive vice- 
president and director of the’ com- 
pany July 1 of this year. 

Mr, Gibson is a member of the Cal- 
gary Rotary Club; the Petroleum 
Club; the Senior Chamber of Com- 
merce; the Calgary Golf and Country 
Club; and the Ear] Grey Golf Club; 

His hobbies are reading, golf, and 
watching football] and hockey games, 

Mr. and Mrs. Gibson have two sons, 
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Heads Town Planners 


At its recent annual conference in 
Fredericton, the Town Planning In- 
stitute of Canada chose an Ontario 
man for its new president. He is 
Abram Leland Stanley Nash, director 
of the Community Planning Branch 
of the Ontario Department of Plan- 
ning and Development. 

Stan Nash was born in South Cay- 
uga in southern Ontario in 1894, went 
to public schools in nearby Dunnville 
and graduated in engineering from 
the University of Toronto in 1922. He 
would have finished his education 
earlier had not the First World War 
intervened. In that he served in the 
ranks, ending up as a sergeant with 
the Military Medal. In the last war he 
served again but this time on a higher 
level, finishing as a colonel with the 
OBE. 

Before going to university, Nash 
put in some years in survey work 
and for a short time was assistant 
city . engineer in Kitchener, After 
graduation he set up a private prac- 
tice as a civil engineer and land sur- 
veyorn in Brantford and later was 
appointed county engineer for Haldi- 
mand. 

After the last war he joined the 
newly established Ontario Depart- 
ment of Plannjng and Development 
and was appointed to his present post 
in 1955. 

Mr, Nash married the former 
Evelyn Hext of Brantford, and they 
have one daughter who, with her hus- 
band, a Presbyterian minister, teaches 
in a mission schoo] in Nigeria. 

Nash’s main forms of recreation are 
reading and bridge. He is a member 
of the Professional Engineers of On- 
tario and a past president of the Asso- 
ciation of Ontario Land Surveyors. 


What Others Are Saying 


Bans Not the Answer 
Calgary Herald 


The government is quite right in 
doing nothing more than drawing the 
hazard and danger from misuse of 
plastic bags to the public attention. 
The great hue and cry raised both in 


the United States and Canada follow-" 


ing several fatal accidents to children, 
seems to follow a trend which has 
been growing more and more ap- 
parent of late: if anything gets in the 
way, ban it; if anything is remotely 
dangerous, ban it. 

There is no question that if these 
bags are misused by children they can 
be dangerous. But so can automobiles, 
or gasoline, or hammers or a million 
other objects which are in daily use 
in the home and elsewhere. People 
seem to be ‘growing more prone these 
days to ask for official] help or inter- 
vention instead of using their common 
sense in problems such as these. 

All that the government should be 
required to do is what it has done 
— and, indeed, what the dry cleaning 
industry has and is doing — draw the 


matter to the public’s attention and - 


let common 
there. 

The act of living is dangerous, Do 
we hear anyone crying for a ban on 
this? 


sense take over from 


-* 


THE APPOINTMENT OF George 
Vanier as Governor-General, declares 
the Sherbrooke Record, “wil] be ac- 
claimed as a wise and appropriate 
choice, General Vanier possesses all 
the attributes needed for this impor- 
tant and difficult job.” 


SINCE THERE HAS been so much 
criticism of previous postage stamps, 
observes the Montreal Gazette, “a 
very good word shotld be said for 
the new five cent stamp issued to 
mark the Royal Visit. This is.a splen- 
did piece of work.” 


THE MOST EFFICIENT way of 
handling crop insurance, declares the 
Farmer's Advocate of London “will 
be to work through the private in- 
surance companies, which are experi- 
enced and equipped for writing all 
types of insurance efficiently and on 
a sound basis. For a government to 
set up its own insurance company 
would mean undue administration 
costs and public criticism that the 


scheme is just a politica] hand-out to 
farmers — something it must not be. 
We certainly hope that this crop in- 
surance plan will not turn out to be 
a soft cushion which deters farmers 
from seeking other solutions to their 
problems.” 


LIVES COULD BE SAVED by 
safety belts in cars, declares the 
Windsor Star which urges: “Manufac- 
turers could take the lead by ih- 


CAREFUL 


stalling safety belts in new models. 
They might at least punch,the holes 
in frames to cut down installation 
costs for car owners.” 


UNION OF B.C, AND THE YU- 
KON might make economic sense, 
comments the Vancouver Province. 
“But extending British Columbia to 
the Arctic Ocean by a panhandle 
through the Territories ‘seems dream 
of empire pure and simple” 
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THE COMMANDER of the Queen’s Guard at 
the Tower of London (provided by the Brigade 
of Guards), who had invited us to cocktails in the 
mess there, suggested that we might like to go 
back to the Tower that night to witness the ancient 
Ceremony of the Keys which attends the locking 
of the massive gates. We went, and stood near 
the bugler at the head of some steps, a few feet 
from the spot where Anne Boleyn was beheaded 
more than 400 years ago. 

The White Tower and Bloody Tower, bathed in 
floodlights and moonlight, looked less stern, Below, 
in the shadows, stood the relieving guard, like 
ramrods. As the clock struck 10, through a time- 
worn arch there came a Beefeater, the Senior 
Warden, carrying a lantern and the keys, and be- 
hind him the old guard, the Escort of the Keys. 

“Halt!” The challenge rang out in the still air, 
“Who goes there?” 

“The keys.” 

“Whose keys?” 

“Queen Elizabeth's keys.” 

“Pass, keys.” 

“God bless Queen Elizabeth.” 

“Amen,” in unison, 

Then the bugler sounded the Last Post. 

It appears that only once has the majesty of 
this centuries-old and impressively uttered dia- 
logue been upset. The commander told us about 
it. The cause was a disgruntled Irish guardsman, 
who, fed up with army life, had a consuming de- 
sire to get back to the green hills of his ould sod. 

He roared out the challenge, “Halt! Who goes 
there?” 

“The keys.” 

“Well, you know what you can do with them, 
Chuck ’em in the ruddy moat.” 

Placed under close arrest, it was some time be- 
fore he got back to Ireland. 

> * 


AS MANY AS 25,000 people visit the Tower of 
London during a single day. A large proportion 
are from the other side of the Atlantic, and I sup- 
pose it is only natura] that North American idioms 
should creep into the vocabulary of even the roast- 
beefiest of English characters. Nevertheless, we 
got a slight jar when, passing through the portal of 
the past, we were halted by.a beefeater guard 
who, knowing we were expected, enquired if we 
knew the way. We said yes thank you, we did, 

“Okay” said the Beefeater. 

> . . * 

WHILE IN THE REALM of tal] figures, we 
might for a moment take a look at Sotheby and 
Company. They are, of course, the famous fine 
art auctioneers. Their last sale of the 1958-59 
season was held recently, and the gross take es- 
tablished @ world record of the equivalent of more 
than $16 million. Paintings alone were knocked 
down for a total not far short of $9 million, and 
books and manuscripts fetched some $2% million, 

7 * - . 

LONG AGO, the French concocted a beverage 
named geniévre because it was flavored with 
juniper. In England, where it became popular, it 
was known as geneva, a term-later contracted to 
gin. 

Now gin is in the headlines because of a de- 
cision of several leading British brewers, headed 
by Whitbreads, to financially support an indepen- 
dent firm which will make gin for them. 

Through their chains; of public houses, the 
brewers have gigantic outlets which long have sold 
gin made by the Distillers Company group, which 
embraces such brands as Booth’s,. Gordon’s and 
Burnett's, But they feel that they don’t get a big 
enough cut. 

The brewer-owned pubs won't stop selling 
other brands, nor will they cut the price — 35s, 9d, 
a bottle, of which 24s, 9d. is government tax. But 
it is hardly likely that they will be unduly bashful] 
about their own brand. 


Stop Me lf... 


A Texan stopped for speeding was quizzed by the 
arresting officer when he checked the man's license. 

“I see here you're not supposed to drive without 
glasses,” the gendarme said. 

“That's right, son!” exclaimed the Texan, “but who 
needs glasses? I had my windshield ground to my 
prescription.” 

+ . > 


A staid gentleman, ah honorary judge at a horse 
show, was upset by the dress of some of the girls. 

“Just look at that young person with the poodle cut, 
the cigarette and the blue jeans,” he decried to a by- 
stander. “Is it a boy or girl?” 

“It’s a girl. She’s my daughter.” 

“Oh, forgive me sir,” apologized the old fellow, “I 
never dreamed you were her father.” 

“I'm not,” snapped the other. “I'm her mother.” 
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It’s Quiet Now on Canadian Fron 


THE FINANCIAL POST 


No more bubbly, no more Abdul Abul-bul in feuds with Ottawa . . . 


By J. B. McGEACHY 


For most Canadians, I dare 
say, the question of “Do- 
minion-provincial relations’’, 
meaning the chronic squabble 
about allocation of patches of 
the taxpayer’s hide for pluck- 
ing, is either a conversation- 
stopper or a crashing bore. 

For me, by good luck, it 
calls up memories of a cru- 
cial, exciting but also comic 
year in Canadian history, a 
happy journey from Char- 
lottetown to Victoria, and a 
whole gallery of memorable 
people met en route. 


I think of the late Mitch 
Hepburn, then premier of 
Ontario, singing Abdul Abul- 
bul Ameer to an astonished 
Royal Commission, with a 
napkin on top of his head and 
a bubbly glow inside it; of 
Maurice Duplessis in equally 
exuberant form, enjoying his 
salad days as a young poli- 
tician; of Bible Bill Aberhart, 
also known as Old Father 
William, defying al] Royal 
Commissioners — and bank- 
ers; of a dignified Quebec 
lawyer named Louis St. 
Laurent, then quite unknown 
to the electorate, making his 
public debut. 


These fond recollections 
were brought to mind when 
I read last month that we are 
soon to see “the most search- 
ing study in 20 years of Can- 
ada’s tax system and the way 
the revenue is divided.” 

Memory is led up the same 
roseate garden path by Prem- 
jer Joey Smallwood’s feud 
with the Diefenbaker regime. 
All this has happened before. 
Earlier premiers cocked a 
snook at Ottawa even more 
outrageously than Joey. He 
will get over it, or New- 
foundland will anyway, when 
the islanders have settled in 
as Canadians. 

The rest of us have settled 
in; and that is the point of 
this piece. Those mighty 
sovereign states, B.C., On- 
tario, Quebec, New Bruns- 
wick and the others, now live 
in peace together and man- 
age co-existence with Ottawa 
too. Time has gentled their 
condition, as Henry V said. 

When the promised 
“searching study” takes place, 
all eleven interested parties 
will certainly be there. Ten 
provinces and one nation 
won't make a harmonious 
chorus; but-at any rate every 
voice will be raised. It wasn’t 
always so. 

The workings of our fed- 
eral system, including its tax 
arrangements, were carefully 
examined 20 years ago by a 
very able Royal Commission 
known as the Rowell-Sirois. 
Though it held coast-to-coast 
sittings, called at all capitals 
and invited opinions from all 
governments, two provinces 
— Alberta and Quebec — 

shunned it like the measles. 
A third, Ontario, was repre- 
sented by a glamorous but 
flip young man, none: other 


—— 


than Mitch, who added much 
to the gaiety but nothing to 
the information. Canada was 
a rowdy menage in 1937-8-9. 

The Rowell-Sirois report, I 
note here to give posthumous 
credit where it is due, ought 
to be known as the Dafoe 
report. Lamentably, Chief 
Justice Rowell of Ontario, a 
mental steam-engine but 
wispy in physique, died be- 
fore the inquiry was com- 
pleted. Dr. Joseph Sirois, a 
benign French - Canadian 
papa, was admirably learned, 
bilingual and suave as deputy 
chairman; but I don’t think 


Saskatchewan were on relief. 
About half the real estate in 
prairie cities had been for- 
feited for non-payment of 
taxes. Wheat had been selling 
at the lowest price since the 
reign of Queen Elizabeth I. 
Drought had turned hundreds 
of square miles of the great 
plains to dust. 


Small wonder, then, that 
the two- prairie. provinces 
were willing, even eager, to 
abandon income, corporation 
and succession taxes. Incomes 
were then only a memory in 
the Canadian West, corpora- 
tions were scarce and no rich 


“Canada was a rowdy men- 
age in 1937-8-9. What with 
New Brunswick sporting its 
own flag and a foreign minis- 
ter, King Mitch and King 
Maurice issuing declarations 
of independence, the prairies 
nearly bankrupt and B. C. 
living in splendid isolation, it 
might have seemed to a man 
from Mars that our federal 
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he greatly influenced the 
findings. 

Two junior members of the 
Commission are happily still 
extant. Prof. H. F. Angus of 
B.C., an economic pundit, 
was credited in 1935 with 
having convinced Bible Bill 
(alas too late, for the man 
was already elected) that 
Social Credit was impossible. 
Dr. R. A. Mackay of Nova 
Scotia is now a Canadian am- 
bassador. 

These two gentlemen, I 
think would agree that the 
report (most influential docu- 
ment in Canadian history 
since the . Confederation 
papers) was chiefly the work 
of that massive prairie mind, 
Dr. John W. Dafoe. In both 
ideas and style there is plenty 
of internal evidence of his 
authorship. : 

The Commission had a bri- 
liant secretariat, including 
youthful R, M. Fowler, and 
Mr, St. Laurent was its coun- 
sel. As a writer for Dafoe’s 
paper, the Winnipeg Free 
Press, I had the good fortune 
to travel with this distin- 
guished company and wrote a 
daily column about its pro- 
ceedings. Quoted passages in 
what follows are from my 
chronicle. 

We began — the Commis- 
sion and camp-followers — 
at. Winnipeg and Regina, 
hearing the most doleful 
story first. The Great De- 
pression, which must have 
capital letters to impress the 
youngsters of today who have 
not the faintest notion what 
it was like, held Western 
Canada in its paralyzing grip. 
About half the people in 


=> 
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union was collapsing.” 


man died in that part of the 
country if he could help it. 


Manitoba and Saskatch- 
ewan wanted Ottawa to be- 
come THE big taxing power, 
to pay the whole cost of 
“social security” — old age 
pensions, mothers’ allow- 
ances, relief for the unem- 
ployed and so forth— and to 
help the hardup provinces by 
grants-in-aid calculated by 
“fiscal need”, a euphemism 
for poverty. 

These notions, now ortho- 
dox, were revolutionary in 
the 1930s; and what a rum- 
pus they stirred in central 
Canada! “Better a civil war,” 
said a Montreal paper called 
L’Unité, “than acceptance of 
Saskatchewan's terms.” 


This was an extreme view 
if it meant actually shooting 
the combatants; but Ontario 
and Quebec waged a cold war 
(before that phrase was coin- 
ed) to the bitter end of the 
inquiry. 

From the midwest the 
Commission back-tracked to 
the Atlantic coast, postponing 
Alberta because it wasn’t 
clear whether that province 
would have anything to say. 
When the travelers eventual- 
ly got fo Edmonton, Aberhart 
was not at home to them. 
He was too busy building his 
Social Credit house of cards 
and battling international 
bankers. 

Nary a word did he or any 
of his colleagues and officials 
vouchsafe. Every other prem- 
ier, including Hon. Mitch and 
Hon. Maurice as I shall re- 
late, at least asked us all to 
dinner; but Father William 
could be observed dining 
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alone every night in the’ Mac- 
donald Hote] cafeteria. 


“There is only a glimmer- 
ing hope,” I wrote from Ed- 
monton on the first day, “that 
Alberta will state its case and 
allow the Commission to hear 
the most eminent comedians 
in Canadian politics. Major 
C. H, Douglas of London, 
England, mentor of the pro- 
vincial cabinet by telegraph 
and telepathy, advises against 
foreign entanglements. 


“Popular rumor says that 
Father William has taken to 
numerology and believes that 
his lucky number is seven. 
If only Alberta were the 
seventh province to be visit- 
ed, and not the sixth, it is 
thought he might accept the 
omen and defy the major.” 


In the absence of Edmon- 
ton officialdom, private citi- 
zens expounded Alberta's 
grievances and_. opinions. 
What they said agreed in the 
main with the official views 
heard at Winnipeg and Re- 
gina. ~ 

This prairie case was an 
SOS, a cry from the heart for 
succor, but it also emhodied 
a philosophy of government 
for the nation. It was at least 
an answer, sound or not, to 
the question under investiga- 
tion: How should Dominion- 
provincial relations be 
changed to make Canada 
happier, richer and more 
united? 

Our visit to Victoria, B.C., 
that shangri-la of cities, was 
delightful but needs only a 
paragraph here. B. C. had no 
answer, no _ philosophy to 
offer. “The B.C. argument 
disappoints starry-eyed ideal- 
ists who watch hopefully 
for symptoms of Canadian 
patriotism at this inquiry.” 
If the province beyond the 
Rockies seems remote and 
separate today, it was trans- 
Himalayan 20 years ago, in- 
tellectually a never-never 
land far, far away. 


The Maritimers, I decided 
in 1937 on-my first vi 
still think, are the seren¢ 
and the merriest Canadians. 
They presented their argu- 
ment with civilized grace and 
easy good humor. They were 
as relaxed as Sam Slick the 
Clockmaker. Their hospital- 
ity, which included sailing 
and salmon-fishing, was un- 
paralleled in my experience 

“Yesterday the visitors 
were entertained at a social 
gathering that was a cocktail 
party from five to seven, a 
dinner party from seven to 
nine,,a smoker from nine to 
twelve, a lobster feast at 
midnight and a diffused out- 
burst of conviviality from 
then on. Rejoicings began 
again today at tea-time and 
are continuing far 
night.” 


into the 


Of course the Maritimes 
were as poor as the West but 
they were too detached from 
the rough-house of commerce 
to plead poverty and too 
proud to show it. I noted that 
in the legislative chambers at 
both Halifax and Fredericton 
the Speaker’s chair was 
flanked by life-size Reynolds 
portraits of George Ill and 
his Queen Caroline. “Each 
prevince has been offered 
$250,000 for the pair by an 
American collector; but both 
politely sneezed at the prop- 
osition. Having stayed poor 
since 1776 for George III's 
sake, they are not selling him 
out to the U.S. A. at this late 
date.” 


No haggling about money 
was to be expected’ of prov- 
inces that put loyalty before 
cash in this romantic way. It 
did transpire that they were 
in the prairie camp on econ- 
omic questions; but they 
were far more intent on re- 
minding the people “up in 
Canada” (as Maritimers still 
said) of their 1867 treaty 
obligation to ship goods by 
Halifax and Saint John in- 
stead of using the unreliable 
St. Lawrence. 


At that time Nova Scotia 
and New Brunswick were 
both making a point of show- 
ing their own flags, genuine 
and historic ones. N.B. also 
had a Minister of Dominion 
Affairs, a kind of foreign sec- 
retary; and it had recently in- 
vented the “compact theory” 
that Confederation was a 
treaty between sovereign 
states. 


“Did New Brunswick have 
treaty-making powers in 
1867?” counsel inquired. Alas 
no, the unruffled official wit- 
ness cheerily conceded. The 
compact theory went out the 
window then and there; but 


it remained for years as an 
ignus fatuus on the horizon 
to beguile and entrap unwary 
thinkers. — 

Long before Mr. Rowell 
and company reached Toron- 
to and Quebec City, it was 
plain that these two cities 
would be the toughest bas- 
tions they had to storm, On- 
tario and Quebec were.. offi- 
cially, hostile to the inquiry. 
The wild men of the West, 
and even the milder men of 
the Maritimes, had alarmed 
the powers that were in cen- 
tral Canada. Mitch and Mau- 
rice, then known as the 
Hepburn-Duplessis axis, got 
together and concocted a 
joint strategy to baffle, dis- 
credit and rout the Commis- 
sion. 

Mr. Hepburn sent his lead- 
ing civil servants to testify; 
they supplied statistics but no 
ideas that looked construc- 
tive. Let Ottawa give up the 
income tax, Chester Walters 
suggested. “But where will 
the Dominion find money?” 
asked Mr. Rowell. “That’s for 
them to decide,” replied Mr. 
Walters, “it isn’t up to the 
Czechoslovaks to tell Hitler 
where to find colonial out- 
lets.” (The Nazi regime was 
supplying speakers with a 
whole vocabulary of similes 
in pre-war 1938; in Mr. Wal- 
ters’ image, Ottawa was 
Hitler and Ontario people 
the Czechoslovaks threatened 
by the big, bad fuehrer.) 


Hepburn himself staged an 
extraordinary act when he 
appeared in person. 

“He was expected to put up 
a battle for provincial rights 
but nobody supposed’ his 
statement would be quite so 
full of half-baked economics, 
appeals to prejudice, jumbled 
logic and parish pump poli- 
tics as it is, Whether he 
wrote it is questionable since 
he boggled at hard words like 
formidable, awry and seria- 
tim! but the ideas in it are 
without doubt those on which 
he has staked his political 
caree! 


These ideas were, broadly 
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speaking, that Ontario was 
not concerned with the no- 
tions and troubles of Mani- 
toba or Nova Scotia and that 
the Ottawa government, 
aside from running sideshows 
like the postoffice, was a 
nuisance. 

The Toronto press was not 
kind to Mitch. One paper 
called his statement incoher- 
ent. “The Financial Post,” I 
quoted, “scolds him for being 
‘almost abusive’ and on its 
front page blushes a deep red 
because the brief submitted 
by the senior partner in con- 
federation does not contain a 
single idea for making our 
federal system run smooth- 
:* 

But Mitch made up’in hos- 
pitality what he lacked in 
persuasiveness. With minis- 
terial escort the Commission 
was driven (white motor- 
cycles screaming) to Niagara 
Falls, where so many other 
incompatibles had spent a 
weekend. Then the premier 
himself put on the bang-up 
dinner at which his fine ren- 
dition of Abdul Abul-bul was 
heard. Those two reverend 
elders and Methodist teetotal- 
lers, Rowell and Dafoe, were 
there; but I am afraid that, 
like Queen Victoria, they 
were not amused. 

The Duplessis show 
the same pattern, slightly 
gaudier. Only one Quebec 
official appeared. All he had 
to say, believe it or not, was 
that he was there only to up- 
hold the Gallic “toujours-la- 
politesse” tradition by offer- 
ing words of welcome and to 


had 
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add that, from Quebec’s point 
of view, the Commission was 
entirely out of order and had 
no business prying into pro- 
vincial affairs. It was a case 
of “Rowell-Sirois Go Home.” 

A week later the premier 
threw a dinner party that, 
measured by shenanigans, 
put Mitch’s fine effort in the 
shade. 

It had, unfortunately, a 
droopy beginning. We were 
to dine in Maurice’s berchtes- 
gaden (more Hitlerian ter- 
minology) on the top floor of 
the Chateau Frontenac, a 


floor no stranger could ap- ~ 


proach without a pass or a 
convoy. We were bidden to 
meet sa majesté in the lobby 
at 7; but there was no 
Maurice at 7, at 7.30 or at 8. 

I remember Rowell and 
Dafoe anxiously looking at 
their watches and considering 
whether they should cut and 
run, breaking off diplomatic 
relations, or wait and save 
protocol, Confederation and 
the Empire. They chose the 
latter course; and when our 
host turned up 90 minutes 
late in fine fettle the party 
brightened up more than 
somewhat. When I had to go 
at midnight to write my 
story, there were several 
characters clinging to the 
chandelier — not, I should 
say, including Mr. Rowell or 
Dr. Dafoe who had left early. 

Such, dear readers, were 
Dominion-provincial relations 
20 years ago. What with New 
Brunswick sporting a flag and 
a foreign minister, King 
Mitch and King Maurice issu- 
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ing declarations of indepen- 
dence, the prairies nearly 
bankrupt and B.C, living in 
splendid isolation, it might 
have seemed to a man from 
Mars that our federal union 
was collapsing. 

Not believing that this 
would happen, I was able to 
enjoy the whole saga from 
end to end. But we shall 
never see its like again, 
which is a loss in entertain- 
ment value but without doubt 
a gain to the nation. 

The upshot of the inquiry 
is known to everyone. The 
report (written by. Dafoe as 
I said) upheld the main 
Western contentions; and to. 
day it’s more or less taken 
for granted that Ottawa 
should be the biggest tax- 
gatherer, share its takings 
with the provinces, assist the 
poorer ones and carry the 
whole cost of social insurance 
laws. But maybe all this 
would have come to pass even 
if Rowell-Sirois had never 
been thought of. 

The pre-war problems are 
with us yet, though less ur- 
gent than they were. If we 
are now to have another 
grand inquisition into the na- 
tion’s affairs’ there will be 
ructions — especially if Mr. 
Smallwood is on hand as he is 
sure to be. The offing is no 
place for that political genius. 

But let no one say “plus ca 
change plus c’est la méme 
chose.” On the contrary, “e 
pur si muove,” which is of 
course Italian for the more 
we are together the happier 
we'll be. 
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When your life depends on your eyes... 


Safe driving depends upon your eyes — eyes 
that give youclear, quick, accurate pictures of 
traffic situations during the day and especially 


at night 


Yet, it is estimated that one driver in five 


has impu:red vision 


All drivers, of course, should know the 
condition of their eyes, even if vision tests are 
not required for a driver's license. It’s wise to 
have your eyes examined by an eye specialist 
before you become a driver—and have them 
rechecked at least every two years thereafter. 


Should you notice changes in your vision 
between examinations, see an eye specialist 


for another eye test. 


if you have a visual defect that requifes 
properly fitted glasses—be sure to wear them 


every time you drive. 


the day. 


For safer night driving, always observe the 


following rules: 


dangerous. 


COPY RIGHT CAMADA, 1999 — METROPOLITAN LIFE INSURAMTE ComPany 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANT) 
Home Office: New York 
Canadian Head Office: Ottawa 


Some people whose vision is normal in good 
daylight do not see well at night. This is one 
of the reasons why fatal accidents occur about 
three times as frequently at night as during 


1. Reduce speed greatly when facing the glare 
from headlights—and don’t speed up im- 
mediately after passing. It takes time to 
recover vision fully after blinding by head- 
lights. Blinding even for a second can be 


2. Never look directly at oncoming head- 
lights. Watch the right side of your lane, 
noting the position of the oncoming car out 
of the corner of your eye. 


3. Don’t wear sun glasses at night. 


4. Always drive at a speed that will permit 
you to stop within the distance illuminated 
by your headlights. 

If you take a long trip this summer, remember 


that your eyes can get just as tired as any 
other part of your body. i 


To prevent eye fatigue and eye muscle 
strain, stop now and then and close your eyes. 
And don’t keep them in a fixed position for 
a long time. 


Motor vehicle accidents still clatm more 


than 3,000 lives a year in our country. The 


why you 


driver is the cause of accidents more often 
than the car, the road, or the weather. That's 
and every other driver—should be 
sure that you're physically and emotionally fit 
to handle a car safely, efficiently and 
courteously. 
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Elder, Donaldson e& C roft 5 


can provide you u wth 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 


and will place you under no obligation 


Elder, Donaldson ¢ Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


MCENSED WITH THE LONDON LIFE INSURANCE COMPANT 


C6095 
and Imperial Bank 


Ce6hHi09s. To the chemist ... cellulose ... the 
basic building block of wood. To Imperial Bank... 
the building block of the Lumber, Pulp and Paper, 
Plastics, and a dozen other great Canadian Industries. 
Across our nation, Imperial Bank works with the men 
who make our industries. Day by day, business trends 
on the national and international scenes are studied 
as they apply to our growing industrial strength. This 
information is yours, when you contact your nearby 
branch of Imperial Bank. 

With branches from coast to coast, Imperial Bank of 
Canada can give you complete banking services of the 
highest order to meet your every requirement. 


IMPERIAL 





To General Morigage Bondholders of 


NORTHSPAN URANIUM MINES LIMITED 


A Meeting of Bondholders has been called 
for September. 1, 1959. It is important that all 
bondholders receive information regarding this 
meeting. 

For information, please write or send the coupon 
below to Northspan Uranium Mines Limited, at the 
address shown below or.c/o Morgan Guaranty Trust 
Company of New York, 140 Broadway, New York, 
N. Y. or Nesbitt, Thomson and Company, 355 St. 
James Street, West, Montreal, Canada. 


NortHsPpan Uranium Mines Lrmrtep, 
335 Bay Street, Toronto, Ontario. 


Peter ee eee 


Deor Sirs: 


Please send information relating to the Meeting of 
Bondholders of Northspan Uranium Mines Limited to: 
PUMIED Widncccccccschnccesecccccccess bebcbapetsetcon 
RUE dblind nbmeshc0bsdcscecccpiindionsosscsessbeee 


Sa tha ab chiboddimennecennonnedbsnddas bdcvescetas 
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fall with close to_one third of all companies planning to en- 
large their work forces, Well over half of all companies appear 
likely to make little or no change in the total on their payroll. 
Minority plan cutbacks in the last half compared with a year 


earlier. 
By contrast: 


A year ago, a harbinger of.a hard winter 


appeared when one third of executives then polled anticipated 
fall cutbacks in employment; just over half expected no change 
and only 12% planned increases. 

® Capital spending intentions are much brighter than a year 
ago. Analysts of business trends take this as an indication that 
the current recovery is bringing the limits of productive capac- 
ity within sight again, And in many cases, more modern ma 

chinery will help reduce the pressure of higher costs on profits. 


Currently, some 35% 
outlays on new facilities; 
fall’s levels; 
ago only 20°, 
backs; remainde 


. 


of companies are planning to boost 
about 20% 
remainder look for no change. By contrast: A year 
were scheduling increases; 
yoked for no change. 


plan cutbacks from last 
46% planned cut- 


* 


Those over-all estimates of the outlook show how com- 
pletely different today’s climate for doing business is compared 
with the atmosphere of a year ago. 

Not all companies or industries will share in this year’s 
broad advance; But the prevailing buoyancy of expectations is 


indicated by executives’ 


own firms 


> Major utility distributing hydro-electric power: 


are currently up 10% 


comments about prospects for their 


“Our sales 


from a year ago and consumption by 
major industrial customers alone is up 13° 


¢. In our total oper- 


ations, we expect continued expansion of a fairly rapid order.” 


> Large gas utility: 


“The introduction of natura] gas distribut- 


ing operations will result in a great period of expansion over 


the next several] years.” 


> Manufacturer ef soft drinks: 


of this year are averaging about 20% 


“Sales in the first six months 
ahead of last year, We 


are very optimistic and expect an exceptionally good year.” 
“Our business has been quite 
healthy since the beginning of this year and we are hopeful 


> Major distilling company: 


that we 


will experience a modest further gain in sales during 


the fall months. We expect to realize a somewhat better gross 
margin during the next two or three years.” 


> A large milling company: “In 


the crop year ending July 31, 


1959, we experienced exceptionally favorable conditions and 
financial results will probably show marked improvement over 


any year in the past several. Prospects, however, 


for the next 


few months are not as favorable due to the loss of certain 


export markets.” 
> A major food processor: 


second half.” 


‘We experienced reasonable sales 
and profit gains in the first half, expect to do better still in the 


> One newsprint manufacturer: “Sales are showing steady im- 


provement, 


cut into net revenues.” 


> An electronics firm: “Radio and TV 


but since most of our 
U, S. market, the higher discount rate on the U 


products are sold in the 
. S. dollar has 


sales should rise in line 


with the genera] buoyant tone in the economy in the second 
half. Longer range outlook for new electronic equipment re- 
lating to automation is very bright.” 


> Heavy manufacturing: 
ment in heavy 


“No significant upturn yet in invest- 
capital goods—too much idle capacity 
one heavy equipment manufacturer 


still,” 


told FP. Another stated 


that “the fall of 1959 will be rather quiet for us.” 


Town Gets gy] Million 
‘But Spending is Tough 


(CONTINUED FROM P. 1) 


teachers this year in all five 


| schools affected. 





| Wed. 
| Re cea ce 5 


e Provided several thousands of 
dollars for school prizes and 
books for a reference library, as 


| well as school equipment, 


e Helped families in need at 
times of emergency, in respect 


| to basic essentials of life, medi- 


cal and surgical care. 


| @ Presented a $7,300 fire engine 
| to the community and given an- 
|other $1,900 for other equip- | 


ment. As well, an architect has 


been obtained to draw up plans 


sansa pyrene ieee 


ineponii Exchange Rates 


Noon Value in Canada 
Week Ended Aug. 4, 1959 
US$ 
27/32 
27/32 


28/32 


cccces 695 
Fri. 
Mon. 
Tues. 95 26/32 

Ave 95 27/32 

U.S. rate reported by Bank of 
Canada. 

U.K. bid rate reported by Toronto 


95 
Hol. 


Dominion Bank. 


200,000 Common Shares 


Dalfen’s Limited 


(Incorported under the laws of the Province of Quebec) 


Application for listing the Common Shares of the Company on the 
Canadian Stock Exchange has been approved subject to the filing 
of documents and evidence of satisfactory distribution. 


Registrar and Transfer Agent 


The Royal Trust Company, Montreal 


We, an principals, offer these 200,000 Common Shares if, as and 


when issued by the Company and accepted by us, 


Messrs. 
Ogilvy, 


approval of all legal matters by 
Messrs. Common, Howard, Cate, 
& Hansard, on behalf of Dalfen’s 
& Elliot on our behalf. 


subject to the 


Jacobs & Jacobs and 
Bishop, 
Limited and by Messrs. 


Cope, Porteous 
Stikeman 


Price: $2 per share 


We reserve the right to accept applications for these Common 
Shares in whole or in part or to reject any application and also in 
any case to allot a smaller amount than is applied for. It is expected 
that definitive share certificates will be available for delivery. on 


or about August 11, 1959. 


A copy of the prospectus will be furnished promptly on requcst. 


D. D. Creighton & Company Limited 


MONTREAL 
August 3, 1959. 


Victor 4-1041 


for, and estimate “the cost of, a} 
permanent fire hall. 


to foster Boy Scout activity and 
help churches. 
e Purchased a large property 
for possible future use in the 
interest of the area. 

One special bequest in the 
Shatford will provided for a 
carillon in St. Luke’s Church, 


silent. 
The reason: 


| inces. 


| Accountants Talk 
‘About Managers 


|dian Institute of Chartered Ac- 


| Owen, Q.C., 


| 
| 





for Farm. Prices 


May a Us $30 Million 


OTTAWA (Staff) — Farm 
price supports for the fiscal year 
1958-59 so far have cost the 
Canadian taxpayer $15.1 mil- 
lion. Final costs of price sup-| 
port operations in the period | 
may be much higher than that | 


|—— perhaps twice as high. 


But costs in the next fiscal| 
year won't be as high as in the 
last. 

Reason: Five of the 1958 price | 
support programs have been 
discontinued or have run out 
and three of the major price 
supports have been cut. 

In the year ending last March 
31, the Agricultural Prices Sta- 
bilization Board paid $102.4 
million for farm products under 
16 separate price support pro- 
grams. 

It disposed of $47 million 
worth at the $15.1 million net! 
cost. This latter figure covers | 
administration of the programs, 
storage and handling; plus the 
difference between the price 
paid and the price realized for | 
products sold. 

On March 31, the board had a 
$66.5 million inventory of eight 
farm products, The final cost| 
of 1958-59 operations can’t be| 
determined until these stocks | 
are sold. 

These are highlights of the) 
annual report of the Agricul-| 
tural Prices Stabilization Board 
just published—the first to be) 
issued since the Agricultural | 
Stabilization Act came _ into 
effect April 1, 1958. 

The act requires mandatory 
price supports on nine commo- 
dities — butter, cheddar cheese, | 
eggs, hogs, cattle, sheep; and} 
wheat; oats and barley when| 
grown outside the Prairie Prov- 





In addition, the act allows the| 


Accounting for corporate man- 
agement, research and taxation 
will be the subject of a series 
of technical sessions at the 57th 
annual conference of the Cana- 


countants in Vancouver, Sept. 14 
to 16. 

B.C. Premier W. A. C, Bennett 
will speak at a luncheon on the 
second day of the conference, 

Other speakers include W. S. 
of Vancouver, presi- 
dent. of the Canadian Bar 
Association; Louis H. Penney, 
president of the American Insti- 
tute of Certified Public Account- 
ants; L. G. Macpherson, director, 





| School of Commerce and Admin- 
¢ Provided financial assistance | 


istration, Queen’s University; 
Campbell W, Leach, chairman of 
the Canadian Tax Foundation; 
| James W. Kerr, president of Trans. | 
Canada Pipe Lines Ltd.; R. B. 
Taylor, vice-president and treas- 


|urer, Steel Co. of Canada; and Dr. 


N. A. M, MacKenzie, president of 
the University of British Colum- 


| bia. 
| It was received and dedicated— | 
but for the past year it has been | 


| 


The trust is not allowed to} 


provide current operating and 
minor repair expenses for the 
carillon. Trustees believe this is 


|a Parish obligation. 


| U.S. authorities turn the key 
'on the legal padlock weighing’ 


'Gas Cavern J ob 





| storage, 


}eration requires 
ithe salt beds, 
{resumption of the operation on a 


Reaction of the people in 


Hubbards to the trust and its | 
work to date is varied. Some 


grumble and complain, others 
praise. 
But, complaints or praise, 


little more can be done until 


down the amazing _bequest. 


Goes Ahead Again 


From Our Own Correspondent 
REGINA — Steelman Gas Co.’s 
troubles in flushing out storage 
caverns for liquid petroleum gas | 
near Melville, Sask., are diminish- 
ing and likely to continue to do 





so. 
The company brought in a 
water well capable of producing | 


| 50 gal. min. 


While a full-scale washing op- | 
200 gal. min. in 


this permit | 


will 
reduced scale. | 
Washing was sharply reduced 
this year when it was discovered | 
that the water being obtained 
from the town of Melville was de- 
pleting its reservoir too rapidly 
A second well is being drilled 


| about 200 ft. from the first and 


it is expected it will produce at 
about the same rate. 

Caverns washed out in under- 
ground salt beds provide ideal 
They assume a _ cone 
shape as they wash out — with 
the apex at the top. 

This precludes caving (and 
simplifies the project immensely 
from the engineering point of 
view. 

Steelman Gas intends to wash 
out two caverns, one with 118,000 
b>l. capacity and the other 150,- 
000 


They will store both propane 

and butane. 
MORE COAL 
From Our Own Correspondent 

SAINT JOHN—New Brunswick 
coal production increased during | 
the first half of 1959. Total pro- 
duction was 467,070 tons—up 
froia 359,431 for the same period 
last year. 


| potatoes, 
| asparagus. 


| beans is now $2 bu. 


| Johnson, 


board to support the prices of | 
other farm products. In 1958-| 
59, price supports were main-| 
tained for the following -non- 
mandatory commodities: 

Dry skimmed milk, soybeans, 
sugar beets, B. C. tomatoes for | 
| processing, asparagus, B. C. 
raspberries for processing, 


| peaches for processing, apricots, 


B. C. apples, Prince Edward Is-| 


|land potatoes, extracted honey, | 


turkeys and New Brunswick 


potatoes. 


Since March 31, the end of 


ithe period covered by the re-| 


port, five of these price support | 
programs have been discontin- | 
ued or have ‘un out: B. C. rasp- 
berries N. B. and P. E. I.! 
B. C. apples and 


Support prices for three of the | 
major programs have been or} 


| will be cut. 


@ The support price for soy- 
instead of 
$2.10. 


|@ Support price for hogs will | 
be $23.65 cwt. instead of $25 
ewt, effective Oct. 1. 


@ Five cents has been trir..med 
from the 15c support price for 
dry skimmed milk. On Sept.| 
30 this support will be elimin-| 
ated. 


The remaining price supports 
| either have been, or presumably 
will be, continued. 

Some of them so far have cost 
nothing — there were no pay- 
ments to support prices for cat- 
tle, Ontario barley, apricots, | 
extracted honey or turkeys be- 
| cause market prices of all these 
commodities remained above 


| support price levels. 


ANNOUNCEMENT! 


GREAT-WEST LIFE APPOINTMENT 


£. G. JOHNSON 


The Great-West Life Assurance Company 
has announced the promotion of E. G. 
formerly a Legal Assistant, to 
an Assistant Lego! Officer, In his new 
capecity Mr. Johnson will «continue to 
assist R. O, A, Hunter, Secretary. 





It's a fact. Nearly half of all businesses whose records are 
destroyed by fire, never reopen. 

That is why it is so important for you to find out for sure 
if your vital records are safe from fire! 

Here’s what you do! Look at the inside of the safe, file or 
vault door where these records are kept. Does it have an 
Underwriters’ Laboratory Label ? 

If it does not, don’t lose a minute—write Mosler-Taylor 


Sales Ltd., Brampton, Ont. 


, or phone one of our regional 


offices in Montreal, Toronto, Winnipeg or Vancouver and 
we will send a protection engineer over to check the security 
it offers. Don’t risk an unnecessary loss! 


Mosler Taylor fiir 
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Write for illustrated brochure. 


FINANCIAL POST 


ORWOOD 


APTS. 
@aA prestige address 


@ Weekly or monthly 


@ Special rates for com- 
panies on a lease basis. 


4560 DECARIE BLVD., MONTREAL 


Greenshields & Co Inc 


MONTREAL 
TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 
SHERBROOKE 
LONDON 


CUSTOM 
TAILORED 
SUITS BY 

GIEVES 
OF 
BOND STREET 


Investment 
Dealers 


507 PLACE D'ARMES 
MONTREAL 


Affiliate: 
Greenshields & Co Limited 
Stock Brokers 


Write or telephone for an appointment 
with our representative, 
Mr. R. J. G. Duns who will be at: 


HALIFAX The Lord Nelson Hotel 
(Tel: 3-6331) 10th August- 

Sth September 

ST. JOHN'S, NFLD. The Newfoundland 
Hotel (Tel: 3031) 9th-14th September 
OTTAWA Chateau Laurier (Tel: 

CE. 2-6411) 16th-25th September 
KINGSTON La Salle Hote! (Tel: 

LI. 8-3361) 28th & 29th September 
VicToRIA The Empress Hotel (Tel: 
EV. 4-8111) 2nd-22nd October 
VANCOUVER The Vancouver Hotel 
(Tel: MU. 4-3131) 26th October- 

Sth November 

TORONTO The Royal York Hotel 
(Tel: EM. 8-2511) 9th-14th November 
HAMILTON Royal Connaught Hotel 
(Tel: JA. 7-5071) 17th November 
MONTREAL The Windsor Hotel (Tel: 
UN. 6-9611) 19th-23rd November 

He will be delighted to show you 
patterns, talk about tailoring, 

measure you for a suit 


Gieves 


imi TEDoO 
ESTABLISHED 1785 
27 OLD BOND ST LONDON W1 ENGLAND 


These labels are your guorantee that the safe or file 
on which they oppear has been certified by an inde- 
pendent testing body serving the insurance industry. They 
may sove you money in premiums. They will certainly 
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sa fety’ s sake 
Canada’s largest manufacturer of safes and bank vaults 
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The partners of the firm of 
MARANI & MORRIS 


ARCHITECTS 


are pleased to announce 
that the name of the firm 
now is 


MARANI, MORRIS 


F. H. Marani R. S. Morris 
J. A. Robertson W. R. Winegor 
J. E. A. Smith R. A. Dick 


& ALLAN 


M, F. Allon 
E. W. Wright 


What's Caobin 


CUT YOUR STEEL COSTS! 


IMPORTS FROM WESTERN EUROPE 
SEAWAY SAVINGS PASSED ON TO YOU 
SPECIALTY: W. F. BEAMS, WIRE PRODUCTS, MERCHANT BARS. 
LOW PRICES: DUTY, FREIGHT, INSURANCE INCLUDED 


SUPPLIER OF: STRUCTURALS, ANGLES, CHANNELS, PLATES, SHEETS, 
COILS, STRIPS, REINFORCING BARS, BARBED WIRE, ETC, 


FOR INFORMATION: WRITE - WIRE - PHONE COLLECT 


MYRON S. STANLEIGH 


SUITE 709-137 WELLINGTON W., TORONTO 1, ONT., EM. 2-1057 
MONTREAL — AVenue 8-9171 


ANNOUNCEMENT 


' PACIFIC ATLANTIC DIRECTORS 


JOHN B. AIRD W. MAURICE HODGSON 


Joseph C. Joy, President, announces the recent election of John B. Aird, W. Maurice! 
Hodgson, Robert |. Hunter and Gordon V. Ryckman to the Board of Directors of 
Pacific Atlantic Canadian Investment Company Ltd. 





| 2.6% from $8.17 at March 31. | 


Bell Phone Business Rise Shop & Save Expects to Ow 


Boosts Earnings by 30% 


MONTREAL (Staff) — Net 
| profit, of Bell Telephone Co. of 
Canada for six months ended 
| June 30 was $24.2 million, up 
$5.5 million or 29.7% from 
| $18.7 million in corresponding 
1958. 

This represents earnings of 
$1.24 on the basis on an average 
of 19,552,834 shares outstanding 
| compared with $1.04 per share 
jin the first half of last year 
when average number of shares 
outstanding was 18,039,386. 

Improvement in the relation- 
| ship of revenues and expensés 
| continued, President T. W. 
| Eadie says. 

Revenues were 15° higher, 


| two-thirds of the increase at- 


;tributable to greater use of 
| company’s services. Expenses 
| rose by only 7.3%. 

In the first half long distance 
calls carried over Bell lines in- 
creased by 10%. 
with a 7% increase in first half 
of 1958 over corresponding 1957. 

Number of phones in service 
increased by 85,300, a some- 
what smaller increase than in 

| the first half of 1958. 

Here are the six months re- 

sults in-detail: 


i 


| 


This compares | 28, 1959, were $27.1 million. 


Six months ended June 30 | 


1959 
182,487,651 
124,172,031 

21,309,000 
7,382,000 
3,906,840 
9,314,428 

24,217,032 


1958 
Operating revenues 
less: Op. expenses . 

Income taxes 
Other taxes 
Add: Other income . 

| Less: Fixed charges . 

Net profit 


115,688,028 
13,796,000 
6,740,000 
3,485,039 
7,342,594 
18,672,275 


@”? Board Asks, 


|Detines Term for Tariff Use 


OTTAWA (Staff)—The tariff | 


| board has produced a definition 
\for the word “cooking” — at 
least as it is used in the Cana- 
dian tariff, 

“This homely word,” the 
|board said, means “preparing | 
food for consumption by sub- 
jecting it to the application of 
heat.” 

Whether 
“sterilized’ 
irrelevant. 

The case: 

Food Machinery of Canada, 
Hamilton, ‘appealed a customs 
department decision to classify | 
|“sterilmatic food processing | 
}equipment” under tariff item | 
443 (apparatus for cooking or 
heating buildings). 

Under this item, the machine 
must pay 22%%. The appeal 
was dismissed, 

The company argued that the 
machine should enter free under | 
tariff item 427A (machinery 
of a class or kind not made in 
Canada). 
| The machine consists of two 
units — a “pre-heater” and a 
“pressure-cooker.” 


he food 


process 


or 
in 


not t 
the 


1S 


is 


Commonwealth 


It is used to sterilize sealed 


158,753,858 | 


jeans of food which are passed | 


'through the two units at con- 


trojled speeds and temperatures. | (994,438) shares outstanding. 


Usually, but not always, the 
food is cooked before being 
placed in the cans. 


Food machinery claimed that 
the process which takes place 
within the machine is steriliza- 
tion, not cooking, 


The tariff board found that it | 
wasn’t possible to distinguish 
between the two because the 
heat applied in sterilizing 
“causes chemical and physical 
changes similar to those that 
occur in food cooked in an ordi- 
nary kitchen.” 


“There is no question but that | ga 
the pre-heater and the pressure- | ang 


cooker are commonly used for 
applying heat as part of the 


|process of preparing food for 


n- 
Interests in 25 IGA Stores 


MONTREAL (Staff )—Record | tially owned subsidiaries—retail | 
sales of $33 million for Shop & | outlets in which it has a control- | 
Save (1957) Ltd. for current} ling interest—in operation. 
fiscal year are forecast by Presi- 
dent F. A. Juno, 


Sales for year ended March 


There were 14 such stores! 
| under the Independent Grocers’ | 
, Alliance banner at March 28, all 
|on sites providing no conflict of 

interests with IGA independent 
members, 


For quarter ended June 20, 
sales were up 20% over a year 
ago and “net profit increased by | 
substantially more than that 
percentage,” Juno said at com- 
pany’s annual meeting. 

By fiscal year’s end 
Save expects to have 


Shop & Save is the supply | 
depot of Independent Grocers’ | 
Alliance stores in Montreal and | 
most of Quebec, exclusive of 
the Sherbrooke and Hull dis- 
tricts. 


Shop & 
25 par-' 


Corporate Investors Ltd. 
Increases Equity Holdings 


Corporate Investors Ltd,, To- Northern Telephone 512%, was 
ronto, total net assets increased | increased. 
by 1.8% in the three months| Number of common stocks 
ended June 30 to $9,597,943) represented in the fund remains 
($9,422,223 at March 31). the same although holdings in| 

Net asset value per share was! eleven issues were increased. 
$9.42 ($9.34) based on 1,018,296; Here are the changes in de- 
tail: 


Amount Change 
held ot since | 
June 30/59 Mar.31/59 | 


Net income for the six months 
ended -June 30 amounted to 
$225,574 (22.3c per share), 
compared with $150,965 (16.1c) 
for the first half of 1958. 


Bonds: 
Gunnar Mines 5% ‘60... 
| Preferred: 
| Northern Tel. 542% 
P. L. Robertson 6% 
Common: 
7 2 ‘ 4 | Bank of Montreal . oe 
Earnings increase is mainly | Banque Conadienne Nat. . 


: Beaver Lumber 
due to receipt of a non-reeur- | Bell Telephone . 
ni : ; ; ic} Canada & Dom. Suge 
ring distribution arising out Of | Dominion aw 
the acquisition of Gypsum, Lime | Gotiseee Power j 
& Alabzstine Ltd. by Dominion | wore °cor 
’ i Si ltd. 
Tar & Chemical Co. i eauaee Mites i 
During the quarter, Corpor-| : 
ate Investors reduced its hold- 
ing in Gunnar Mines bonds, One | 
preferred stock, P. L.. Robertson | 
was added to the portfolio | 
the holding in another, | 


| 
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Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 


REG C. ELLIS, C.LU. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


ESTATES PENSIONS 


NORMAN COWAN, C.L.U. 


Insurance Counsellor & Pension Consultant 
Specialized Co-Operation with your Soliciter and Accountent on 
BUSINESS AGREEMENTS + ESTATES © PENSIONS 
DEFERRED EXECUTIVE COMPENSATION 


EM. 8-8365 a EM. 8-8365 
The imperial Life Assurance Co. of Canada, 11 Adelaide St. W., Terente 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 


B, Comm., C.L.U, 


Estate Analysis— Business Insurance 
200 St. James St, W. Montreal AV, 8-1188 
London Life Ins, Co. 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU, 
Specializing in Estate Analysis and Business Insurance 


1-8377 


LESS-THAN-CARLOAD SHIPPERS TO BOTH EAST AND WEST 
ATTENTION PLEASE! 


Take advantage of our Revised REDUCED freight rates 


DIRECTORS SUE 


BY ROUTING AND SHIPPING VIA 


human consumption, A. B. Bennett and his son, A. 


J. Bennett, directors of Principal 


. : . -.| Investment Ltd., have filed five 
ordinary -ani 0 ki . : ’ 
rdinary meaning of cooking, it suits against Jacob M. Bennett, a 


o _ ~ . ~ | 
follows that the pre-heater and former director who severed his | 
pressure-cooker are used “for! connections with the company 


“This being the common and 


MUIRHEAD FORWARDING LIMITED 
DEPENDABLE ALL RAIL POOL CAR SERVICES 
New rates gladly furnished by your nearest? office 
TORONTO HAMILTON WATERLOO ST. CATHARINES BRANTFORD LONDON 


cooking.” 


Assets Rise 


EM. 3-0203 JA, 7-2911 


last year. The suits seek a total | 
of $260,000 and declarations that | 
the plaintiffs have an interest in 
several real estate properties in 
Toronto and other Canadian | 


SERVICE 


17% in Total, 3% per Share (~~ 


MONTREAL (Staff)—Net as- 
set value per share of Common- 
wealth International Corp. at 
June .30, 1959 was $8.38, up| 


Total net assets at $28,231,280 


were 17% higher than $24,133,- | 
| 861 three months earlier. 


On the second quarter, fund | 


| made exténsive portfolio addi- | 


WHITE 
EKMPRESS 


TO EUROPE 


Sailings Every Tuesday 


FROM MONTREAL 


To Greenock and Liverpool 
Aug. 11 Sept. 1* Sept. 22° 
Oct. 13" Nov. 3" Nov. 24°# 
*Low Thrift Sedson Fores 
® Direct to Liverpoo! 


EMPRESS 
OF 


ENGLAND 
EMPRESS 
OF 
BRITAIN 
EMPRESS 


OF 
FRANCE 


Summer Season Fores from $187 Tourist; $277 First Glass 
Thrift Season Fares from $166 Tourist; $247 First Ciass 


To Greenock and Liverpool 
Aug. 18 Sept. 8* Sept. 29° 
Oct. 20* Nov. 10° Dec. 1*? 

*Low Thrift Season Fares 
tEmbork Previous Evening 


To Liverpool 
Aug. 25" Sept. 15° 


Nov, 17* 
*Low Thrift Season Fores 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 


©. E. LOBERG DONALD W. BURLEY 


Appointment of O. E. loberg as president of the Bissell 
Carpet Sweeper Company of Canoda Limited, has been an- 
nounced. Mr. Loberg, former vice-president ond genero! 
monoger, is the compony's first Conedien president. He wos 
also elected a director of the company along with Donald W. 


time Canadions 


morketing. 


| holdings of U.S. securities. 


| shares during the first half ex 
| ceeded all 1958 both in terms of | 


tions with emphasis on steels 
and banks. It also added to its 


Company reports sales of its | 


=] 


cash and plans sold. 
Here are the portfolio changes 


Manitoba Drivers 


Get Appeal Board 


WINNIPEG Manitoba | 
| drivers whose licenses are sus- | 
| pended by the registrar of motor | 
| vehicles will be allowed to ap- 
peal to a new five-member High- 
way Safety Board, 

The board will not deal with 
cases suspended by the courts. 

Decisions of the board may be 
| appealed to a county court judge. 

Under Manitoba’s demerit sys- 
tem the registrar may suspend 
the license of a driver who per- 
sistently commits traffic offences. 

The new board may answer 
complaints that the registrar was 
given too much power. 

Appeals to the board will also 
be less formal and less expensive 
than appeals to a judge under the 
former system, Only a nominal 
fee will be charged for appeals. 

There are about 330,000 licens- 


11,000 are under suspension. 


Of these only about 1,000 were | 


suspended by the registrar. 


‘were his rulings altered. 


~ 


ERIC R. EDWARDS 


Burley, C.A., Niogera Foils. Their election marks the first | 


have sat on the boord of directors. Also 


announced wes the appointment of Eric 8. Edwards, former 
soles monager, to the newly created post of vice-president 


| a sub-agency 


ed drivers in Manitoba and about | } 


| 


made during the second quarter: 


Change 
Held at since 
June 30 — Morch 31 


—31,000 


Bonds: 
Algom U. 5% ‘61 (a) .. lea 
Westcoast Trs. A 51% "88 100,000 -+-10,000 
Do ows 11,000 89,000 
in. i 5Y, ‘73 .... 200,000 -+-200,000 
lt —— Shares 
Massey-Ferguson 52% .. 225 
Common: 


+225 


Asbestos Corp. . 
Alta, Gas Trunk 
Algoma Steel .. 
Aluminium 

Bk. of Mil. 

Bk. of N.S 

Bk. Cdn. Nationale 
Bathurst Paper A 


—625 
-+-4,000 
+600 
+2,000 
+2,871 
+300 
+-2,871 


4,000 
7,000 
3,500 
5,846 
3,000 
5,371 
3,900 
500 
7,150 
350 
3,950 
3,000 
11,065 
4,500 
3,000 
3,000 
5,400 


Do. B.. 
B.C. Power 
Canade iron ‘ ees 
Cdn, Bk. of Commerce .. 
Continental Con ........, 
Dom. Found. & Steel .... 
Dom. Glass Prerrt 
Ford U.S : 
Ford of Canado A 
Fraser Cos. 
Gen. Refractories 
Howard Smith 
Hudson's Bay Co 
Imperial Bk. . 
interprovincial Pipe ... 
John Wood A . 
Kelvinator of Canade ... 
Monsanto ..... 
Moore Corp. .... $e. 
Nfid. Light & Power .... 
Otis Elevator . 
Owens Ill, Glass 
P. t. Robertson A ...... 
Royo! Bk. 
Sears Roebuck 
Simpsons itd. .. 
Standard Paving ........ 
Stee! Co. of Can. 
Toronto Dominion Bk. ... 
Traders Finance A 
Travelers Insurance 
Union Carbide 
Western Grocers A 
Westinghouse Electric .... 
Bell Telephone 

{a) Redeemed. 





Montreal Bank’s | 
New Promotions 


In Staff Changes 


F. G. BREWER, manager, Don Mills, 
nt., to be manager, North Bay, Ont. 
Cc. C. ROWE, accountant, Holton Ave 
Hamilton, Ont., to be manager, Korah 
Road & Dougias Street, Sault Ste. Marie, 
ing raised to branch status 
G. C. HIBBERT, manager, Walkerville, 
nt., to be supervisor of savings, Ontario 
division. 

R, R. T, ADAMS, assistant superinten- 
dent, Ontario division, Toronto, to be 


o 


manager, Ontario Street & St, Lawrence 
In over eight years there have} 


been only 60 appeals from his | aita., to be 
lings i 

rulings and in only two cases } Avenue, Edmonton, to be manager, Del- 

| burne, Alta. 


Boulevard, Montreal. 
G. W. ANDREWS, manager, Delburne. 
eee, Carstairs, Alta. 


w.M ND, accountant, 118th 


A. MERCER, assistant manager, Delhi, 
Ont., to be manager, Rexdale Boulevard & 
Kipling Avenue, Rexdale, Ont. 

W. J. H. O’ROURKE, assistant genera! 
manager's department, Toronto, to be 
manager, Don Mills, Ont. 

A. B. LAXTON, assistant manager, Na- 
naimo, B.C., to be manager of a new 
branch to be opened shortly at Commercia! 
Drive, Vancouver. 

N. R. PUFFER, accountant, Kitchener 
Ont., to be assistant manager, Windsor, 
Ont. 

W. D. JAMES, assistant general mana- 
ger’s department, Vancouver, to be assis- 
tant manager, Broadway & Main Street, 


Vancouver. 
DESCHENES, manager, Ste 


L. F. H. 
Adele, Que., to be manager, new branch 


to be opened shortly at Chambly, Que 


BOWATERS GROWTH 
Bowaters Carolina Corp. 


‘Blasting 


the way to 
more sales in French Canada 


SH, 3-3418 MU, 4-1411 PL. 2-1740 GE. 9-9781 


Six other assembling centres in Ontario and Quebec to serve you. 
Serving ALL principal centres in EASTERN and WESTERN Canada 


SAVINGS DISPATCH 


A fuse eats itself slowly... a muffled blast shakes the earth... the 
dust settles, Once again the power of dynamite has unlocked a miner's 


treasure. 


In French Canada the power of LA PRESSE alone unlocks the rich 
treasure of the Greater Montreal market with strong carry-over penetration 


throughout the Province. 


As a single selling force, the power of LA PRESSE is “dynamite”! 


has} 


put its new Rock Hill, S.C., pulp | 


mill on a continuous production 
basis. Yearly capacity: 134,000 
tons of semi-bleached- sulphate 
pulp. The Carolina firm is a sub- 
sidiary of Bowater Corp. of North | 
America, Montreal, and a mem- | 
ber.of the British-controlled Bo- | 
water organization. 


INCO FELLOWSHIP 
International Nickel Co. of Can- 
ada has set up a $15,000 graduate 
fellowship in earth sciences in 
| honor of the Queen’s visit to its 


————————— ens | sudbury area mines. 


LA P 


RESSE 


THE GREATEST SELLING 


FORCE 


IN FRENCH CANADA 


Le Rie Ae Pt Me tela ce See Raat Mi at Ds eli Lage.” Sah Sig Set S Sa 


a 
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oh Pt 


nee 


Dogs in Manitoba 


Run Just for Fun 


From Our Own Correspondent 


WINNIPEG — A dog has ‘1 
dog’s life without racing for it, | 
said veteran CCF member M. | 
A. Gray as the legislature) 
threw out a bill to allow dog | 
race meets in Manitoba. 

The other reason: given by 
most members who opposed the 
bill: 

Dog racing set up another | 


|} about $8,000 a day more. 


| by Red River Exhibition Asso- | 


mutuel handle was $3.823,864, | 
a daily average of $182,313. 
Daily average attendance was 
5,010, less than the 5,514 a year 
ago but fewer race fans bet 


The dog racing bill, promoted | 
By CLIVE BAXTER 
ciation, was introduced by Lib- 

eral T. P. Hillhouse, Selkirk, | 


Each week during the swelt- 


Pepsi Puts Pep 
cutest Sales Drive 


New ad pitch and bigger appro- 
priations increase its share of 
soft-drink market .. . 


MONTREAL (Staff)—Cana-| 
|dian newsprint profits — 
| battered by an unfavorable ex- 
| change rate—are due for a shot 
in the arm Oct, 1. 

This is when a cut in freight 
| rates te major U.S. markets is 

expected to take place. 

| A preliminary estimate is that 
Pepsi spokesman told FP this|the rate slash will average 
week. “Our drink was losing| about 80c’a ton and apply to 


[Lower U.S. Freight Rates | 
May Help Newsprint Profits 


This change is expected to: | 
e Help Canada retain U. S.| 
newsprint markets. 
e Aid in maintaining profit in| 
the face of the exchange dis- 
count, rising costs and greater | 
pressure against a price boost 
for newsprint. 
e Make the rise in sales ton-| 
nage more meaningful in terms | 
of profit. 


5 ground, and rapidly too.” 
iering summer months a fully- 


about three-quarters of our ex- 


Obviously this won't revolu- 
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| IN TORONTO 

| . the choice of the discriminating 

Hi , Over 500 magnificent outside rooms. 
Underground private garage. 

Superb cuisine and service that is a tradition. 


+ 
‘ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 


outlet for track betting and|and supported by nine of the 
horse race meets gave enough | Liberal group, two Conserva- 
opportunity for this diversion. | tives and three CCF. 

At the two horse track meets| The vote: 14 for, 36 against. 
in Wirnipeg, betting runs be-| -Even if it had passed, its | 
tween $7.5 million and $8 mil- sponsors would have had to get jageur of a new variety, 


tionize finances in an industry | For reservations telephone: WAlnut 4-5471 
whose exports are worth $700) 
million a year. But it will help 


ease the cost-price squeeze. 


. _| ports to the U. S.—which should 
|loaded canoe noses across hel ee pom egos — be around five million tons this 
| glittering waters around Kapus- | Hm re year. 

‘ baby hopelessly out of place in| - ; : 
| Kasing. Soe | The saving will go to the pro- 

om aver _..,.|the new boom atmosphere. ; : 
Sitting in the stern is a voy-| ; .. | ducers, since our newsprint goes 
bound| The sales pitch then: Twice | +, the U.S. on a delivered price : 


lion a year. 
In the recent 21-day meet at 


ae 
| 
| 


| 
i 
| 


| 


| ments’ 


FAMOUS CHINESE FOOD 
TAKE OUT ORDERS 


ER aGPe iat vitae 


a CC eRe mie | 


| on costs persists.” Hourly wages| Pepsi at least an outside chance, |chic yachting parties — all were | 


ne 


'Steleo Output 


Criminal Code amendments to 


allow pari-mutuel betting. 


Continuing 


Near Capacity 


Steel Co. of Canada Ltd., 
Hamilton, expects to be oper- 
ating at a close-to-capacity level 
“well into the fourth quarter”, 
H. G. Hilton, chairman, reports 
in a mid-year statement. 

The prediction is based on 
the general activity in the econ- 
omy, the good business prospects 
for the next few months and the 
orders the company on 
hand. 


has 


Close - to - capacity operation 
was maintained during the first 
half of the year, with steel out- 
put rising to a record level for 
the period: Shipments also 
established a new record and 
employment reached its highest 
level in the company’s history. 

Effect of the steel strike in 
the U. S., interrupting move- 
ment of iron ore from Stelco 
properties in Minnesota and 


Michigan, is not expected to be} 


felt on operations at Hamilton 
through the winter unless the 


strike lasts for some considera-| 


ble time. 

High operating 
enabled Stelco “to gain sub- 
stantial advantages from the 
plant expansion and improve- 
> of recent years, Hilton 
reports. This has allowed prices 
of major product lines to re- 
main unchanged for more than 
two years. 

‘However, “upward pressure 


levels have 


throughout the company in- 
creased 7c on Aug. 1. 


New Butleri B pancie 


create the 


BOLD ANID 
BEAUTIFUL 
ia 


Jor Butler buildings 


Butlerib—a bold new metal building panel—so beau- 


tiful, you’d expect to 


tom-fabricated structures. 


| for the distant pulpwood cutting | 45 much for a nickel, Why take | 
camps. less when Pepsi’s best. 

Only his cargo shatters the| “We were selling ourselves as | 
|traditional picture. It’s hun-j/a real bargain,” the spokesman | 
| dreds of bottles of Pepsi-Cola. j|added. “That was great in the| 
This, says Pepsi-Cola of Can- | 1930s, but by the 1940s people | 
| ada, is typical of the lengths the | were looking for ways to spend, | 
}company’s sales staff is going in | not save.” 
| its drive to catch up with the old | 


: McIntosh summed it up this | 
rival Coca-Cola. 


way: “We were acceptable in| 

The drive is meeting with | the kitchen, but not in the living 
| some success, Between 1950 and | -99m.” 
| 1958 industry-wide sales of soft B 
|drinks rose about 29% in Can- 
lada, During the same period 
|Pepsi forced its sales up an 
astonishing 162%. 

During the first half of this 
year the industry posted a 6.3% 
|rise—Pepsi 11%. By the end of 
this year Pepsi sales’ will be 
almost triple those of 1950, says 
Pepsi-Cola’s Canadian -presi- 
dent, Winnipeg-born Frank W. 
McIntosh, 

It is hard to get an exact 
figure — the industry is so in- 


y 1950, Pepsi men readily 
admit, their product was stag- 
gering. It was finally decided to 
change everything except the 
name. 

Out went the old pitch, and 
with it the old bottles, Adver- 
jtising outlays were increased 
| tenfold, Expenditure in all Ca- 
nadian advertising media is now 
at the $z-million-a-year mark 
and still growing. 

“When I began to see the new 
|Pepsi ads I nearly gagged,” one 
|tensively competitive it prefers | grocery chain executive admit- 
|the vague light of percentages. |ted to FP. 
|But. last year Canadians con-| “I thought the days of Pepsi 
sumed 110 million cases of soft|in our stores were limited, very 
|drinks. Pepsi and Coca-Cola | ]jimited.” 


leas aa » BC REC , é 
jointly account for 50% to 59% The advertising campaign was 


|of that. . : any Wat 
aimed in two directions: 
| Best bet in industry is that 


|Coca-Cola sells 112 bottles for| ® At the growing Canadian and 

every one Pepsi sells, U. S. problem of overweight. 
And that is about as close to| Here Pepsi had cut out some of 

accurate figures as one can get. |its calorie content and peopled 

However, Pepsi has set one defi- |its ads with tall, slim men and 

nite target: To catch up with | women. 

Coca-Cola by 1965 in Canada. 


oaot: This, retailers felt, was prom- 
It is no easy objective. 


ising, But some were horrified at 
“We've come a long way in a| what these slim and modern folk 
short time,” says McIntosh, “and | were doing, That-was the second 
it’s going to be tougher and | prong of the campaign: 
tougher to keep closing the gap. 
But we'll do it.” ® Overnight. Pepsi-Cola began 
For the industry this seems a|picturing itself as an integral 
brave claim. But at least most |part of the “champagne sets”. 
isoft drink makers now give | Weddings, diplomatic receptions, 


|’ “Ten years ago it would have |the setting for prominently 
caused a burst of catcalls,” a/|displayed Pepsi bottles, 


ing it as mixer either, they were 
drinking it straight. 

| Retailers found few yachts- 
men, diplomats and _ brides’ 
|fathers lining up to buy Pepsi, 
ibut they did find a steadily | 
growing number of housewives | 
lapparently intrigued by the 
|whole approach. That was} 
Pepsi-Cola’s greatest victory. 

As the emphasis swung to| 
home consumption for soft | 
drinks, Pepsi was there with a 
ready-made Image of gracious 
| living. 





A few months ago Pepsi re- 
\leased its modern bottle in 
Hamilton and Ottawa. Initial 
reports have it selling well. 

“I wish we could junk all the 
old bottles right away,” Mc- 
'Intosh says. “But we have a big 
investment in glass, and so we 
|must switch gradually over the 
next two years.” 

Extra large 26-o0z. bottles have | 
been made available in those 
markets that seem to have a de- 
mand for them. So far, however, 
| the Maritimes is the only “ee 
|ket area with much demand. 





find it only on expensive cus- 


Butlerib’s unique combination of deep and shal- 


low corrugations creates pleasing shadows . .. gives 
industrial and commercial buildings a substantial, 
distinctive appearance. Yet, it’s the new standard 
cover on Butler buildings—the lowest-cost way to 


build well. 


Butlerib’s new corrugated pattern creates a 
stronger, more rigid panel. This means there’s less 
defiection under wind and snow loads .. . joints stay 
tight. The result—the strongest ... most weathertight 
cover ever offered as standard construction on any 
pre-engineered buildings. 

Butlerib roofs give maximum protection, yet 
never require re-roofing, re-waterproofing, or other 
costly maintenance procedures. 

A full 3 feet wide, in lengths up to 32 feet, Butlerib 
panels make short work of covering even the largest 


Butler buildings. 


Now ... more than ever before—Butler is the fast- 
est . .. lowest-cost way to build well. Butler pre- 
engineering and factory fabrication cuts weeks— 
even months—from'‘costly building schedules. This 
puts you in business, earning profits, far sooner than 
slow, traditional or ordinary building methods. 

Come in and get the full story of the Butler sys- 
tem of building. Ask about Butler financing too. 
Phone or write directly to us before you build. 


ahha ee 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway at Walker's Line i 
Dept. 3, P. O. Box 506, Burlington, Ontarie 


Manutacturers of Metal Buildings + Contract Manufacturing 
Equipment for Farming, Of Production and Transportation, Qutdeer Advertising 


‘Saskatchewan: Oil 
Gets New Market 


From Our Own Correspondent 


REGINA — A new market for 
sour medium gravity crude pro- 
duced in the Weyburn area, Sas- 
natchewan, has opened up, 


Mobil Oil of Canada Ltd, has| 
| offered to purchase 50,000 bbl, of 
| this crude from producers at a 
| well-head price of $1.83 bbl. 

A. O, Detmar, president and | 
general manager, Calgary, said 
the crude wil] be bought through 
August and delivered to Cities 
Service Oil's refinery at Bronte, 
Ont. j 


It will travel via Trans-Prairie | 
Pipelines Ltd., Westspur Pipe) 
Line Co. and _ Interprovincial| 
Pipe Line systems. 

The well-head price of $1.83 in- 
troduces a third price into the| 
already controversial price struc- | 
| ture for this type of crude in this| 
particular area. | 

It is 14%c lower than the 
$1.97% posted for crude in this 
field by Great Northern Oi] Pur- 
chasing Co., Regina, and 24c bbl. 
higher than the highly contro- 
versial price of $1.59 posted re- 
cently by Gibson Petroleum of 
Calgary for delivery to the Cana- 
dian Oils refinery at Sarnia. 
Whether the “holdouts” who re- | 

fuse to take the Gibson price will 

respond to this offer remains to 
be seen. They might still con- 
Sider this “distress selling”. 





And the guests were not us- | 


basis, U.S. dollars. 

For the same reason, the pro- | 
ducers absorb “losses” resulting 
from the discount on the U. S. | 
dollar, which has been running | 
over 4%. 

Thus the change could con- 
ceivably add $3 million yearly, | 
less income tax, to profits of | 
newsprint companies. 

Recently there has been an 
additional reason for 
optimism for newsprint, Sales 
and production have swung| 
higher in recent months (FP., 
July 
figures. 

Here’s what is happening to 
freight rates: 

The situation affects Canadian 
shipments to the northeastern 
U.S. — an area roughly includ- 
ing all the U.S. north and east | 
of St. Louis. 

This is where the bulk of de- 
mand for our newsprint is 
located. It includes the big 
metropolitan dailies of the east 
and mid-west. 

In mid-1957 U.S. authorities 
permitted a 14% increase in 
these newsprint freight rates. 

But, as it turned out, rates on 
newsprint from mills in 
southern U.S. were boosted 
only 9%. Meanwhile the Cana- 


more 


the 


|dians were stuck for 14%. 


This put them at a disadvant- 
age to their biggest and tough- 
est competitor. 

Now the 14% 
pared to 9% 
according to 
the U.S. 

As an example, this will cut 
the rate on a short ton moving 
from Trois-Rivieres to New 
York from $17.40 to $16.60. 
Rates between other points will 
decline proportionately. 


boost is ta be 
effective Oct. 1, 
information from 
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To serve you more efficiently 


in advertising in America’s 


- 


higgest market 


The New York Cimes 


New York’s advertising leader for 40 years 


| 


1as opened a new 


Canadian office at 


2 Carlt 


m Street, Toronto 2, Ont 


Telephone: EMpire 8-8681 


John J. Marley, Manager 





~ CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain: elevator in 
Quebec... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ... these are just a few 
of the. construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-514] / 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 
CONTRACTORS FOR OVER 50 YEARS 





Ground 


ing Process Expands 


Spectai Correspondence 
SHEET HARBOR, N.S. — A 
new $500,000 drying process in- 
stalled six .months ago has en- 
abled® Halifax Power & Pulp 
| He. to expand export markets 
| of baled groundwood pulp 
Production is up 25%. 
Until recently the plant had 


| beer, working only eight months 


in the year because of the lack 


|of markets. 


| 
WALTER J. PALMER | 
R. H. Vickers, President of Vickers & 
Benson lid., announces the appointment | 
6f Walter J. Palmer as Manager of the| 


1 U, 


General Manager J. S. Don- 
aldson now expects to operate 
all year. 

About 80% of production has 
always been ‘shipped the 
S., the balance to the U. K. 
But it was never sold farther 
south than Philadelphia because 


to 


| Ala., 


Research Department of the agency in| im warmer climates high mois- 


Montreal, Mr. Palmer was for some years 
Assistont Chief of the Merchandising and | 


Services Section of te Dominion Burecu of | 


Statistics, and more recently hes been o 
fesearch director in the advertising egency | 
field, specializing in marketing and odver- 
tieing research. 


FANS 

BLOWERS 

HEATING UNITS 
AIR CONDITIONERS 
ROOF VENTILATORS 
AIR ‘WASHERS 
DUST CONTROL 


a oe net Oe SE Se OT A RR ee Oe ee ee ee ee = wt ae om 


“SHELDONS ENGINEERING LIMITED “ 
| Galt, Ontario : 


Toronto: 1221 Bay St., 
London: 70 Carling St., 


Montreal: 


eehisteae  nRmIROr NengaRNCEE Bg eR AO ERE NIE 


Air moving and Conditioning 


Phone WA 1-3181 

“Hamilton: 428 Main St. W., Phone JA 8-4127 
Phone HU 3-9494 : 
Ottawa: Room 359, Chateau Laurier i 
5174 Cote des Neiges Rd., RE 9-2355 


wns 


ture content of 
caused rot. 

The equipment manufactured 
|\by Bauer Bros. of Springfield, 
'Mo., reduces moisture content 
| from 45% to 8%. 


' With this reduction Halifax 


baled pulp| 


Equipment 





MULTI-ZONE 
Air Conditioning Unit 


SFP ELLE LIE IER MSE AERIS A j 





| burg County, N.S., in 1957. 


' | Ltd., Montreal, 
| June 30, 


wood Pulp Market 


P & P is now shipping regular- 
ly to new customers in Mobile, 
Havana 
America. 


and South/® 


The old system was the wet |), ~ 


lap process where moisture was |” 
| pressed out. 


With the new fluffing process, 
pulp enters a cylindrical drum 
13% ft. by 33 ft., traveling in a | 


| hot-blast jet stream, and makes 


three passes inside the tank. 
Heat is provided by 1,700 gal. 
of bunker C fuel oil daily. The 
pulp is then blown into a baler. 
When operating, production 
averages about 2,500 tons of 
baled pulp a month and uses 


| about one cord of wood to the 


ton, 
Previously it took 3,500 Ib. of | 


| baled pulp at 45% moisture to | 


get a ton of air-dried pulp, 


| which was then ready for man- 


ufacturing or printing. 
It can now be done with 2, 160 | 
lb. 


Result: Shipping costs are | 


| lowered considerably — another 
reason for expanding markets. | 


Fifty years ago at least eight 
Nova Scotia plants manufactur- | 
ed groundwood pulp for export. | 
Most of them were small but | 
provided markets for local | 
farmers who owned woodlots: | 

In recent years one of their | 
biggest problems was freight | 
costs. | 

High moisture content meant | 


|that buyers were paying for a 


big proportion of water and in- | 
creased expenses. 

Last of the small operations to | 
close was the LaHave Pulp & 
Paper at New Germany, Lunen- 

| 


Halifax Power and Pulp is | 


| owned by Hearst Corp, 


About 80% of the pulp is used | 
as backing or covering for SyP- | 
sum building board, the balance | 
for newsprint and tissue. 


THE INVESTMENT FUNDS | 


Canadian Investment Fund 


‘Boosts Kquity Holdings 


Canadian Investment Fund 
total assets at} 
1959, amounted to| 
$124,676,882, a slight rise of 
0.8% over $123,669,182 reported | 
$$$ | 


PRECISION 


Precision machining is just another of those things that Napier do 


well, 


Modern thinking inspired the gas turbine engine which, in ius 


turn, demanded the production of hundreds of these rotor blades, 


constructed and assembled with a degree of precision that is 


in everything that Napier does, 


inherent 


UMBRELLA THAT COOKS: 
That’s the latest for outdoor 
living. A folding umbrella 
with an aluminized lining| 
cooks by focusing the sun’s| 
rays on a basket-gril] attach- | 
ment. Limitation: You can} 
cook only when the sun 
shining. 


is | 


} 
FINGERS LAZY? New minia- | 
ture mixer, powered by a| 
single flashlight battery, stirs | 
bar drinks, chocolate milk, 
baby foods, formula, scram- 
bled eggs, gravies, etc. The} 
powered swizzle stick weighs | 
4 oz. 


. * * 


NEW TWIST in water sports:| 
The “Aqua Bobber’’, a float- 
ing sphere on_ which 


—__——— - | 


is| 





Net asset value per share 
dipped 0.9°% to $9.24 from $9.32 
at March 31, 1959. 

At mid-year the balance of| 
realized profits on sales of in- | 
vestments totaled $5,613,971. 
Market value of investments 
exceeded their average cost by 
$33,671,538. 

Common stocks accounted for 
75.2% of total net assets; pre- 
ferred stocks 3.4%; bonds 
18.5%, and cash, etc., 2.9%. 

During the quarter ended 
June 30, fund liquidated one 
preferred issue and one common 
issue. One commé@n stock was 
added to portfolio and holdings 
in 23 others were increased. Re- 
ductions were made in three 
common stocks. 

Here are the quarter’s port- 


folio changes in detail: 
Shores 


three months earlier. 


Change 
held at since 
dune 30/59 Mer.31/59 

—1,700 | 


Preferred: 
Osgitvie Flour Mills 7% . 


ni: 

General Moters Core. .... 
Bank of Neve Scotic .... 
Banque Canadienne Net. . 
Cdn. Bank of Commerce .. 
Royo! Bank of Canada . 
Teronte-Deminion Bank ... 
Hudsén Bay M. & S. .... 
Noranda Mines 
Conade Cement .. 
Dom. Ollcieth & Linoleum 
Johns-Menvilie Corp. 

inode Packers A .. 

Weston A 

Be. &... ooee 
Hellinger Consol. G.M.,.+ 
Atlas Stetis ... oe 
Stee! Co of Coneda «s+. 
Internetione! Paper 
Powell River 

Price Brés. 
imperia! Oi! . ee 
Interprevincial Pipe li ne... 
Consumers’ Gos . ‘ 
leblaw Cos. A 


—3 000 | 
—675 

" 1,852 

+-1,000 


63,000 
15,325 
10,000 
28,000 
24,500 
18,000 
41,500 
47,000 
14,500 
21,000 


18,300 


1,525 
+1,500 
+500 
+-2,100 
+ 4,500 
+200 


3 


gageggs883 


Dominion Gless 
Industriel Acceptance Corp. 
Moore Corp. 


aay 


St. Catharines 


Firms Integrate 
Blenkhorn & Sawle Lid., and 


| Sterling Electrica] Co., both of 


Precision that, in these times of maximum performance and maximum 


efficiency, is more important than ever before. Precision that, if 
neglected, can cost the lives of men and machines alike. 


Precision that 


if overlooked, can ruin the reputation of a company or a country 
Think of precision and what goes to the making of precision. Think 
of the countless years of engineering experience that have made men 
more sure in their conception, more deft in their handling, more 
skilled in their craftsmanship. Think of*how few engineers can 
really claim to be in this class today and, before long, you must 


tm OF NAPIER 


BD. MAPIER & SON (CANADA) LID... 4104 St. Catherine Street West, Third Fleer, Montreal, °.Q. Tel: Wellington 7-4383 age 
& qubsidiacy of BD. NAPIER & SON UD. LONDON W2 ENGLAND, MEMBER OF THE ENGLISH ELECTRIC CO. LTO. 


St. Catharines, Ont., have joined 
forcés to provide expanded serv- 
ices in electrical engineering, 
manufacturing and contracting. 

Blenkhorh & Sawle has pur- 
chased the assets of Sterling 
Electrical éxcluding buildings 
and real estate. 

Operations of Sterling will be} 
integrated with those of Blenk- 
horn & Sawle and after Sept. 1, 
all operations of the firms will be 
carried under Blenkhorn & 
Sawle’s name from the company’s 
offices and plant on Grantham 
Ave.,, St. Catharines. 

Edward L. Dodington, presi- 
dent of Sterling Electrical, will 
become vice-president and man- 
ager of engineering and a share- 
holder in the company. 

H. C. Blenkhorn will continue 
as president ard general manager 
and Ross T. Sawle, now vice- 
president and chief engineer, 
will become vice-president and 
assistant general manager. | 

Joining of the two companies 
will take place in August with-| 
out any interruption of services | 
to Sterling Electrical’s customers. | 

Major contracts now held by | 
Sterling, including the Canada| 
Trust Co.-Huron & Erie Mort- 
gage Corp. building in St. Cath- 
arines, will be completed by the 
combined operation. 


METAL TUBE collapsed . . « 


mounted a 14 ft. aluminum 
mast with a kind of railed| 
crow’s nest on top. You climb | 
steps up to the crow’s nest| 
and go bobbing and twisting | 
around over the water by| 
shifting your weight. 


* * 


METAL TUBING can be shipped | 
flat as a ribbon and blown) 
up like a balloon when you 
get it. It’s to be produced ex- | 
perimentally in the U.S. this 
fall. Heating ductwork for a} 
seven-room house might be 
shipped in a box the size of 
an orange crate, maker says. | 

* 


* 7” 


SCENTED SHOWERS spray out | 
of a new shower head, which 
has a compartment for a| 
scented pellet. Water forced 
through the shower head 
whirls the pellet around. As it 
dissolves, it scents the water. | 

NEW GADGETS displayed at} 
National Housewares Manu- 
facturers’ Association exhibit 
in U.S.: 


@ Plastic ice ball tray to) 
make little ice balls instead 
of ice cubes. 





° 


@ Comfort index 
which gives temperature, | 
humidity and discomfort in- 
dex in the home. 


‘Go on, 


meter,| 


INFLATED by pressure (see What's New) ... 


— What's New 


j 
New products, new uses, new ideas, new money-makers. FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


@ A drip-dryit for drying | 
wash-and-wear garments in-| 
cluding tray to catch dripping 
water. ' 


@ Fold-away bathroom scale 
which is attached to bathroom 
wall and folds down for 
weighing. 


@ Scissors-like pastry cutter- | 
server which can be used for'| 
cutting and serving cake, pie, 
meat loaf, molded salads. 


* 2 - 


NEW LITERATURE: Brochure | 
showing how advertising slo- | 
gans on pencils and ball point | 
pens can be. used in advertis- | 
ing and public relations from | 
Venus Pencil Co., Toronto. . 
Bulletin describing an im- 
proved silicone rubber mold 
material from Canadian Gen- 
eral Electric, Toronto. . 
Color pamphlet on 218 hp. 
construction tractor from Le- 
Tourneau - Westinghouse Ce, 
dealers... Illustrated booklet 
describes line of tracer turn- 
ing tools available from Wes- 
son Cutting Tools  Ltd., 
Toronto. 


ARCAN CORP. under agree- 
| ment with Ray Industries Inc., 
will acquire issued shares of 
Charcoal Supply & Sales of On- 
tario Ltd. for 5,000 Arcan shares 
and will retire indebtedness of 


have another one 


They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline solely on 
account of the trimmings — even the deft TCA variety. 
What are the practical considerations? 

First of all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 


No change of plane. 


Where to? TCA takes you to London, Glasgow, Shannon, 
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UVC ida edie Dl 
CERTIFICATES 


Term—1 to 5 Years 


. 


A Trustee Investment 
Principal and Interest Guaranteed 
Interest Paid Semi-annually by Cheque 


Crown Trust 


Company 


TORONTO — MONTREAL 
Brentford * tendon * Windser * Winnipeg © Calgery * Vencouver 


Application form for 
GUARANTEED TRUST INVESTMENT 


PEDO a 49-90 och eo sScbb askin ees i: dee dhadintdhaneibs ° 
(Please print in full) 


ADDRESS... 


SPOSCCOEH FERRER Ret eee Se ewer e SeVesceeOeN ee 
(Please print 


CITY OR TOWN 


DESCRIPTIVE FOLDER DESIRED [j CHECK HERE 


PLATE AND SHEET 
METALWORKING MACHINERY 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD 
BEG Lol, MeN PUY.) 


Charcoal Supply’ to Ray Indus- and assignment of rights in leases 
tries in amount of $100,000, Under | with the CNR, for $20, 000 and 
agreement with Canadian Chaz* | will purchase cut timber and 
coal Corp., Arcan will acquire) charcoal located on above lands 
lands, machinery and i nonnire ae maximum of $5,000. 


Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 
year). That’s a much wider choice of direct flights than 
with other airlines. 

When? With TCA, when you want to—there are De Luxe 
and First Class services every day of the week. 

Add to these basic advantages the fact that no one has 
the edge on TCA when it comes to service and catering, 
and it becomes apparent why so many First Class passen- 
gers to Europe fly TCA. Make it your happy choice 


next time you go. TRANS-CANADA AIR LINES 


TO EUROPE IN STILE Pe Me De Lie and Fist Cass 


$a Sat et, Neem Stet 99 em See eee Bee SAS On ee Se SS Mh Reali sie Sit 





At SAAB) eee eA a F 


wh ge Pe 
; By CLIVE BAXTER 

Russia's TU-114 turbo prop 
jis no run-of-the-mill plane. 

| There is plenty of talk in air- 

| line circles that it may mark a 
COTTAGE COLONY real revolution in air travel. 

Fully loaded it weighs about 

. Poge—Sermuda | 200 tons and can carry 220 pas- 

re oe Salta | sengers at a brisk 450 mph for 

frochweter bethe—Bormeda or Modified | distances greater than 5,000 mi. 

* Panerentc view of Hamilton Her- | The Russians say it is much 

| more economical to operate than 

|any Western airliner — a claim 


SCARRINGTON 


beur ond Greet Sound—Convenient to 
shepping, beaches and go!f—informal 
end friendly atmosphere. 


Mrs. David Clark—Owner Mgr 


your Travel Agent or Joyce 8. 


| ious hallenge. 
1628 Sherbrooke West, s tc Challeng 


The crucial question right 
inow: What do the Russians 
| plan to do with their giant? 
Aeroflot — Russia’s national 
| airline — is beginning a big ex- 
|}pansion onto world airline 
| routes. 

Discussions are now under 
way for a bilateral agreement 
between the U.S. and Russia. 
Similar agreements are already 
in force with Britain and a 
number of other European and 
Asian countries. 

Ari | ~ de | And Russia seems eager to 
1e ands |exchange rights with almost 

BEACH CLUB | anyone else interested. 


Devonshire, Bermuda 


ALL THE FUN 1S HERE 


Bermuda's delightful Ariel 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda. Cot- 
tage with private bath, break- 
fast and dinner. 


See Your Travel Agent 


a member of the International 


Buena 
Vista 


BERMUDA 


On Paget Shore overiook- 

ing Hamilten Harbour, 

Courteous Service at Mod- 

erste Rates. Guests may enjoy swimming in the still waters of Hamilton 
Harbour from the beach directly below Buena Vista. Here the tiniest 
toddler may paddle in complete safety. A secluded garden at the rear 
of the house completely bordered by flowering hibiscus offers a quiet 
retreat for reading and sunbathing. 


CONSULT YOUR TRAVEL AGENT 
Fer information apply te 
Mrs. Clyde Leseur, Bex 289, Hamilton, Bermuda 
Cables: Buencvists, Bermuda. 


UTELL International 
112 Yonge St., Teronte. 
Phone: EM. 6-3313. 


FARAWAY, overlooking a broad expanse of blue Atlantic, with 
its own private beach, offers the perfect setting for your 
Bermuda holiday 


Main house and 16 cottages; fresh water in every room. 

Informal atmosphere, good food, comfortable, modern accommodations. 
American plan, Modified American plan, and Bermude plan 
Convenient te night clubs, golf courses, tennis courts. 

Many Canadians come back to FARAWAY year after yeor. 


COTTAGE COLONY 
Far, away WARWICK, BERMUDA 


See your Travel Agent 
er write Peter Petty owner-manager, Warwick, Bermude 


few Western experts seem anx-/} 


What Will Russian Plane -' 
Mean for Our Air Routes? 


Civil Aviation Organization, 
neither is Aeroflot a member of 
International Air Transport As- 
sociation—the two bodies which 
regulate airline matters. 

So far the Russians have been 
setting their international fares 
along IATA lines. But Western 
airline men wonder if this will 
last. Certainly Russia would be 
well placed with its TU-114s to 
do some unilateral fare slashing 
if it felt like it. 

Such a step might be an effec- 
tive way to overcome any 
Western passenger resistance to 
Soviet services and the 
number of Russians flying on 
routes to the West is still pret- | 
ty small. 

Equally intriguing to airline 
men is the possibility of a West. 
ern carrier buying some Rus- 
sian equipment in a bid to offer 
ultra-economy services. 

It has been no secret that the | 
Russians are eager to break into 
the world market. Some Middle 
Eastern countries have report- 
edly been offered Soviet air- 
liners at prices many times 


|lower than any Western com- 


As things stand Russia is not| pany could match. 


Significantly this program has 
been an almost total failure so 
far, largely because any non- 
Communist airline is unwilling | 
to rely on Russian goodwill for 
spare parts. 

Now that Aeroflot is spreading 
its wings, however, large 
spares pools will certainly be 
established outside Russia, and 
many airmen feel operation of 
Russian planes might soon be- 
come a practical proposition. 

“It’s fascinating to think what 
a Western line might do with 
half a dozen TU-114s,” one air-| 
line executive told FP. 

“If the pressure from the| 
multi-million dollar jets coupled 
with IATA’s enforced fare 
structure proves too much for a 
smaller line, a few Russian 
super-planes — bought fo, next 
to nothing — might look awful- 
ly attractive. 

“Just let our trade relations 
get a little better, then watch 
what happens.” 

And that is just what the 
West’s lines and planemakers 
are worried about. 

The sleek silver giant parked 
at Idlewild looks hard to beat. 





Yowll Get a Big New Lift 
‘In Bantf Mountain Gondola 


A $550,000 gondola lift, said to | 


| rooms 


| Travel Tips 


“MISTRESS OF THE RHINE,” 
’ . new 280-ft. MS Berlin is now 
stiling between Mainz and Co- 
logne. Flagship of the river 
steamers that sail this popular 
sight-seeing route, Berlin is said 
to be the largest and most mod- 
ern of Europe’s inland passenger 
craft. Built for comfort, she -an 
accommodate 3,000 passengers. 


ISRAEL PACKAGE TOUR of- 
fered by BOAC depar‘- daily 
from New York. The 14-day holi- 
day includes two days in London, 
12 in Israel. Highlights: Tel Aviv, 


sons, 
. * . 


AIR SERVICE io Israel receht- 


einseles ay 
Record Rus h 


Canadians are visiting Ber- 


Jerusalem, Negev, and three-day ° 
tour of Galilee. Cost from New Qna& 
York $1,039 for each of two per- , 

} 

| 


Average sea 


temperatures: | 


ly rose to 46 seheduled arrivals | muda in record numbers during | September—80-84 deg.; Octo-| 


tional airlines serving busy Lod 
Airport are El Al Israel Airlines, 
TWA, Air France, BEA, Alitalia, 
Swissair, Sabena, KLM, Olympic, 


| Cyprus Airways. 


+ . . | 


WITH THE ENTRANCE OF 
North German Lloyd’s new 
Bremen into transAtlantic serv- 
ice (FP, June 27), travelers now 
have the choice of 10 passenger 
ships connecting North America 
and Bremerhaven during the 
summer months. Of the ten ships, 
four fly German flag, three are| 
Swedish, two Greek and one U.S. 


” * . 


HIGHLIGHT OF VIENNA’S 
late summer calendar will be the 
Sept. 1 gala opening of the State 
Opera which heralds another bril- 
liant seascn in this famous city of 
music, Another important event 
for tourists and visiting business- 
men will be the annual Vienna 
Fall Trade Fair, scheduled for 
Sept. 6 to 13. With exhibits from 
20 countries, the fair will feature 
close to 4,000 different types of 
merchandise—from clothing to 
heavy machinery. 

7 * * i 


BARBADOS will have nearly 
200 new guest rooms — most of 
them doubles—for the coming 
winter season. New small hotels: 
Bonnie Dundee (22 rooms), South 
Winds (19), Maffei (30), Paynes 
Bay (10), Sandy Beach Apart- 
uents (14) and Royal Caribbean 
(17). Expansions include three 
cottages at Coral Reef, 12 rooms 
(as well as new tennis courts) at 
Marine Hotel, six cabana-style 
at Colleton House and 
eight new rooms each at Maresol 
Beach Apartments and the Shoe- 
string. Other expansions call for 
a minimum of 25 new rooms by 
Dec, 1. 


project. Highest tower is. 131 


a ave $125. 


be first of its type on the North 
American continent, has been 
| completed at Banff, Alta. 
| It will carry passengers to the 
| peak of 7,487-ft. Sulphur Moun- 
| tain. 


| Dominion Bridge Co., Cal- 


gary, fabricated and erected the | 


| structural steel towers for the 


|New Jet Flights 
Over the Pole, 


Across Pacific 


New jet services announced by 
Pan American World Airways 
include four weekly flights to 
Hawaii and Japan starting Sept. 5 
and two Polar flights a week from 
the west coast to London (Eng.) 
starting Aug. 28. 

Tourist and first class service 
will be offered to Tokyo, with no 
jet surcharge on the Pacific 
route. Return fares from San 
Francisco: $1,260 first class, 
$878.40 tourist. 

Jet flights to Australia. and 


ft. from ground level. 

| Each of the 38 glass-enclosed 
| gondolas will accommodate four 
| passengers, with total capacity 
|of 460 passengers per hr., at 
| peak load. ‘Trip to the mountain 
takes around eight min. 

Degree of ascent varies from 
20 to 37 deg., one of the steepest 
| for any gondola lift in the world. 
| Total length of the lift from 
| terminal to terminal is 5,280 ft. 
| with vertical rise of 2,300 ft. 
| Dominion Bridge claims that 

there are only 12 other lifts of 
| this type in the world and they 
| have carried more than 10 mil- 
| lion passengers without an ac- 
| cident. 


| Lift is owned by Banff Sul- | 


| phur Mountain Gondola Lift Co. 
| Directors of the company are: 
|C. B, Brewster, Banff; T. W. 
| Snowden, Lethbridge, Alta.; and 
| Adolph Stettler, M. Wachter, 
|and W. Riesen, all of Lucerne, 
Kriens and Berne, Switzerland. 


Bell Engineering Works Ltd., | 


Lucerne, designer of the lift, has 


anniversary year. 
According to a Bermuda gov- 


land departures per week. Interna-| the mid-Atlantic island’s 350th | ber—78-80 deg.; November—/| 


67-73 deg. 
Fishing is excellent during 


ernment report, Canadian tour-/|the fall season, There’s lots of 
ists in the first five months of | chance to hook such marine bat- 


1959 


previous record year of 1958. 
TCA, which operates four 


totaled 5,348—up 10% /|tlers as wahoo, tuna, mackerel, 
from the same period in the} bonito, 


chub, yellowtail and 


dolphin. 
A large fleet of modern fish- 


weekly flights to Bermuda from|ing cruisers are available for 
Toronto and one from Montreal, | charter. Daily rates, including 
reports that 1959,is “the best/all tackle and bait, average $60 


Bermuda business year ever.” 


Bermuda’s six golf courses 


Canadians are long-stay visi-| are said to be at their best in 


tors. Bermuda tourist officials 


utumn. (Green fees: $4 to $5 


claim tha. the average Cana-|per day). And at this time of 
dian visitor stays eight days| year, conditions are ideal for 
here compared with five days| tennis. Most leading hotels and 
for U. S, tourist. This means | cottage colonies have courts. 


that while U. S. tourists are 


Accommodation, slightly less 


more numerous, the per capita)ergwded after September, 
spending is higher for Cana- comes in every style and at 


dians than Americans. 


every price, There are large, 


Bermuda’s growing popular- | self-contained resorts, exclusive 
ity with Canadian holiday-| clubs, cottage colonies and love- 
makers is due to a large extent |ly old mansions turned into ele- 


to fast and frequent air service 
(less than five hours direct from 
Canada). In addition to TCA 
flights, Eagle Airways’ operates 
a weekend service between 
Montreal and Bermuda, 

Eastern, BOAC and = Pan) 
American offer frequent flights 
from New York. 


Return air fare from Toronto, 
Montreal or Ottawa is $141. 

Canadians who have time to 
spare are enthusiastic about 
Furness-Bermuda Lines’ week- | 
ly steamer service from New 
York. The 42-hr. voyage in one 





of the liners Queen of Bermuda 
or Ocean Monarch is a holiday 
in itsel:4, Minimum round-trip 


| 
1 


} 





Canadians have an important 
financial stake in Bermuda’s 
tourist industry. Leading Cana- 
dian hotelier here is W. Garfield 
Weston who owns Belmont 
Manor Hotel—Bermuda’s fourth 
largest hostelry. 


Toronto-born Weston has long 
been an acknowledged leader 
in the food production industry. 
When he assumed control of the 
| Belmont in 1956, he said an in- 
crease in Canadian ‘tourist trav- 
elers here would be his prin- 
cipal aim, 

And Bermuda hotels employ | 
}a very large number of Cana- 
| dians—from waitresses to man- 
| agers. 

Apart from the regular tour- 
ist trade, Canada’s military 
forces also contribute substan- 
tially to Bermuda’s economy. 
|Royal Canadian Navy ships 
make frequent calls here as do 
Royal Canadian Air Force 
planes. 

Canadian artists have helped 
in special anniversary year 
drama productions, Brian Le- 
vene, noted Toronto designer, 
who has worked with tic Cana- 





dian National Ballet and Cana- 


gant guest houses. 
Daily rates (based on two 


|persons per room) range from | 


about $10 to $25 per person, 
including two meals. 


Zz ren t 
to Tarr 
gS ow - 
Aa ae 


WHITE SANDS & COTTAGES 
ON SOUTH SHORE 
PAGET-BERMUDA 
A charming guest ‘wouse on the beach with 
deluxe accommodation, excellent cuisine, cen- 
trally located. Sun-bathing and Swimming « 
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NEWSTEAD 





delight. 
For reservations write 
KAY & HORACE BROWNE 


Luxurious air condition- 
ed Cottages, Bermuda 
Breakfast on your private 
porch ..., 10 beautiful 
acres beside the water 
-.. pool... water 
skiing, sailing and fish- 
ing. Cocktails at the 
Carousel Bar. 


THE FINANCIAL POST 


POST TRAVEL BUREAU 


Where to go- how to go- where to stay 


ps 


Color Folder from YOUR TRAVEL AGENT er 


LEONARD HICKS JR. & ASSOC. JOYCE B. CLARKE 


65 W. S4th St., New York Cl 7-6940 
Alse Chicage * Cleveland * Washing- 
ton, 


1628 Sherbrooke West, Montreal 
Phone WE. 3-8930 
Toronto & Ottawe phone Zenith 8-3800 


SAME OWNERSHIP 


THE LEDGELETS, Sandy's Parish. Charming cottage colony and lodge 


on Ely’s Harbour. 


Each cottage air conditioned with fireplace, 


refrigerator, telephone, Private beach, swintming pool, sun deck. 


SHERWOOD MANOR . 


ON THE GREAT SOUND 


PEMBROKE 
BERMUDA 


® Located in the Heart 

of FPairylands, one of 
the most exclusive and 
beautiful sections of 
Bermuda. 


Rooms are large and 
airy, each with Private 
Bath. Overlooking the 

Special Winter 
rates from Nov. | 
Temperature controlled 
rooms optional. 


Private bathi beach 
directly in t of 
hotel. 


“Lobster Hole" 
7 Monaco” 
famious French restaur- 


ants. 


Bar and cocktail lounge, 
barbecue and dancing, 
recreational facilities, 
sailboats and outboards 
available. 


Consult your TRAVEL 
AGENT .OR Write or 
Cable Syd Sherwood 


owner-manager. 


On the water. Good swimming. 
Rooms, Silites and Cottages. Facing 
Hamilton harbour and two minutes 
from Ferry. Excellent Cuisine. 


HORIZONS 


A magnificent old Bermuda mansion, 
high on a hilltop overlooking the 
picturesque south shore. Swimming 
pool, cottages, tennis. Superb Food. 
Our guests enjoy full privileges at the 
associated Coral Beach and Tennis 
Club in Paget. Accommodations avail- 
able on the modified American or 
Bermuda Plans. 


See your travel agent or call our Toronto Office 
ROBERT F. WARNER, INC. 


80 Richmond Street West. 


So convenient ...s0 comfortable with more air-conditioned 
rooms than any hotel in Toronto. A wide choice of 
restaurants and facilities if business or entertaining 

is on your schedule, Sheraton Family Plan — 

children under 14 free when accompanied 

by an adult... and a wonderful 


welcome always. 


Air-conditioned single rooms from $8.50 
+.» With twin beds from $13.00. 


right in the centre 


of eve™ 


ything-°" 


For 4-second electronic Reservatron or 
direct-line teletype reservations; call any 


of these numbers: 


‘ 
Toronto: EMpire 8-7474 
Montreal: Victor 2-7777 


Hamilton: JAckson 7-5071 
Niagara Falis: Elgin 4-7441 
Ottawa: CEntral 6-2270 
Vancouver: MUtual 1-9321 


Free Inside Parking for Registered Guests 


EMpire 3-2693 


Toronto, Ontario 


| other Pacific routes are to follow} 
| shortly after inauguration -of the 
| Tokyo service. 

On the Polar route, economy | ee 
and de luxe service will be offer- 


ed, with regular surcharges ‘or| WOU Dollar 
transAtlantic routes. Return fares | 7 
from San Francisco: $1,247.80 iis W orth eee 


luxe, $700.70 economy. 


|dian Moter Show was costume 
lconsultant for the late-June 
|production of This Island’s 
Mine. 

David Yeddeau, well known 
in Toronto theatre circles, was | 
producer-director of the pag- 
leant-drama My Heart Stays 
Here, 

Canadian visitors in late! 
| Summer or fall, will be able to| 
| take part in, or watch, a num- 
| ber of special anniversary year 
| sporting events, 
| .The 350th Anniversary Ten- 
}nis Tournament at the Princess | 
Hotel cuurts is set for Sept. 10} 
to 17. Yachtsmen will be in 
jaction during the Invitation | ° 


|Championshid of International | A sanctuary far from office and home cares ... . where 


| and improvement on 1,290 mi. of |}One Designs in Great Sound, | treasured moments expand into hours and days 
trunk highway to cost $15 million. | gc. meny (w't) eeekata | Oct. 5-19. | of never-to-be-forgotten experiences. 


The balance: | Greece, drachma (new) | | 

pron | On Oct, 29-31, the Bermuda | 
‘ Haiti, gourde ° | ’ 

@ $2.3 million for roads to na | Hone’ Kone, 4 ) : jas pionship Dog Show, which 


been designing and building 
aerial tramways since 1877, 


bw WU 
business Tp To MEXICO 


(Rates relative te the Canadien dollar) 


Manitoba Roads: 


| Spend $19 Million 
| 


Recent 
0123 

- 2.155 
oo O373 
. 2.7014 
-0192 
2.6947 


Age | 
0109 
2.158 


Argentine, pese paper 

Australia, peund 

Austria, schilling 

| Bohomas, pound 

| Belgium, franc 

Bermude, pound 

Brezil, cruzeire 

Chite, pese 

China, peoples dollar 

Colombia, peso 

Coste Rice, colon 

Cuba, pese sais 

Crechosiovekia, crown (1) ... 
crown (2) ... 


From Our Own Correspondent 


WINNIPEG — The Manitoba 
government has announced a $19/ 
million capital construction ap- 
| Propriation for highways in 1960- 
| 61 


Denmerk, krone 
' 


Dominicon Republic, pese 
Egypt, pound 
Finland, finmork 
Fronce, met. fronc 

heavy” franc . 
Germany (East), ostmork (1) 





Next year’s program, consider- 
| ably below the record $33 million | 
| for 1959-60, calls for construction | 


Mexico and South America are both wonderful places for 
mixing business with pleasure; it's a way the Latins havé 
and everyone knows it. C.P.A. makes it fun actually getting 
there! It’s a matter of hospitality. You'll fly non-stop from 
either Toronto or Vancouver to Mexico City — then on down 
into South America: Lima, 
Santiago, Buenos Aires, It's 
International Service all the 
way, and that means all those 
little extra luxuries.that real- 
ly show you C.P.A. hospitality 
at its very best! It doesn’t 
cost you any more to go Ca- 
nadian Pacific look at the 
fares. Why not take your wife 
and family along; it would be 
a wonderful holiday trip for 
them. Inquire abowt C.P.A.'s 
46Day excursion fares to 
South America. 


tural resources, th Sn mat, | ene Kens, delter A swiftly moving island ... where you may unearth a host of 
oe? ee evens oe annually draws many top en- new-found friends and acquaintances. 
first contribution to the 5 yr., $15} jtoci Seona z 7 
" tries from Canada and the U. S, 


million, federal-provincial pro-| !tely, lire eee 1 
gram for the north. | Jamaica, pound ...+e0000 tee will be held at the Botanical | 
Gardens. 


@ $841,000 for mining and tourist | Masco, "pane speees 

roads. , After a four-year lapse, the 

| bangtails return to racing ee 

| Shelly Bay Race Track in a fall! | 

|season that opens Nov. 11. The} 

Philippines, pose ........... Internaticnal Goodwill Golf| 
Portuge!, escude , i | 


Construction projects for 1959-| puerte Rice’ deller |Tournam t, which last year | 
South Africe, peund jdrew nearly 100 Canadian| 


60 cover work on 1,800 mi. in- pee oe: 
cluding 38 mi. of concrete,| Swedes, krone |linksmen, will be played from 
| Dec. 2-5. 


compared with only 9 mi. planned | S*ittertend, frenc 
Autumn weather is ideally 


for 1960-61. ane iam gad 
The vernment | U.S.S.R.. rouble (1) 
e poe seeeunces | suited for fun in the sun, The 
al javerage maximum daily tem- 
' ‘ perature during September is 


highway programs a year ahead | vorasvaie,"b aie 
|83 deg. with October and~No- 
fer| vember mercury readings gen- 


to give time for calling tenders | “**' !*sies Federstion 
| erally rangin g in the 70s. 


A hide-away stocked with a treasury of famous recipes... 
garnished with a brilliant round of 
social events from shore to shore. 


Toronte te Mexico City: 


$198.00 


Montreal to Mexico City: 


Netherionds West 
@ $500,000 for access roads Indies, guilder (flerin) 
| main highways. 
@ $350,000 for traffic contro! in- 
stallations and right-of-way de-| 
velopment. 


$230.00 to 
Vancouver to Mexico City: 


$260.30 
All fares Tourist Return 


New Zealand, pewnd 
Norwey, krone os 
Pokisten, rupee én 
Paname, belboe .... 
Peru. sol 


You'll develop a deep content with the caretakers 
of this island paradise . . . and an abiding confidence 
in their seafaring know-how. 


See Your Travaer Acent. 


; ‘Offices + in Montreal, Helifax, Toronto, Winnipeg, Vancouver, 
I's good to be on « well-run brun ship” 


See your travel agent, rail- 
way ticket office or:—- 


Canadiax 
Pacific 


AIRLINES 





. (except Jomeics), deller . 
and awarding contracts before the; \ veesievia, diner : 

: | (1) Official or commercial rate 
construction season starts. Some | (2) Nem, Sar toute enh, 
of this -year’s contracts were | (Rete: s®plied by Reyal Bonk of Cnnede. 


awarded before end of 1958. eed ee Seeneen eck: yoer bent 


The Line of the fabulous sew flagship ROTTERBARE; Une tunury liner MIEDW AMSTERDAM: the ele STATENBAME 
"he contert-end- economy liners TNA ond MARGSAM and tuin mohse iners WESTERDAM 204 ROGER. 


wees OF 48 WOee.eo @e Geeatren? Teae2veuw @vreres 
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nn ANNOUNCEMENT emer 


‘yee | Letter from London ene ve RANDON 


OTTAWA (Staff) — Business| exports in the first three months 


“The stock market will ereten eels nee ment Oe ae growing 


onan back in the direction of | an increase of 3% in exports to 


h Id d p increasing trade dependence on| the U.K. and a drop of 13% e ° 
old stea y in summer, ‘the U.S. with the prospett of| in exports to all other countries. in us rid ared 
‘ of | bigger and bigger deficits in our; By the end of June, three 
| balance of payments. |months later, our export total 
rise with the election eee | During last year’s recession, | was 5.4% up on that for the first GET ALL THE FACTS! 
| we increased both exports to} half of 1958. tei: 
and imports from the United| @ The 3% increase in exports ; : 
B A D E L P H 1 | Kingdom, while our sales to and to the U.S. had been turned | endawreniious Gaueaiemey es Sunsagien sr 
y | Purehases from the U.S. drop-| into the 10% increase. research organization. This survey gives complete details on 
| ped off. @ The 5% increase in exports Brandon's economy, future prospects, community services, 


vt ss | Three of these four move-|to the U.K. had been turned labor force and recreation facilities. 
VER HERE in sunny came one of those incidents came a prisoner of the Japan- | ments have now been reversed. | into the 1% decrease. 


Britain the tired Parlia- that are typical of the old 


ment has started on its long 
vacation and will, presum- 
J. 8. MUNRO ably, only meet in October to 


declare the dissolution and 
former Edmonton hardware merchant, hos | 


been nomed Industria! Director for the | then on to the general elec- 
City of Edmonton, effective June 1st. tion. 


For the post fifteen years Mr. moe! The session ended with a 
has held the position of Managing Direc- dedi 
tor of Munro's Limited, a Company that | terrific attack on the goyern- 
hos operated hardware stores in the Ed ment by the Socialists over 
monfon area for many yeors. Mr. Munro! the tragic events in Nyasa- 
is chairmen of the Board of Directors of land where’ a number of 
the Life iasurance Company of Alberto and : ar 
Is Glso of the Boord of Directors of North- rioting blacks were killed by 
western Utilities Lid. He is o Post President; the police. 


ef the Edmonton Chamber of Commerce I Social- 
@nd served on the Edmonton City Council | Understandably the Socia 


from 1945 to 1947 | ‘ists concentrated their attack 

Mr. Munro attended public end high} on Lennox-Boyd who has 
school in Edmonton, He is on Honours! peer Colonial Secretary for 
graduate from the University of Alberta, | Bua whats 
holding the degree of Bachelor of Com-| "VE. Years. 


‘ es - | 
merce with a major in Political Economy. | Aneurin Bevan, winding 


The position of industric! Director also | . 5348 vent 
or the Opposition, went 
Includes supervision of the City’s Tourist up for the aire , 


Bureav, He succeeds Mr. Norman Rault, full out for the kill. 


who resigned last December. In fact his supporters 


THE CITY OF howled like a pack of hounds 
EDMONTON | about to bury their teeth in 


_| the throat of the tired, limp- 
ES ing fox — and I assure you 
FERTILIZERS that the howling was sweet 
Agricultural Chemicals Ltd, ™Usic to Bevan’s ears 
Port Hope, Ont., has bought th: When Lennox-Boyd rose to 
factory and physica) assets of| make the winding-up speech 
Grand Valley Fertilizers Ltd., at) his mouth was so dry that 
Orangeville, Ont. With the addi-| again and again he sipped his 
tion; Agricultural Chemica)s now glass of water. 
operates four fertilizer plants in a : ; 
Canada at Orangeville, Port| As he had to make his 
Hope, London, Ont., and Fort} voice heard above the din his 
Chambly, Que. throat Bot worse. And then 


Prefab steel — Easy te erect — Economical — 14’ to 184’ clear span 


1195 MONTCALM ST., MONTREAL LA 3-2161 





CITY OF VANCOUVER (GUARANTEED BY PROVINCE OF 
BRITISH COLUMBIA) 


DEBENTURES FOR SALE 


SEALED TENDERS will ‘be received by the undersigned 
up to 10 A.M. Tuesday, August 18th, 1959, for $3,738,000.00 
City of Vancouver (Guaranteed by Province of B.C.) 534% 
Sinking Fund Debentures maturing September 15th, 1979, to 
be issued for the following purposes: 

PURPOSE AMOUNT 

Construction and installation of water- 

mains including equipment ........ $1,907,000.00 
Construction and installation of sewers 

including equipment ,...+++e+e+++++ 1,831,000.00 

$3,738,000.00 

Debentures to be dated September 15th, 1959. 

Interest payable half-yearly on the 15th days of March and 
September. 

Sinking Fund requirements will be fully provided for. 

The Debentures are a direct obligation of the City at large, and 
are guaranteed as to Principal and Interest by the Province 
of British Columbia. 

Provision can be made for registration of Principal. 

Debentures are payable as. to both Principal.and Interest at 
the principal offices of the Bank of Montreal and in Canada 
only. 

Parties tendering are required to state the net price for Van- 
couver payment and delivery of the Securities. If desired, 
delivery may be made elsew here at the purchaser's expense. 

Legal opinion will be obtained by the ae at his expense. 

No proposal for less than ail the Bonds will be considered. 

Egvelopes .containing the bids should be clearly marked 
“TENDER FOR BONDS”, 

A certified cheque payable to the City of Vancouver for 
$10,000.00 must accompany each tender as a guarantee of 
good faith on the part of the bidder. 

The right is reserved to reject any or all bids. 

Market protection to August 31st, 1959 will be granted to the 
successful bidder with respect to Provincial direct or guaran- 
teed securities payable in lawful money of Canada (other 
than guaranteed Treasury Bills or Notes and other than 
guaranteed securities issued under the “Water Act” ). 


W. G. TAYLOR, 
28/7 59. City Comptroller 


ANNOUNCEMENT: 


Mother of Parliaments. 

Nye Bevan, who had been 
snarling and roaring at Len- 
nox-Boyd suddenly produced 
a package of throat lozenges 
and tossed one across the 
table for his enemy. 

Whereupon Lennox-Boyd 
put it in his mouth and bow- 
ed his thanks to Bevan who 
in turn acknowledged — the 
courtesy with a bow of his 
own. All of which was loudly 
cheered by both sides. 

The niceties being ended, 
Lennox-Boyd then proceeded 
to knock Bevan all around 
the ring with no punches 
barred. No wonder foreign- 
ers find the English a puzzling 
race. 

* - * 

Chivalry, or, at any rate, 
sportsmanship, is not dead. 

At the Autumn Ascot Race 
meeting Sir Winston Chur- 
chill won the big race of the 
day with a rank outsider 
which started at 100-8. 

Yet the crowd cheered as if 
the animal had been a red hot 
favorite. 

In fact the old warrior, al- 
though wobbly on his feet 
and deaf as a post, is enjoy- 
ing a glorious sunset. 

Everyone is glad that he is 
to contest the coming general 
election, even though it is un- 
likely that he will ever speak 
in the House again. 


> * * 


The 'ong drawn out print- 
ing strike was extremely 
costly to everybody. 

Fortunately for the big na- 
tionals the strike was con- 
fined to the provinces but the 
loss of revenue and circula- 
tion due to smaller papers, 
will cost their owners a lot 
of money. ; 

In fact if Roy Thomson 
wants to buy what is left of 
the provincials he would 
probably find willing sellers. 

Not unnaturally there are 
some current jests based on 
the emergence of the new 
British newspaper dictator. 

One is that he will change 
the name of the Sunday 
Times to The Sunday Thom- 
son. 

On the whole, though, the 
British public has accepted 
the Scottish-Canadian in- 
vasion with what might be 
described as restrained en- 
thusiasm. 


* * * 
Sir Ian Horobin, MP, is a 
remarkable man. 
In the Hitler war he be- 


Atomic Treaty 


May Help Sell Power Plants 


OTT, AWA (Staff) — Canada’s|erously acknowledged Canada’s 


fifth international agreement. on} 


week with Australia, clears the 


way for the eventual possibili- | 


ty of selling equipment for 
atomic energy power plants. 


It does not help Canadian ex-| 
ports of uranium, for the Aus-| 
tralians are already looking for} 


markets for their own uranium. 

The most important immedi- 
ate effect of the agreement is} 
to formalize the exchange of in- 
formation whith has already 
| been going on for some time.) 
Australia, which already has| 
similar . bilateral agreements) 


| with U. S. and’ U. K., has gen- 


GREAT-WEST LIFE APPOINTMENTS 


6. W. DOMINY L ¢ tercn 


~ 


R. J. MeCONKEY 


Three promotions in the Investment Division of Thé Great-West McConkey, formerly Investment Assistants, have been appoint- 
Life Assurance Compony hove been onnounced by D. E. Kile ed Assistont Treasurers. in their new capacities they will con- 


Senay Seeens. Se. Rammeys i €.- tality: wed: 8: 


ese and gave his captors a 
very rough time. 

He spoke a certain amount 
of Japanese and was able to 
say direct what he thought of 
them. 


But the politicians are 
talking of how he treated the 
Socialists in a recent debate 
on the dying coal industry. 

When he arose to wind up 
the debate, the Socialists gave 
him a bad time but choos- 
ing his moment he suddenly 
pronounced these momen- 
tous words: 

“There will always be a 
Socialist Party as long: as 
there is anything to steal!” 

This produced such a pan- 
demonium that Mr. Speaker 
threatened to adjourn the 
House. 


But I would not be sur- 
prised if the Tories fought 
the general election on that 
slogan. 

* * * 

The stock market is in 
sober mood but that is large- 
lv due to the vacation period 
when many people liquidate 
their investments so that they 
can go unworried on their 
holiday. 

One of the pleasing move- 
ments on the exchange has 
been a sharp rise in Shell Oil 
shares. 

Ever since the Suez affair 
“Shelis” have shown only 
spasmodic advances without 
any . assurance that they 
would be maintained. 

Admittedly the Shell Oil 
Empire is so far flung that 
there is hardly any part of 
the world where local con- 
flicts do not affect it. 

The general feeling on the 
London Exchange is that the 
market will remain steady 
during the summer and then 
when the date of the general 
election is announced the 
prices will rise. 


* * + 


It is true that for some 
reason the popularity of Mac- 
millan has declined to some 
extent but there is no sign 
that Gaitskell and Bevan are 
soaring to dizzy heights. 

With your permission I 
must repeat that amusing but 
pregnant phrase of a wise old 
boy at Westminster: 

“The majority of the pub- 
lic will keep an open mind 
until the day of the election 
and then vote Tory.” 

It is the lack of punctua- 
tion in that sentence which 
gives it strength. 


with Australia | 


| lead in development of power. 
atomic co-operation, signed this | 


This is the sphere in which 
Australia is interested, although 
it still has plentiful coal sup- 
plies and is using an increasing 


}amount of oil; water resources 


are very limited. 
Development of suitable types 
of nuclear power plant is of- 


ficially regarded as very im-| 


portant for future Australian 
industry. 

Many phases of Canada’s 
| atomic power program are sig- 
nificant for Australia, which has 
| only recently brought its first 
|research reactor into operation.” 
It is of the British Dido type, 
located at Lucas Heights, near 
Sydney. 

As a producer of uranium, 
Australia shares Canada’s in- 


terést in reactors using natural, | 


not enriched uranium and fo 
this reason the planned Candu | 
reactor is relevant to thei: 
needs. 

On the other hand, Canadian | 
| types rely on large flows of or- 
| dinary water for cooling pur- 
poses. Australia does not have 


| such “supplies of water, and its | 


experts are understood to be} 
looking to reactors using nat- 
ural uranium, moderated with 
heavy water, but operating at) 
high temperatures’ and using | 
gas for coolant. 


HIGH-VISIBILITY PAINT 

Brilliant orange-red fluorescent 
markings on a Trans-Canada Air) 
Lines Viscount flying across Can- 
ada and the U. S. are made with) 
a new high-visibility paint. TCA} 
Says it is the first major commer- 
cial carrier to carry out signifi- 


paint (FP, July 12, 1958). 


Preliminary trade figures 
show that in the first six months 
of 1959: 
® Our exports to the U.S. 
zoomed to $1,507 million, 10% 
higher than in the first half of 
1958. At the same time, our ex- 
ports to the U.K. dropped 1% 
below exports in the first half 
of 1958. 
|@ Our imports from the U.S. 
rose to $1,967.5 million, 8% up. 
Our imports “from the U.K. 
were 6% up. 
@ Our import balance (excess 
of imports over exports) was 
$398 million, up 111% on a year 
earlier. 

We had a bigger excess of im- 
ports over exports in the six- 
month period than we had in 
the whole of 1958 ($268 million) 
and this year we may approach 
the $689 import balance we had | 
| in 1957, the last boom year. 

Much of the cumulative effect | 
| of these six-month figures is due 
| to the astonishing trade surge 

in the second quarter of 1959. 

The following comparisons | 
make this clear: 

At the end of March, our ex- | 








| Por ‘ts to all countries totaled | 


@ Exports to all other countries 
| had fallen by 15% 


The 5.4% across-the- heed! 


The largest increases were in | 


exports of wood pulp, lumber | 
and metals. 


The surge in imports was 


-|more general than that in ex- 
ports. 


At the end of March, our im- 


ports totaled $1,242 million, 4% 
jup on 1958. Imports from. the 
U.S. were up 4%; from the 
U. K., down 6%; from all other 
countries, up 13%. 


By the end of June, our im- 


|ports were up 9% across the 
| board. From the U. S., they were 
up 8%; from the U.K., up 6%; 
|from all other countries, up 
116%. 


CONSULTING ENGINEERS 
A firm named Amceotts, Stur- 


jrock & Associates has been 
formed to undertake the civil and 


| $1,033.8 million, down 3% on| municipal engineering work 





‘Donohue Profit 


carried out by Read Jones 
Christoffersen since 1957. The 
two firms will have adjoining 
| offices in Vancouver, Victoria and 


° | Edmonton. Read Jones Chris- 
Rises bv 5% | toffersen will specialize in struc- 
‘ /O ee 


MONTREAL (Staff) — 
Donohue Bros. continues its 
jrecent record of earnings 
| stability with a first half profit 
| Of $439,261 (73¢ a share) or 5% | 
| higher than $418,462 (70c) in| 
| corresponding 1958, ’ 

The newsprint-maker reports , 
earnings after depreciation in | 
this year’s half of $871,273 

| ($783,183 last year) and provi- | 
| sion for income taxes of $432,- 
012 ($364,721). 

In addition there have been a | 

| number of executive changes. 

George Donohue, formerly 

| president, becomes chairman of | 
the board; Mark Donohue moves | 
|from executive vice-president | 
| to president; A. Emile Beauvais 
from vice-president and secre- 
|tary to vice-president and | 
| Managing director; W. H. Egan | 
from resident manager at Cler- | 
|mont, Que., to vice-president | 
|manufacturing; Percy Auger | 
from chief auditor to secretary. | 


Montreal Loco 


‘Business Good 


MONTREAL (Staff) —- Mod- | 
al 


| 


erate second quarter improve- 
ment lifted net profit for a a 
| real Locomotive Works Ltd. 

| the first half to $902,000, within 
2% of first half 1958's $920,000, 
and equal to $1.29 ($1.31) per 
share. 

Second quarter profit was 
$474,000 ($436,000), equal to 
68e (62c) ‘per share. First quar- | 
ter profit was $428,000 ($484,- | 
000), or 61c (69c) a share. 

Company forecasts a good 
level of shipments:and earnings | 
for the rest of 1959. Backlog of 
unfilled orders totals $16 mil- 
lion, against $24 million vox | 
|ported three months ago. 

Net income before taxes in 
this year’s half was $1,830,000 
($1,858,000 last year), and pro- 
vision for income taxes $928,000 | 
($938,000). 


i 


Flip f or Amherst: 


Elmac Plan Means) 
New Plant, Jobs 


Special Correspondence 
AMHERST N.S.—New pep for | 
ar. established Maritime insula- 
tion industry is in sight. 
Elmac Co—which makes low | 
density insulation for residential 
|and comm rcial uses—will swing | 
into production and sales of a} 
U. K.-developed insulation mate- | 
| rial for industrial applications | 
It will mean: 
@ A aew plant here and triple | 
| the present working force. 
@ Other factory locations—as yet | 
undisclosed—to make the mate-| 
| rial in other parts of Canada. 
Elmac Pre.ident S, E. Elkin has 
| obtained Canadian rights to a 
“revolutionary new process” by 
| which the high density and high 
| temperature insulation is made. 
The mineral wool product with a} 
slag base was developed vy! 
Stillite Co. of the U. K. 
| It will be used in.nuclear in- | 
| stallations, steel plants, refineries, | 
marine, piping and duct work, 


tinve fo cisist BS. Bower, Vice-President end Treaserer.| CAnt experiments with the safety|among other applications, Elkin 


* says. 


tural engineering. 


STILL 


| increase in exports was due en- 
tirely to vastly increased ship- | 
ments to the U.S. in the second | 
quarter. These shipments rose | 
20% to $856 million to set a 
new high in quarterly export | 
| totals to that country. 


j 


This survey shows the reasons why your company's future 
is in Brandon: 


e Versatile labor force with an excellent record for 
stability 


Fully sérviced industrial sites available for immediate 
development 


Low power rates. Coal, gas and electric power in 
abundant supply 


Growing retail, commercial and residential creas 

e Excellent educational, recreational and hospital 
facilities 
Extensive market area 


INVESTIGATE —- the Brandon Community Development 
Corporation. This fund has been established to assist pros- 
pective industry to locate in Brandon. Funds are available 
from this Corporation to erect buildings to the industry's 
individual specifications, Complete details are available 
from the Brandon Industrial Commissioner. 


*For your copy of Brandon's Economic Survey — write 


INDUSTRIAL COMMISSIONER 


BRANDON CHAMBER OF COMMERCE 
BRANDON MEAN A Le)-7.. Tey’ 


UNCHALLENGED 


IN THE FARM FIELD! 


IN 1873 


The Prairie Farmer could claim to be the largest, 
most carefully edited, most reliable paper in the 
North-West. 


IN 1921 


The Free Press Prairie Farmer rightfully claimed 
to cover the whole western farm field from the 
Great Lakes to the Rockies. No other publication, 
or combination. of publications, could approach 
the economy of its rate, nor the proportion of 
replies and orders from directly traceable adver- 
tisements. 


TODAY 


The Free Press Weekly, with a circulation of 
387,000, a milline rate of only $4.70, and having 
carried 1,143.964 lines of advertising in 1958, can 
rightly claim — 


* WIDEST DISTRIBUTION in the farm newspaper field. 
@ LOWEST RATE for tarm advertisers. 


@ LARGEST VOLUME OF ADVERTISING of any farm 


publication IN NORTH AMERICA. 


‘FreePressWeekly 


WINNIPEG 


PRAIRIE he om ee ee ee 
MANITOBA 


TORONTO: 1110 Canada Permanent Bidg., 320 Bay St. 
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ANNOUNCING 


Astra Steel Structures (Hamilton, 
Ont.)—Homer S. Marion, appoint- 
ed director. 

Ayerst, McKenna & Harrison Lid. 


(Montreal) — David S. Urch, ap-) 


pointed vice-president, marketing; 
John C. Schuyler, sales manager, 
medical field; John D. Montgom- 


ery, sales manager, veterinary di-| 
| Thorncliffe Park Ltd. (Toronte) —| 


vision. 

Rabcock-Wilcox and Goldie-McCul- 
loch (Ottawa)—Rear Admiral W. 
W. Porteous, appointed manager 
of new office. 

B. J. Coghlin Co. (Montreal) — O. 
H. Barrett, Peter Paul Saunders, 
elected directors. 


Canada Dry Ltd, (Toronto) — F. B. 
Walker, appointed Canadian gen- 
eral sales manager; W. R. Wright, 
Prairie division operations man- 
ager; K. J. Korri, Eastern Canada 
division operations manager; R. 
W. Hughes, Ontario division op- 
erations manager. 

Canadian National Railways (Mont- 
real)—William P. Moffat, appoint- 
ed assistant chief of transporta- 
tion. 

Canadian Westinghouse Co. (Ham- 
ilton) — J. C. Orr, appointed man- 
ager, general mill section; S. E, 
Pearce, manager mining, petrole- 
um and chemical section. 

Industrial Life Insurance Co. (Que- 
bée City) — Norton N, Lende, ap- 
pointed manager, Toronto Central 
office. 

John Labatt Ltd. (London, Ont.) — 
W. M. Smyth, appointed director 
of purchases. 

McCann - Erickson (Canada) Ltd. 
(Toronto) — W. S. Mowat, ap- 
pointed senior vice-president and 


important in 
ieetiee beeen wine 
Business and Government 


| ager, Ray Mines division, Kenne- 

|  cott Copper Corp, 

Standard Wire and Cable (Toronto) 
— Geo. W. Vogan, appinted vice- 
president sales;*Geo. V. Taylor, 
vice-president, manufacturing. 

Swift Canadian Co. (Toronto) — S. 

| IL. Medland, appointed public re- 

lations. manager. 


J. Hilton, R, W. Spratt, appointed 
directors. 

| Teronto General Trusts Corp. (To- 
ronto) — P. R. Sandwell, appoint- 
ed member, Vancouver Advisory 
Board, 

Transamerica Corp, (Vancouver) —| 
F. N. Youngman, appointed direc- | 
tor. 

Ubsdell Printing Ltd. (Fredericton) 
-~ Stanley G. Ubsdell, appointed 
president and general manager; | 
Kenneth James Ubsdell, vice-pres- | 
ident; Mary Ubsdell, secretary-| 
treasurer; Paul O’Hara, Graeme | 
Ubsdell, directors. 

Vickers & Benson Lid. (Montreal) 
— Walter J. Palmer, appointed | 
manager, research department, | 


Montreal, 


Walker Marketing of Canada (Galt, | 
Ont.) — Donald Thompson, ap-| 
pointed sales manager. 


Name H. R. Smith | 
To Top Aviation | 
Post at A.V. Roe 


Harvey R. Smith, 46, has: been | 
;}appointed executive vice-presi- | 


| $373,200, 


$13 Million Contracts 
For New Public Works. 


Contracts totaling $12.9 mil- 
lion in value were awarded by 
the Federal Department of Pub- 
} lic Works during June, 1959. 

Amount for new works in 
building construction and har- 
bors and rivers engineering was 
$7.6 million; for repair and 
maintenance of existing struc- 
tures, $1.2 million; for construc- 
tion of highways and bridges, 
$3.7 million; and for dredging, | 


Here's the list: 
Newfoundland 


Grand Bank — Construction of} 
breakwater—T. C. Gorman (Nova 
Scotia) Ltd., Halifax, $398,214. 


Prince Edward Island 


Woods Islands—Repairs and im- 
provements to harbor—Morrison & | 
McRae Ltd., Summerside, P.E.IL.,| 
$70,325. 





Dock Co., Toronto, $557,786. 

Morrisburg—Construction of fed- 
eral building—Jehn Entwistle Con- 
struction Litd., Cornwall, Ont., $54,- 
359. 

Ottawa—Construction of artillery 
memorial on Major’s Hill Park for 
the Department of National De- 
fence—J. E. Copeland Ce., Ottawa, 
$15,600. 

Ottawa—Construction of addition 
to magnetometer laboratory at the 
Central Experimental Farm for the 
Department of Mines and Techni- 
cal Surveys—The Alvin Stewart 


Co., Ottawa, $25,272. 


Ottawa—Construction of photo 


| zenith telescope building at the 


Central Experimental Farm for the 
Department of Mines and Techni- 
cal Surveys—M. J. Sulpher & Sons 
Ltd., Ottawa, $21,900. 

Port Burwell — Repairs and im- 


| provements to harbor—Sir . Lindsay 


Parkinson (Canada) Ltd., Toronto, 
$55,555. 

Port Dover — Reconstruction of 
pier—Intrusion-Prepakt Ltd., Toron- 
to, $138,498. ; 


Rondeau (Erieau) — Construction 


lof boat harbor—Bermingham Con- 


struction Ltd., Hamilton, Ont., $192,- 


Nova Scotia 


Cape Breton Highlands National | 
Park — Grading, culverts, base 
course and retaining walls from mi. 
23.5 to mi. 29.5 on the Cabot Trail— 
Tidewater Construction Co., New 
Glasgow, N.S., $546,738. 

Halifax—Construction of division 


526. 


Toronto Island Airport—Construc- | 


tion of runway extension (stage 2) 


|—Canadian Dredge & Dock Ltd., 


Toronto, $389,330. 


Alberta 
Banff-Jasper Highway—Grading, 


Du Pont Profit Jumps 57% 
On 11% Inerease in Sales | 


MONTREAL (Staff) — Net 
profit of Du Pont Co. of Canada 
for the six months ended June 
30 was $3,665,000, up $1,326,000 
or 56.7% from $2,339,000 in first 

| half 1958. 
| Earnings per share were 49c 
| (3lc a year ago). 

Net sales at $44.5 million were 

| 10.6% higher. 
Volume of sales of most prod- 
ucts improved, aided by ship- 
ments from recent additions to 
plant capacity, company says. 
Higher earnings were due 
primarily to increased sales 
volume. In addition greater 
volume of production at the 
|newer piants and efficiencies, 
obtained as a result of process 
and equipment changes, also 
| contributed to the improvement. 
Preliminary manufacturing 
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PROMINENT A.A.A. 
APARTMENT MOTEL 
VANCOUVER, B.C. 


On the beautiful North Shore. 
Just ten minutes from the cen- 
tre of the city of Vancouver, 39 
soundproof and fireproof units, 
Complete electric kitchens. This 
popular motel offers excellent 
accommodation in scenic sur- 
roundings. Swimming pool. For 
further information on this in- 
vestment property call or write 
exclusive Agent, Mfs, MacKen.- 
zie. YU 8-8878. 


Marine Realty Ltd. 
1045 Marine Dr, N, Van. 
YU. 8-3171 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 
Froperty Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.L., A.A.CI, 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 


costs and expenses will be in-| 
curred at the polyethylene 
resins plant in the second half 
of this year. 

Charges for depreciation in 
the first half were 12% higher 
than in corresponding 1958 and 
interest on short term borrow- 
ing was 219%: greater. 

After allowing for an increase 
in income tax rates applicable 
for the full year 1959, provision 
for taxes was almost double that 
of a year ago. 

Here are the six months re- VANCOUVER WATERFRONT 
sults in detail: 


INDUSTRIAL SITE 


Choice 12-14 acres deep water frontage located Burrard Inlet 
for sale. This property fully developed and serviced, It is the 
last remaining desirable water frontage in this area suitable for 
all purposes. 


6 mos. end. June 30 
1959 1958 
Net soles . +e 
Add; Other income 
less: Costs & expenses . 
Depreciation 
interest . 
Current toxes , 
Future toxes ..» 
Net profit 


Write to owners: 


Box 449, The Financial Post, Toronto 


Manitoba Plans Te ones sar iiadicasaitaliii 


dent of the aeronautical division | garage for RCMP—Fundy Construc- | culverts, base course and road mix 


management service director; 
Duncan MaclInnes, senior vice- 
president and director, marketing 
services. 

Montreal Trust Co. (Montreal) — 
Hermann C. Stockwell, appointed 
supervisor of investments, Mont- 
real; Lloyd N. Whitton, manager, 
investment department. 

Ontario Loan and Debenture Co. 
(London, Ont.)—W. Bradley Gran- 
ger, appointed vice-president. He 
was incorrectly (Fp, July 25) re- 
ported in this column as president. 

Pilkinton Glass Ltd. (Toronto) — 
Gordon S. Hull, 
ager, Ontario division. 

Quebee Iron and Titanium Corp. 
(Tracy, Que.) — J. M. Hendron, 
appointed general manager; Roy 
B. Young, assistant general man- 


appointed mart | 


lof A. V. 
| joined Avro Aircraft Ltd, in 1952 
}as manufacturing vice-president, 
|transferred in 1959 to head the 
| steel fabrication division of Roe’s 
subsidiary Dominion Steel & Coal 
Corp. 


Smith’s appointment follows | 
|resignations of Fred T. Smye, 
43, as executive vice-president of 
Roe’s aeronautical division and 
| chairman of both Avro and Oren- 
| dan Engines Ltd., and of John L. 
| Plant, 49, president and general | 
manager of Avro. 

These resignations, 
with that of Crawford Gordon, 
| Roe president and general man- 
| ager, were effective July 31. 


aan 


EXCLUSIVE 


DISTRIBUTORSHIP 
For ALL canapa 


»-.@ rare opportunity 
to head a 
real growth business 


We are an American hearing aid 
manufacturer, one of the world’s 
largest. We're looking for one 
distributor to handle all our 
Canadian hearing aid business. 


If selected, you will be selling 
a world-famous product which 


has a rapid and prosperous his-| 


tory of growth. But we want to 
grow bigger — and that means 
a challenge ... and big profits 
for the right party. 


If you are the responsible dis- 
tributor we're looking for, please 
write to us, with necessary de- 
tails, at Box 437, The Financial 
Post, Toronto, 


REQUIRED: 


DISTRIBUTORS FOR ONTARIO, 
MARITIMES AND QUEBEC 
For a versatile, low cost product that 
sells on sight to anyone. Not house-to- 
house, First time in this country, Big 
repeat business. Exclusives available. 
Write, wire, phone. 
MILO DISTRIBUTORS 
938 Rebson Street, Vanceuver 1, Canada 


WANTED 


Investment capital 
for fast growing Canadian 
company. Financial state- 
ments available to interested 
investors. 


required 


Box 455, The Financial Post, Terente 


Roe Canada Ltd. He | 


| tion of film storage racks in Nation- 


| harbor—McNamara 
| Town of Mount Royal, Que., $3,070,- 


tion Co., Halifax, $79,525. | 

Halifax —Supply and installation | 
of laboratory furniture, including | 
all services for the food and drug} 
laboratory at the Ralston Building | 
— Canadian Laboratory Supplies | 
Ltd.—Town of Mount Royal, Que., | 
$27,472. | 

Louisburg — Construction of fish- | 
eries building for the Department | 
of Fisheries — Maritime Builders | 
Ltd., Sydney, N’S., $14,620. | 

Meteghan — Improvement to| 
breakwater—T. C, Gorman (Nova! 
Scotia) Ltd., Halifax, $117,575. 

Little Cape—Construction of ex-| 


Shediac, N.B., $119,103. 


New Brunswick 


Richibucto Beaches — Repairs to| 
breakwater—Leo LeBlanc, Richi- 
bucto, N.B., $97,300. 
| Welchpool—Improvements to har- 
| bor—J. W. McMulkin & Son Ltd., 
| Upper Gagetown, N.B., $120,454. 

i 


camer 


Cap de la Madeleine — Construc- 
tion of retaining wall—Telco Mate- | 
rials Ltd., Nicolet, Que., $52,785. 

Fort George—James Bay Indian | 
| Agency—Construction of school and | 
|teacherage building, powerhouse | 
j}and residence for the Department | 
of Citizenship and Immigration — 
Ron Construction Co., Ottawa, $359,- 
082. 

Gaspe (Sandy Beach)—Improve- 


| 


| 


;}ments to wharf—McCallum & Le-| 


Blanc, Gaspe, Que., $96,000. | 
Les Escoumains — Reconstruction 
of wharf—Laverendrye Construc- 
tion Ltee., Proulxville, Que., $116,- 
018. 
Montreal—Supply 


and _installa- 


al Film Board vault building—B. K. 


| Joh! Inc., Montreal, $20,800. 


Pointe au Pere—Improvements to 
(Quebec) Ltd., 





428. 


Pointe au Pic—Enlargement of 


| wharf—Theriault & Beland Enr., 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


$500,000 AS FIRST MORTGAGE 


on proposed co-operative apartn 


nent building (fireproof construc- 


tion) of 40 units — Central location, in Montreal, 


Write to: Box 456, The 


LUXURY H 


Financial Post, Toronte 


OUSEBOAT 


80 feet by 28 feet. Fully equipped and furnished. Skiff with out- 
boards, lakeside plot. Suitable only for wealthy client. Price $20,000. 


CONTINENTAL REALTY 


4649 Van Hore Ave., Montreal, Que. 


MR. MCGO\WAN 


RE. 9-3108/9 





BLUE CHIP | 


NVESTMENT | 


2 first class apartment buildings in a unique location in 
Montreal — Minimum cash required $500,000. 


BEAUFORT R 


5757 Decelles—Room 525 
MONTREAL, QUE. 


| 
} 
} 


EALTIES INC. 
RE. 9-2208 


VENTURE CAPITAL 


availa 


NEW BRUNSWICK MINING 


ble for 


PROPERTIES of SEMI-PROVEN 


NATURE 


REPLY IN CONFIDENCE TO: 
POST OFFICE BOX 11 


|half will be adversely affected | 


06, SAINT JOHN, N.B. 


WANTED 


| men’s strike on the U. S. Pa- 
| cific coast could affect ship-| 


favorable. 


| by International Woodworkers | 


Quebec, Que., $693,519. 


| 
| Ontario 


Hamilton—Repairs and improve- 
ments to harbor (Strathearne Ave. 
—stage 3) — Canadian Dredge &) 


|of bridges over 


| from mi. 82.3 to mi. 85.8—Square M 
Construction Ltd.,. and Coleman 
Collieries Ltd., Edmonton, $1,138,483. 


British Columbia 


Bella Bella — Improvements to 
harbor—Vancouver Pile Driving & 
Contracting Co., North Vancouver, 
$51,450. 

Esquimalt—Reconstruction of jet- 
ty C—Pacifie Piledriving Co., Vic- 
toria, $652,062. 

Sardis—Replacement of boilers at 
Coqualeetza Indian Hospital for the 
Department of National Defence— 


ster, B.C.,. $68,700. 


Sointula (Rough Bay)—Construc- | 


tion of boat harbor (part C) ap- 
proach, wharf and floats—Quadra 
Construction Co., Vancouver, $59,- 
774, 

Turkey Head — Construction of 
breakwater—Wakeman & Trimble 
Contractors Ltd., Victoria, $296,985. 


Yukon Territory 


Carcross—Construction of duplex 
for Department of Citizenship and 
Immigration—William Vandermale, 
Leo Van Vugt, Whitehorse, Y.T., 
$45,400. 

Yukon Territory — Construction 
the Stewart and 


Pelly Rivers and 


Y.T.—Poole Construction Co., Cal- 
gary, $2,033,014. 


NW Territories 


Fort Simpson—Installation of wa- 
ter and sewer services for the De- 
partment of Northern Affairs and 


National Resources — Poole Con- | . 
|Manitoba Crop Insurance Com- | 


struction Co., Edmonton, $492,282. 


Dredging 


Skinner’s Pond, P.E.1—Norman 
H. MacLean, Murray River, P.E.L, 
$10,500. 

Port Burwell, Ont., Holden Sand 
& Gravel Ltd., Toronto, $108,000. 

Port Stanley, Ont., 
Dredging Ltd., Charlottetown, P.E.1, 
$128,700. 

Campbell River, B.C., British Co- 
lumbia Bridge & Dredging Co., 
Vancouver, $126,000. 


Powell River Earns $1.13 Share 


Expects Good Newsprint Sales | 


Consolidated 
Powell River Co. for 
months ended June 30, 1959, 
| was $4,762,200, up $1.8 million 
lor 63.4% from $2,914,693 in 
corresponding 1958. 

Earnings per share was $1.13 
(69c in first half 1958). 

Contributing to the increase 
were loss of five weeks’ produc- 
tion in 1958 due to strike, and 
the upturn in general business 
this year. 
| Newsprint output was 211,- 
106 tons (166,982), up 26%; un- 
bleached sulphite pulp produc- 
tion 1,582 tons (608 tons) and 
sales 1,419 tons. 

Production of other pulp and 
paper products was 590 tons 
(895. tons) and sales 391 tons 
(891 tons). 


Lumber production was 45.4 


net profit of 


| million f.b.m. (32.2 million) and 


sales 43.2 million (32.1 million).| 

Company anticipates demand 
for newsprint will remain good 
for the balance of the year al- 
though threatened longshore- 


ments. Market for unbleached | 
pulp is expected to remain un-| 


Lumber sales in the second! 


of America strike which started | 
July 6, but it is anticipated de-| 
mand will be about the same as| 
in the first half. 


Company reports construc- 
tion of its Flakeboard plant and 


the six| 


and paper mill employees. It 
says there are no indications at 
present of a satisfactory settle- 
ment with the IWA whose mem- 
bers are currently out on strike. 


the erection of | 
guide rail on the approaches to the} 
Yukon River Bridge at Carmacks, | 


Maritime | 


From Our Own Correspondent 
WINNIPEG — Crop insurance 
lin Manitoba, if and when 

brought into effect, will not be 
available before the 1961 crop 
year. 

Test areas are to be estab- 
‘lished before the government 


lattempts to formulate a com- 





| tension to wharf—Harold N. Price,| The Bay Co. (B.C.), New Westmin- | prehensive plan, 
together | 


Three or four will be tried out 
jmext year and their experience 
|will be the basis for determin- 
| ing how crop insurance can 
assure protection for farmers on 
an actuarily sound basis, 

The federal legislation under 
|which the Dominion govern- 
|ment agrees to pay half the ad- 
|ministration costs and 20% of 
|the premium came too late fo! 
| action by the province this year, 
| Agriculture Minister Errick F. 
| Willis told the Manitoba Legis- 
| lature. 

The legislation he introduced 
proposes a board or agency to 
ladminister a province - wide 
| scheme but in the meantime the 
government will move with 
caution. 

The decision, Mr, Willis said, 
was made after careful study of 
the federal Act, the report of a 


|mission, and the experience of 


'Rohisine Floor | 
‘Opening Plant | 





Manufacturing plant. and of-| 
lfices for a new firm, Robbins | 
|Floor Products of Canada, are 
|being constructed in Granby, 
| Ont. 


| 
Parent company is Robbins| 
|Floor Products, Inc., Tuscumbia, | 
| Alabama. 
The new plant, to go into op-| 
leration about Oct. 1, will manu-| 
\facture and distribute Robbins | 
vinyl and rubber tile in Canada. | 
Poncet Davis, Jr., president of 
the U.S. corporation, will also 
serve as president and chief ex- 
ecutive officer of the Canadian 
firm, 


Legal and other requirements | 


involved in the preparations of 
formal submission to share- 
holders of a proposal to merge 
company’s business and opera- 


tions with those of MacMillan} 


& Bloedel Ltd. are being pro- 
geeded with, it is reported. 

Here are the six-month 
sults in detail: 


Six months ended June 30 
1959 19se 


re- 


$s 
29,780,000 
10,163,600 
« 4,762,200 


Seles ; é 
Profit before toxes . 


5,864,693 
Net profit ....cses 


Copter Cabs 
For Business ? 


“Call me a helicopter.” 
B.C. executives may be or- 


| dering helicabs next year to get | 
| 
The Okanagan Group, iargest| 
| commercial helicopter operation | 
| in the world, figures the helicab | 
outlook is hot in the lower B.C. 


to the airport, head office 
branch or plant. 


, 


mainland. 


The group has signed a $200,-| 


000 contract with Omega Air- 
eraft Corp. of New Bedford, 


$ | 
23,399,000 


Thomas A. Doherty is vice- 
| president in charge of sales; Er- 
ivin Poetter is vice-president in 
jcharge of production and assist- 
j ant secretary. 

| Other officers and directors of 
|the new firm: Glenn A. Taylor, 
vice-president, and Homer E 
Rutledge, vice-president and 
treasurer. 


; 


REAL 
ESTATE 


| Ontario 


A complete real estate service 
to Canadiarmbusinessmen . . . 


For Crop Insurance Scheme 


the Federal Crop Insurance Cor- | 


Mevels of risk and even different 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
|market and business climate, helps you to work more efficiently, te 
| plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


poration of the United States. 

The latter started its .opera- 
on a wide scale. After 
costly experience in the first 
nine years it revamped its pro- 
cedure and curtailed its opera- 
tion, at the same time leaving 
the way open for gradual ex- 
pansion as experience permit- 
ted. Since 1948 it had been 
much more successful. 

This was one reason, Mr. 
Willis said, why Manitoba had 
decided to proceed with caution 
in developing a sound crop in- 
surance plan for Manitoba 
farmers at lowest possible cost. 

The test areas will be estab- 
lisked by a board of directors, 
who will determine rates to be 
charged to keep the program 
self-sustaining. 
the Act the board 
empowered to provide 
insurance at any level of cover- 
age up to 60% of a long-term 
average yield, The coverage will 
include hail, drought, flood, 
frost, wind, disease and pests. 
The areas to be selected will | 

chosen to give different 


tions 





IN EDMONTON 


A STRATEGIC LOCATION 
FOR YOUR INDUSTRY 


Coronet subdivision, near Calgary Trail and new Mill Creek 
road, subdivided from % acre, all services, CPR and CNR 
trackage. Excellent prices, terms available. For information 
please call the Manager. 

COMMERCIAL-INDUSTRIAL DEPT. 


IMPERIAL REAL ESTATE LTD. 


10622 Jasper Ave. — Edmonton — Ph. GA 4-6471 


20,006 SQUARE FEET 


CENTRAL MODERN DOWNTOWN 
OFFICE SPACE 


FOR RENT 


Air conditioned and to be renovated according to proposed tenants 
plans and specifications, located in the heart of downtown Toronto. 
Very moderate rental, namely, $3.00 per sq. ft. annually, beautiful 


lobby and all other modern conveniences. Ten thousand feet per 
floor. 


1S 


Under 


peing 


be 
For further particulars, contact our Mr. Lipton. 


levels of coverage. 


Ta 
Tatas 


Exclusive Listing 


Member Toronto Real Estate Board 


12 Shuter St. (opp. Massey Hall), Toronto EM. 4-3161-2 





LAND SALES 


SUITABLE FOR MOTEL OR OTHER COMMERCIAL USE 
PAVILION BARRACKS 
Halifax, N.S. 


SEALED tenders, suitably endorsed on the outside of the envelope as to con- 
tent, will be received by the office of the City Manager, City Hall, Halifax, 
Nova Scotia, until 12:00 o'clock, NOON, ADST., Tuesday, August llth, 1950, 
for the purpose of the property known as “PAVILION BARRACKS.” 

This property is approximately 195 feet by 465 feet, more or less, and located 


on Brunswick Street, Halifax, N.S. It is in the redevelopment area and is for 
commercial use 


AT AJAX, ONTARIO 


© On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

e Lower taxes 

e Lower rentals 

e 130+ processing-steam 


Flexible leases for future expansion 


Tenderers must state their intended use of this property when submitting bids. 


Further- information concerning this sale and description of this land may be 
obtained at the office of the City Manager. 


The City of Halifax reserves the right to reject any or all tenders or to accept 
any tender considered to be in its best interests, 


ALLAN R. MORTON, M.D., ACTING CITY MANAGER 


For complete details, phone or write: 
SLOUGH 
ESTATES 


(CANADA) LTD. 
Royol Bank Bidg., Toronte. EM. 3-9033 


INDUSTRIAL PROPERTY 


FOR SALE 


830 acres 


available for development & subdivision 


in the industrial area 


| directory 


—transportation facilities available 


HURON & ERIE — CANADA TRUST 
1921 Scarth St. 
Regina, Sask. 


W. H. Bosley & Co. 


Somerset House/27 Wellesley 


+ Realtors 


121 


Mass., to buy three Omega SB- | 


12D twin-engine helicopters. 
The first machine will be de-| 


INACTIVE OIL OR MINING COMPANY 


We are interested in acquiring controlling interest of an 
inactive oil or mining company with net liquid assets 
of $20,000 to $100,000. 


Reply: giving full information—held in strictest confi- 
dence—prompt action assured. 


Box 443, The Financial Post, Toronto | 


fine paper mill is well under| livered early in 1960, and the| 

way. Production of Flakeboara | her two later in the spring. 

is expected to begin late this) The group has set up a sub- 

year and the fine paper mill is| sidiary, Copter Cabs Ltd., to 

scheduled to open in May, 1960. develop an executive travel 
Production ef charcoal to! service. 

atilize wood waste from com-| Gienn W. McPherson, Copter 


yany’s saw mills is being ar-|Cabs’ president, has studied 
ranged. 


helicab- operations in other 
Company has concluded a| areas. He thinks a B.C. service 
one-year contract with its pulp’ will pay. 


} 
| 


G. R. DUNCAN & co. Limited 


Commercial, trackage and industria! sites; water front properties 
MAY STREET SOUTH 


IDEAL DOWNTOWN OFFICE BUILDING 


43,000 SQ. FT. FOR RENT 


BAY AND RICHMOND DISTRICT 
VERY MODERATE RENTAL 


$3.50 PER SQ. FT. ANNUALLY 


10,000 sq. ft. per floor on the three lower floors. One tenont 
preferred for entire building. 


Excellent natural lighting and numerous modern outstanding 


St. E., Toronto, WA. 4-2533 


Insurers 


FORT WILLIAM 


SITE SELECTION 


favourable features. 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


For further particulars, contact our Mr. Lipton. 


12 Shuter St. (opp. Massey Hall), Toronto EM. 4-3161-2 





Re ee 


Ergonomics Puts 
Feather-Bedders 


Jn the Defensive 


It’s only a new word for an old 


task, but it may 
profitable chang 


By J, K. EDMONDS 


“Ergonomics” is a term that | 
hasn’t yet had wide circulation, 
but it’f apt to gain currency as 


help you make 


esin your plant... 


seems to be a minimum level 
of activity or stimulation below 
which the mind tends to decide, 
as it were, that it is not worth 


problems of adjusting to auto- | keeping the shop open, and goes 


mation mount. 

It’s a $10 word for the ancient 
management task of fitting the 
job to the worker: creating con- 
ditions in which human beings | 
can produce goods and services | 
most effectively with the aid of | 
machines. 

Time-and-motion study is 
One aspect of ergonomics, but 
the field is much wider than 
that. 

It includes, for example, cli- 
matic conditions, noise, rest 


to sleep. 

“So operators should not be 
required to keep alert for long 
periods unless there is enough 
going on to provide the neces- 
sary stimulation... 

“The idea that a worker has 


|}a certain stock of energy which 


should all be used on work 
seems to be fundamentally 
wrong; rather, the energy avail- | 


lable increases with the outlets 


for its use.”’ 


These excerpts demonstrate 


schedules, light, communication | that ergonomic research doesn't | 


of information. 
It brings together the work 
of physiologists, psychologists, | 


provide aid and comfort either 
for the “let’s do as little as we 
can” school or for the “let’s 


machine-builders, doctors and) force the pace” approach 


sociologists, and applies their | 
knowledge to the problems of| 
productivity of human labor. 
The importance of ergonomics 
is that it provides an oppor- 
tunity for labor and manage- 
ment to get together.on the 


|} which to 


What it does is provide an 
| objective point of view from 
consider, without | 
prejudice, the thorny problem: 
of the coffee break, the redun- 


| dant worker, and the push-but- 


| ton machine. 


problem of productivity, which | 


is displacing wage-rates as the 

key issue in labor disputes. 
Ergonomics begins with the 

assumption that “utilizing the 


worker’s capacity to the best ° » 
advantage” is a shared goal. tl Looking 


This automatically places feath- 


er-bedding practices: on the de-| 
fensive. ‘At Our CL-44 
| 


On the other hand, ergon-| 
omics calls into question some| 
time-honored practices of man- 
agement. 

In short, both parties have 
to approach ergonomics with an 
open mind, if they are going 
to approach it at all. 

And ergonomics itself pro- 
Vides a fresh approach to issues | 
on which labor and manage- 
ment are already locking horns: 
for example, the “working | 
rules” issue in the U.S. steel 
strike. 

One ergonomic study, for in- 
stance, involved = introducing 
fixed brief regular pauses into 
a factory work schedule — an 


idea neither the workers nor| 


the management involved be- 


lieved would work. 


Senior Position 


INDUSTRIAL RUBBER 


Excellent opportunity for versa- 
tile man, Experience required — 
technical and sales over wide 
range of products, including con- 
veyor belting, hose, V Belts; 
ability to set up and supervise 
distributors and jobbers through- 
out Canada. Must have drive 
and ability to grow with new 
venture. WRITE fully in con- 
fidence stating salary required. 


BOX 460, 
THE FINANCIAL POST, TORONTO 


PROFESSIONAL OPPORTUNITY 


Staff Positions in Management Consulting 


We seek men for our own organization with the following 

qualifications: 

e University education or the equivalent. 

e Good creative imagination, highly developed analytical ability 
and sound judgment. 

« ra, oma five years practical experience in one of the 
following: 

e Systems and Procedures: Systems analysis and design, data 

rocessing including computer feasibility study. 

e@ Industrial Engineering Methods and Standards, installation of 
wage incentives, MTM training, plant layout,: production con- 
trol or statistical quality control. 

@ Market Research: industrial studies 

Salaries will be scaled to qualifications. Please write full details 

in complete confidence to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


10 EGLINTON AVE., E. TORONTO, ONT. 


CAREER 
OPPORTUNITY 


Our Com , the leogpes of its kind 
requires the services an executive 
type representative for the Moncreal 
and vicinity area. 
The applicant should be over twenty- 
five, married, have a-good back- 
ground im selling and a hard 
worker. We offer the best training 
Program, excellent salary arrange- 
ments and the best prospects for a 
very brilliant furure. 
Interested person should write to 
BOX 459 
THE FINANCIAL POST, TORONTO 





GENERAL MANAGER 


To take complete charge of a diversified service and 
manufacturing company employing upwards of 350 
people. 

This is an outstanding opportunity for a man with 
proven management ability and with broad experience 
weighted towards sales, who is currently earning in 
excess of $15,000. 

AGE: 35-42. 


All applications held in confidence 


Pan American | G:cccutive Placement Services 


MONTREAL (Staff) — Cana- | 


dair Ltd. still hopes to sell a 
| fleet of $4.5 million turbo prop 


air freighters to Pan American 


| World Airways. 


Last week Pan American 
ordered a dozen Super Hercules 


|turbo props from Lockheed at a 


cost of $60 million with spares. | 
This aircraft is very similar in | 
size and scope to Canadair’s | 
CL-44. ‘ 

While remaining hopeful, | 
Canadair executives were dis- 


jappointed by the Pan American 


decision, 

It is felt in Canadian aviation 
circles that a lot of political 
pressure was put on Pan Ameri- 
can to keep the work in the U. S. 
| However the Lockheed plane 


| 





The results: Before the “offi-| is a long way from being a cer- 


cial pauses” were 


introduced, | tain contender, So far the com- 


the workers studied spent 78.5% |pany has orders for 18 and is 


of working time in real activity, 
11% on accessory work, and 


fighting hard for more. 


| The Super Hercules will rely 


about another 11% in unofficial |for power on a new turbo prop | 
prop 


short pauses. 


lengine still to be developed by 


After the introduction of fixed|the Allison division of General 


official pauses, 
productive activity rose to 
87.5%, “accessory work” drop- 
ped sharply, and output per 
shift rose 13%. Unofficial pauses 
almost disappeared. 

The study concluded 
“necessary pauses for rest are 
often camouflaged as accessory 
work. However, both the 
psychological value and the real 
value of the pause are greater 
when the worker is entitled to 


that | 


time spent. in| Motors. 


| If the new engine doesn’t re- 
| ceive some military backing, air- 
men feel, it will take a lot of 
civil orders to make it worth 
developing. 

Pan American is reported in- 
terested in taking options on a 
CL-44 fleet as insurance. 

Interest in the CL-44 remains 
high in Europe, wth KLM and 
SWISSAIR both possible buyers. 
But Canadair still wants Pan 


rest and does not have to pre- | American's feather -in its cap 


tend 

work.” 
Another study on alertness 

and fatigue reports that “there 


HERS ata! 


ADVERTISEMENTS 


y must be in Toronto 


Closing 
office by Monday a.m_ Classified adver- | 


tising is strictly cash in advance. 


Positions Wanted 


ELECTRONICS SALES ENGINEER, Scot | 
aged 32, BSc., MCom., seeks challenging 
growth assignment in Toronto. Diverse 
communications experience. Effective | 
self-starter. Apartment 314, 5775 Yonge | 

(Willowdale), Toronto, Ont, Tele-| 
phone BA. 5-988. 


Position Available 
OPENING FOR LAWYER | 


to be doing accessory|and has not 


given up the 
| struggle. 


i 
| 


PLACEMENT 


CENTRE 


For Executives 
At All Levels 


97 Eglinton E. 


Suite 304 
Torente 12, HU. 1-6301 


NEARING 


RETIREMENT ? 


BORED WITH 
INACTIVITY ? 
ARE YOU 


A SPECIALIST ? 


If you are retired or nearing 
retirement age, if you are 
bored with inactivity and if 
you are a specialist don’t fail 
to register your talents with 
us. We need your wisdom, 
guidance and experience and 
may be able to put your tal- 
ents to work profitably for 
you with our company. No 
charge for registration. Send 
for registration blanks today. 


P.O. BOX 722 
UNIVERSITY STATION 
Montreal, Quebec 


A Division of 


LEETHAM, SIMPSON LIMITED 


Management Consultants — 550 Sherbrooke St. West, Montreal 


Our Client Requires — 


EXECUTIVE VICE-PRESIDENT 
Starting Salary $14,000 to $16,000 


The Job... The Man... 


An outstanding opportunity in a A Canadian citizen 30 to 50 
growing company. Involves direct years of age. A proven back- 
responsibility for profit and loss ground of experience in manage- 
operation throughout Canada, ment of a small manufacturing 
including all aspects of company involving overall 
administration, sales and factory responsibility. Has ability to 
management. Montreal location. build an effective smooth working 
team. Experience in products 
involving sales - service is of 
value. 


Please reply in complete confidence to: 
PAYNE-ROSS 
LIMITED 


management consultants 


11 ADELAIDE STREET WEST, TORONTO 





OFFICE MANAGERS and ACCOUNTANTS 


One of Canada’s largest and most progressive trust com- 
panies, offering attractive salaries and a full program of 


company benefits, has openings for Office Managers and 


Accountants in a number of principal] cities across Canada. 


Applications are invited from persons (age group 30 to 35 
preferred) capable of filling positions of relatively senior 
responsibility. Interviews will be arranged promptly for 
applicants whose qualifications meet the requirements for 
the positions available. 


Apply by letter, giving full details of personal background, 
business training and experience, All applications treated 
in strictest confidence. Our staff has been advised of this 
advertisement, 


Box 430, The Financial Post, Toronto 


F i R 7 Ec p N This ig Conade + national sts tilet Belin a 
EMPLOYMENT WANTED 
SECRETARY 


Age 30, capable, willing, good 
shorthand, excellent typing, 
especially figures, desires per- 
manent position with stock- 
broker. 

Box 448, The Financial Post, Toronto 


RETAIL MERCHANDISING 
GRADUATE 


Age 26, experienced in many phases 
of business. Interested in the Per- 
sonnel or Marketing fields. Presentiy 
employed as General Manager of 
small firm, Excellent references. 


Bex 453, The Financial Post, Toronto 





MANUFACTURERS’ AGENT 
Seeks: To represent Major Line 
in Alberta. 
Building supplies, hard- 
ware, floor coverings, 
aluminium extrusions. 
14 years’ experience, best 
references, established 
accounts. 
(Will be in East late September) 
Bex 413, The Financial Post, Torente 


ARCTIC—SUBARCTIC 


Seeks: 1% Yr. Contracts for 5 YRS, Admin. 

or Construction. 

University training in Science and 

Medicine. (Returning tn 5 Yrs.) 

Experience: Admin. and Acctsy Gort. and Cirt! 
in anede. All Building Constructn. 
Operstor Hesyy Equipmt. Tractors 
Fu. End Leader. Type, Teletype, & 


Barber! 
Salary: 10-15,000. Single. 
Bex 458, The Financial Post, Terente. 


Experience: Assets: 


Assets: 


POSITION WANTED 
As EXECUTIVE SECRETARY 
Or OFFICE MANAGER 


Am over 50 but with exceptional 
background of experience, 
references, etc. 


Box 457 ' 
THE FINANCIAL POST, TORONTO 





SENIOR NUMERICAL ANALYST 


To supervise numerical analysts in the analysis of 
engineering and scientific programs. One year post 
graduate work in applied mathematics and experience 
with a large electronic computer is a requirement. 
Apply giving full details of qualifications, experience 
and salary expected to 


Supervisor of Employment Services, 
Ontario Hydro, 
620 University Avenue, 
Terente, Ontario. 
Telephone EM. 8-6767, Loc. 2-2853. 


SOLICITOR REQUIRED 


Life insurance organization with head office in Toronto 
requires a solicitor with one or two years’ experience in 
the practice of law. After a period of training he will be 
appointed Assistant General Counsel and assume other 
administrative responsibilities. A generous pension plan 
and other employee benefits are provided. Salary will be 
commensurate with ability and experience. 


BOX 454, THE FINANCIAL POST, TORONTO 


PRODUCTION MANAGER 


A large prefabricating and woodworking organization in one 
of the bigger towns in Nova Scotia requires a production man- 
ager who should have: (a) some experience in manufacturing 
(b) some drafting experience (c) should be able to organize 
work on a systematic basis (d) some experience in labor unions. 
Salary in vicinity of $7,000.00 to $8,000.00 depending upon 
qualifications. Apply in strictest confidence to: 


BARROW, NICOLL & COMPANY 


Chartered Accountants 


P.O. BOX 1003, HALIFAX, NOVA SCOTIA 


OUTSTANDING OPPORTUNITY 


IN CHEMICAL SALES 
The Job 


Develop new sales and service established 
accounts, 

Produets include Fatty acid derivatives, 
synthetic detergents, plasticizers, 

oil specialties. 

Position leads directly to division management 
in immediate future. 

Headquarters Toronto area. 

Salary open. 


Requirements 

Successful sales background in industrial 
organic chemicals. 

2. Chemical engineer’s degree or equivalent 
practical experience. 

3. Self starter, able to organize own sales effort 
with minimum of supervision. 

4, Send full details of experience, education, 
etc, to 


BOX 462, THE FINANCIAL POST, TORONTO 








ADMINISTRATIVE 
ASSISTANT 


Our client is seeking a young graduate, 
probably from business administration, 
who has had instruction on a training 
program with one of the major oil 
companies or an equivalent plan in 
another industry. 

The candidate should have general 
accounting knowledge and some ac- 
quaintance with systems work and 
punched card accounting. The position 
is assistant to the comptroller — assis- 
tant general manager of a large retail 
fuel business. 

Mail complete details of your back- 
ground in confidence to H. Bernard 
Lett, P.Eng. 


HICKLING-MACLEAN LIMITED 
120 Bloor Street West, Toronto 5, Ontario 
Consultants to management in the search and selection of 


executives and senior sales staff 


SALES/MARKETING EXECUTIVE 
To $18,000 


As a result of continued steady growth, an old 
established Toronto firm is expanding its senior 
executive staff. The executive required will be fully 
experienced in all aspects of sales-training, in- 
centives, quotas, territories, budgets, analysis, etc. 
He will be familiar with advertising, sales promo- 
tion, market research. In general, he will be a 
seasoned sales administrator with sufficient added 
knowledge and capability to become Marketing 
Manager. | 

Our client is a manufacturer and distributor of sup- 
plies and equipment to a wide range of businesses 
where long-term build-up and service of clientele 
is of prime importance. 

Consideration is open to executives from many 
fields where similarities exist in’basic lines of dis- 
tribution and approach to customer service. Educa- 
tion preferred, degree level. Age to 50. Starting 
salary to about $18,000—future range substantial- 
ly higher. Refer to file C-1081. 


Mail resumes in tonfidence. Positions not discussed by phone. Fees 
paid by our employer-client. 


J. K. THOMAS LTD. 


Consultants to Management 
Executive Placement—industrial Psychology 


1251 Yonge Street Toronte 7 
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Ce bree aan Sti iiiel 


SENIOR ARCHITECT 
$8,340 - $9,420 


DEPARTMENT OF NATIONAL DEFENCE (RCAF) 
OTTAWA 


This is an opportunity to assume the responsibility of 
a large Architectural Specification and Checking Sec- 
tion. 

If you have had broad responsible Canadian architec- 
tural experience, write today for additional information 
and application forms to— 


CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 59-1006. 


THE UNIVERSITY OF ALBERTA INVITES APPLICATIONS FOR 
THE POSITIONS OF 


ASSISTANT AND ASSOCIATE PROFESSOR 


IN THE DEPARTMENT OF BUSINESS ADMINISTRATION, 
SCHOOL OF COMMERCE 


Appointments will be effective September 1, 1959 at salaries up to 
a maximum of $7,500 for assistant professor and up to a maximum 
of $9,500 for associate professor, depending on experience and 
qualifications. Candidates should have qualifications to teach in 
one or more of the following areas: Finance, Production Manage- 
ment, Personnel Management, Administrative Practices, Business 
Policy, or Insurance. Applications close on 15 August, 1959, and 
should include a recent photograph, curriculum vitae, transcripts of 
record, and names of three references. Please address replies to the 
Secretary, Faculty of Arts and Science, University of Alberta. 


SALES MANAGER WANTED 


Prominent Winnipeg House Builder requires Sales Manager with 
executive ability to take complete charge of Sales Division. Salary 
plus override bonus, that will put successful applicant in $ figure 
income bracket. Applicant must have successful advertising or sales 
management experience in some field, not necessarily Real Estate. 
Please give full particulars, such as age, marital status, education, 
positions held, income for last 3 years, etc. 


All replies strictly confidential. 
BOX 461, THE FINANCIAL POST, TORONTO 


ECONOMIC RESEARCH ASSISTANT 


For National Business Association. Location — Montreal. 
University Graduate, under 45, with training in economics 
and ability to research and write reports on economic sub- 
jects. Should be fully informed re Canadian economy. 
Salary up to $7,000 per annum, depending upon qualifica- 
tions and experience, which should be outlined in detail to 


Box 451, The Financial Post, Toronto 


GENERAL SERVICE MANAGER 


AUTOMOTIVE AND CONSTRUCTION EQUIPMENT 


A major equipment distributor in Eastern Canada requires a General 
Service Manager. This position is of senior responsibility and requires 
proven management experience and ability, The general qualifications 
are-— 
. Experience in the automotive, construction or similar 
industries. 
2. Knowledge of inventory planning and control practices. 
3. Background in organizing and directing customer 
service and parts sales operations. 
a 


. Experience in dealing at senior level with mojer 


customers. 
5. Aged 30 to 45 years. 


This position offers an opportunity to progress with a growing business. 
Please write, outlining qualifications and experience. All applications 
confidential. 


BOX 438, THE FINANCIAL POST, TORONTO 


CHEMICAL ENGINEER 
SALARY RANGE $8000 - $9700 


The University of Alberta invites applications for the posi- 
tion of Associate Professor of Chemical Engineering with 
duties to commence September 15, 1959. Salary will de- 
pend on qualifications and experience. A Ph.D. with an 
interest in research and well qualified in Unit Operations 
is desired. 


Applications or inquiries should be addressed to: 

The Head, 

Department of Chemical 

and Petroleum Engineering, 

UNIVERSITY OF ALBERTA 

Edmonton, Alberta 
Aion should give personal data, details of trainin 
and experience, the names of three references, and shoul 
be accompanied by a recent photograph. 


SUPERVISORS, ASSISTANT 
SUPERVISORS, ACCOUNTANTS 


Required By 
THE DEPARTMENT OF MUNICIPAL AFFAIRS 


Municipal Auditing and Accounting Branch 


2 Accountants with C.A. or C.P.A, certificate, experienced in 
public accounting and auditing 
1 Accountant 4 — $5500 - $6900 
1 Accountant 5 — $6600 - $6200 


Development and Special Projects Branch 
2 Assistant Supervisors — $5250 - $6300 


Graduate in Political Science, Government or Law; or equive- 
lent of education ond experience in municipal administration 


Municipal Administration Branch 


2 Assistant Supervisors — $4800 - $5750 

Graduate in Political Science, Government or Law; or equive- 
lent of education and experience in municipal administration 
Starting salaries depend on qualifications and experience 

3 Weeks’ vacation, Pension Plan, Sick Leave 

Credits, 5 day week. 

Applications will be received until August 31st. 

Employment to commence October Ist, 1959 

Applications te include qualifications, experience, age, etc., 
submit references to j 


Room 182, Department of Municipal Affeirs, 
Parliament Buildings, Torente, Ontarte. 


at 
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Beaver 
Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


No transaction was com- 
pleted during the past month 
and we depart from our 
usual practice to pause and 
comment briefly on each of 
the stocks held in our port- 
folio. 

By failing to make a regu- 
lar monthly investment, we 
are not breaking faith with 
our established principle of 
dollar averaging. 

To refrain from making a 
purchase after doing so for 
41 consecutive months. can 
hardly have any appreciable 
tendency to negate the effect 
of dollar averaging, especial- 
ly as it is impractical always 
to invest the same dollar 
amount. 

In the second place, our 
fund is currently overinvest- 
ed as a result of our outlay 
in April of about $500 in 
Massey-Ferguson convertible 
preferred. 

At the time of this pur- 
chase it was impossible to 
buy a smaller amount of 
shares and we felt that the 
extra shares might later be 
sold when the stock became 
listed. 

We continue to be optimis- 
tic regarding the prospects 
for Massey - Ferguson and 
perhaps the fact that we are 
not now selling off any of 
the shares can be considered 
toghave the same effect as a 
current purchase. 

At the same time, we shall 
be bringing our cash position 
more into- balance. 

The following is a sum- 
mary of some of the current 
developments in the com- 
panies whose stocks we hold. 

Abitibi: This company has 
just released figures for the 
first six months of 1959 which 
show a decided improvement, 

Sales are up 5% and profits 
up 22% from $1.00 per share 
to $1.22. 


SENSATIONAL 
NEW 


Sauce 


BATTERY 


Powered Shaver 


FAST 
PRACTICAL 
CLOSE 


Satisfaction 


Guaranteed 


No cord 


One only 1.5v Flash battery 
runs it for months 


Sealed motor — fully guar- 
anteed 


Exclusive patented self- 
sharpening razor head 


Order from your dealer 
or by mail... 


EDWARDS Ltd. 


719 Dunsmuir St., Vancouver, B.C. 


Hectric shover speciolists for 21 years. 


Qe ANNOUNCEMENT 


GENERAL MANAGER 


JEAN-CHARLES DROLET 


| 


No purchase this month .. . 


PORTFOLIO REVIEW 


Statistics for the Canadian 
pulp and paper industry have 
recently reversed their down- 
ward trend and the outlook 
for these companies has 
brightened. 

Algom Uranium: Six 
months figures tell a strong 
story for Algom. Ore grade is 
up, costs are slightly lower 
and production is running 
about 1,000 tons per day in 
excess of contract require- 
ments. 

Net cash flow per share 
available at ‘the end-of the 
contract period has been es- 
timated in the neighborhood 
of $17. There is a strong 
likelihood of a dividend be- 
ing declared within the next 
few months. 

British American Oil: Net 
profit or the first six months 
was up 19% at $8,390,000 or 
4lc per share, after a special 
inventory write-down of $3 
million, 

British Columbia Power 
Corp.: The market for these 
shares has reflected factors 
which during the past year 
have clouded the qutlook for 
this company. 

The power industry ‘in 
British Columbia has been 
disturbed by conflicts within 
the provincial power com- 
mission and by counter pro- 
posals for the development of 
vast hydro-electric sites in 
the Peace and Columbia Riv- 
er districts. 

Despite these uncertainties 
we still like this stock, In 
July, 1958, the company en- 
joyed a rate increase for its 
electricity and transportation 
services; 1959 will be the 
first full year of these new 
rates, 

As a result of this and also 
substantial increases in nat- 
ural gas sales, 1959 per share 
earnings spould run about 
$2.40 compared to $1.95 last 
year. 

Canadian Bank of Com- 
merce: The current market 
strength of these shares re- 
flects the favorable outlook 
for continued increased earn- 
ings for the chartered banks, 

Canadian Breweries: It is 
reported that the major in- 
vestment made by this com- 
pany in its U. 8. operation is 
now beginning to show a 
worthwhile return. 

Beer sales for the industry 
in Canada were up 9% in 
June and the hot July should 
mean a continuation of this 
trend. This reverses the trend 
of slightly lower sales during 
the first four months of the 
year. 

These factors are not re- 
flected in figures for the six 
months ended April 30 when 
profits per share declined 
from $1.12 to $1.01 per share 
despite a 5% increase in 
sales. 

Canadian Hydrocarbons: 
These shares have risen to 
their current price of around 
$11% from a low of $7! 
earlier in the year. The com- 
pany’s profit picture is re- 
ported to have made a very 
substartial improvement, 

Dominion Tar: Last year 
earnings per share increased 
from $1.25 to $1.40. 

The following are some of 
the reasons why this year’s 
earnings should show further 
improvement. 

Since the end of the year 
the company has completed 
its acquisition of Gypsum 
Lime &. Alabastine of Can- 
ada Ltd, and the president 
reported that the gypsum 
business is expanding at 
twice the rate of the build- 
ing industry. 

The improvement in the 
paper industry should help 
Howard Smith Paper Mills, 
a major subsidiary of Do- 
minion Tar. 

Over $12 million was spent 
last year on capital projects 
which should produce addi- 
tional earnings for 1959. 
Market action of this stock 
has shown recent strength, 
rising from our last month- 
end figure of $175% to the 
current price of $20. 

Interprovincial Pipe Line: 
Last week this company pub- 
lished a very favorable six 
months earnings picture. 
Profits rose over 40% from 
$1.11 to $1.59. 

The market has yet to re- 
flect this improvement and 
we feel the outlook for this 
stock is excellent. 

Leblaw Cos.: Food chair 
stocks have been under con- 
siderable pressure as a result 





est development here is the 
plan to merge with Powell 
River Co., large west coast 
paper producer, 

Presumably management 
expects benefits to result but 
we are not prepared to make 
predictions on this subject. 

MacMillan’s own opera- 
tions should. show higher 
« unings this year as a result 
of its new paper production 
enjoying a better market, al- 
though strikes continue .to 
plague the industry. Third 
quarter earnings are about to 
be published and we have 
heard reports of a substantial 
uptrend. 

Massey - Ferguson: This 
company has just announced 
completion of its prolonged 
negotiations to acquire the 
tractor plants of the Staridard 
Motor Co, in the U. K, and 
France. 

This very big deal will 
establish Massey as the 
world’s largest producer of 
farm tractors. 

Sources close to the com- 
pany are very optimistic 
about the improvement that 
this latest move can bring 
about in earnings. 

Moore Corp.: Half yearly 
earnings have just been pub- 
lished and show a gain from 
Tic per share to 87c on the 
recently split stock. 

The steady upward climb 
of these shares in recent 
years has made them one of 
the most attractive stocks in 
the Canadian market. 

Just since our last report 
they have moved from $38% 
to $45% which is almost 
three times our original cost. 

Pacific Petroleums: This 
picture is rather difficult to 
interpret at the moment and 
we hope to have more infor- 
mation shortly. 

Quebec Natural Gas: We 
reported on this company in 
detail last month. 

Salada - Shirriff - Horsey : 
These shares have been 
slightly weaker in the past 
few weeks although at the 
time of writing they have 
firmed. 

The departure of H. J. 
Barnum, Jr., who was execu- 
tive vice-president, no doubt 
indicates some internal diffi- 
culties. 

Steel Co. of Canada: Steel 
stocks have been strong and 
the outlook for the industry 
is favorable. 

It is possible that Stelco 
will show earnings of close 
to $7.00 for $1959 vs, $4.90 
last year. 

G. Tamblyn: Market action 
here has been a little disap- 
pointing, The company has 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
sre not necessarily suitable for all 
investment clubs, Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial, They 
ean afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy -is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments -—The Editor 
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announced that 
early 
provement over last year. 


Beaver Club Monthly Statemént 


AS AT JULY 31, 1959 


“Te July 31, each originol Beaver Club 


member had contributed $460. 


This investment in the fund was worth $6)7 ot July 31. 


No. of 
Shores 

Abitibi Power & Poper 
Algom Uranium . 
British Americon Oil 
British Columbia Power 
Canodian Bank of Commerce .. 
Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tar & Chemical .... 
Interprovincial Pipe Line 
Loblaw Companies B ......+-+ 
MacMillan & Bloede! B 
Massey-Ferguson 5‘, % 

convertible preferred 
PIE TA tc os > svoe bade 
Pacific Petroleums 
Quebec Natural Gas 
Salada-Shirriff-Horsey 
Steel Co. of Canada 
G. Tamblyn .. wiseuern 
Trans-Conada Pipe Lines 
John Wood Industries A 


Debit with broker 


Net asset value 
Total contributions to date 
Net 


No. of shares outstanding July 31 
Net asset value per Beaver share .... 
August 1 poyment will purchase 


for 
im- 


results 


1959 showed an 


Trans-Canada Pipe Lines: 


This company may be on the 
brink of some interesting de- 
velopments, 


They have almost enough 


gas signed up from producers 
to get export approval from 
the 
Board. 


new National Energy 


Hearings will start this 


asset value per dollar invested .... 
No. of Beaver shares outstanding June 30 .... 
No. of shares purchased July 1 (20 x .5703) . 


eeeeee 


Av. Cost 
Per 
Shere 
31.75 
19.34 
38.00 
37.30 
45.23 
33.13 
10,08 11% 
8.87 19% 
40.08 53 
25.10 30% 
27.00 40% 


Market 
_Per 
Shore 
38% 
15% 
37% 
37% 
65% 
39% 


Total 
Current 
Value 
577.50 
635.00 
377.50 
943.75 
310,00 
197.50 
293.75 
496.87 
.590.00 
711.88 
402.50 


104.50 110 
16.33 44 
18.25 14% 
18.63 18 

3.50 14 

56.05 87% 
26.25 28 
11.20 28% 


550.00 
660.00 
143.75 
360.00 
630.00 
438.75 
560.00 
288.75 
706.25 


933.75 
304.91 


11,628.84 

8,732.67 

1.33 
626.9274 
11.4060 


638.3334 
18.2175 
.5489 shares 


September by the Federal 
Power Commission in the 
U. S. to receive applications 
for the importation of Cana- 
dian gas, 

Joha Wood Industries: 
There has been some good 
buying which has firmed up 
the price of these shares, The 
company has undergone some 
management problems but 
business is reported fo be 
considerably better. 


EFFECTIVE JULY 31, 1959 
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Red China Buys 
Canadian Cancer 


Therapy Machines 


Four more cancer treatment 
their | 
| cobalt-60 radiation sources have} 


machines together with 


| been shipped to the People’s Re 
|public of China, Atomic Energy 
of Canada Ltd. announced last 


|}cancer therapy machines to 27 
countries. The total value of these 


week. 
Value of shipment: $180,000. 


August 8, 1959 
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ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


wo a OE INE, a, 


; 


Communist China bought two 
similar machines last January, 
;making the total value of ship- 
|ments to date $300,000. 


AECL’s Commercial Products 


THE 


Division has now shipped 160 


QUEEN ELIZABETH: 


; units and their radiation sources 


is about $7 million. 


CPR Rail Profit 


Lower in June 
MONTREAL (Staff) — Net rai 


IN MONTREAI 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
] Special Family Rates — No Charge for Children 


earnings of Canadian Pacific Rail- / 
| way in June were $3.6 million 


|down from $3.7 million in June 


1958. , 


Net earnings for the first half| 
of 1959 reached $17 million, up | 
from $16 million for the ane C.N.R. Central Station 


period last year. 
The figures show: 


Month of June: Increase 


1959 1958 
‘ $ 
Rai}. Rev. 
Rail. Exp. 


41,544,321 
37,935,920 


40,817,858 


37,099,204 836,717 


3,608,401 3,718,655 


Net earns. 


| 6 Me. Ended June 30: 
| Rail, Rev. 241,706,692 231,818,154 9,888,538 
Roll, Exp. 224,700,212 215,802,007 8,898,205 | 


Net earns. 17,006,480 16,016,147 990,333 


| *Decrease. 


| FLEET SUPERVISOR COURSE) 


A man dubbed “father” o 


|motor vehicle safety education, 


|Prof. Amos E, Neyhart, of the| fleet supervisors’ course in Toron-; ance 


726,463 | 


110,254* | 


’ RADIO AND TV 
’ IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
and Airlines Terminus. club, “Salle Bonaventure”, 
} 
| 
FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
including pick-up and delivery 


f in Montreal — UN, 1-351} 


For reservations: ) in Toronto EM. 2.3771 


| 


The world’s largest new hotel 


safety engineers, driver- 


+department of public safety, Uni-| to Sept. 21 to 25. The course is|trainers and others engaged in | 


versity of Pennsylvania, will con- | designed 


for operators, super-| commercial vehicle fleet opera. 


‘duct the Ontario Safety League’s' visors, terminal managers, insur-| tions. 


BUILDING 


Dest Sir 


oq 
“se Certificate me 


THIS LETTER CONFIRMS THAT BRITISH COLUMBIA 
HAS PAID THE WHOLE OF THE PUBLIC DEST OF THE 
PROVINCE. BOTH PRINCIPAL AND INTEREST 


EFFECTIVE JULY 31. 1959 


MOVING AGAINST THE CURRENT 


There may be a tide in the affairs 
of men but back in the “good old 
days”, it was the current that 
bothered the mover. Rarely did 
things flow smoothly. 


But now Canadians have said good- 
bye to the bygone days. When you 
move, go modern, go carefree... 
call Allied Van Lines. The pace- 
setter in long distance moving, 
Allied offers the latest techniques 
in moving, packing* and storing, 


Look for your local Allied Mover 
in the Yellow Pages of your tele- 
phone directory. 


NATION-WIDE SERVICE .., 
LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


* Allied agents across Canada now offer 


NU-PAK.,.. the latest advance in packing. 
Safer! Cleaner! 


s 
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the public 
coking Fund 


july Bist. 
cave ~o ot Certifies 


Mr. Jean-Charles Drolet has been appoint- 
ed General Manager and Choirman of the 


of increasing competition and . iets kc) 
Boord of Directors of lo Cie F.-X, Drolet, 
Quebec City. MM. Emile ond Arthur | 


declining profit margins ome on vas : aa on : al 
Drolet remaining President & Vice-Presi- | , : ‘ i = 


Loblaw sales will continue to 
rise and we still like the ; : Say pe 
: | long-term outlook. si q ; : =~ fF Rotel ae 
dent of the Company respectively. fags, * pies 
; MacMillan & Bloedel: Lat-: 
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Lew Parry, president, 
Parry Films. 


N. A. Taylor, of Twentieth Century. 


J.B. Dunkelman (left) and Robert Maxwell, of 
Trans-Video Productions. 


Canada’s ‘Movie 


Here are the companies and men behind some of the 
big new projects in Canada’s film industry: 


@ Nathan A. (“Nat”) Taylor is president of Twentieth Cen- 
tury Theatres, and with his partner David Griesdorf operates 
69 Canadian movie-houses and drive-ins. 

Their Toronto International Film Studios Ltd. owns Studio 
City, Canada’s newest film production centre on a 140-acre 
ranch at Kleinberg near Toronto. Facilities there include 
lots of outdoor scenery and two new sound stages, both 120 ft. 
by 80 ft., with adjacent administrative wing, workshops, 
dressing rooms, etc. 

The $1,000,000-investment has already attracted a U. S. 
company, Northstar Productions, to film a television series 
there (Hudson's Bay) and — depending on what other pro- 
duction work he can tempt this way 
more large stages. 


Taylor plans several 


Last year, Taylor’s Toronto International opened a small 
(65 ft. x 52 ft streamlined studio in downtown Toronto 
which he sold a few months ago to Peterson Productions for 
TV commercial! production, “I’m through with building small 
studios,” declares Taylor. The next stage at Kleinberg may 
be 150 ft, x 150 ft. 


As president of International Film Distributors and Allied 
Artists Pictures of Canada, Taylor has a grip on theatrical film 
distribution in Canada and strong links with overseas distri- 
bution setups. 


For the Big 


By DEAN WALKER 


New horizons opened up last week for Canada’s booming 
film industry. 


The reason: The prospect that starting about July 1 next 
year al] Canadian TV stations must carry a minimum of 55% 
Canadian content in each week’s programs. 


Exact definition of that “55% Canadian content” is still 
to be decided, but one thing is certain: More films and video- 
tape will be produced in Canada to help fill the time of the 
52 stations now operating and the eight private stations in 
major cities on which the Board of Broadcast Governors 
is now inviting applications for licenses. 

That’s just one of the encouraging prospects of a business 
that has grown from a gross of $6.5 million in 1952 to an 
estimated $20 million this year. 

Other signs of an exciting future: 


@ Recent successes in the production of TV series for inter- 
national distribution. 


@ New streamlined production facilities in and around Toron- 
to which could carry the largest non-Hollywood film produc- 
tion program in North America. 


@ Managements which know their way through the inter- 
national complications of financing, distributing and exhibit- 
ing television and theatrical films. 


Ralph Foster, president, 
Meridian Films. 


His Beaver Film Productions deals in theatrical and TV 
film rights and owns a share in the Canadian-produced theatre 
film, The Bloody Brood, of which his wife, Yvonne, was assoc- 
iate producer. 

He is vice-president of NTA (Telefilm) Canada Ltd., 
which distributes programs to TV. 


Through a son, Michael, he has an interest in Meridian 
Films, owners of Canada’s first commercial videotape record- 
ing~ centre. 


@ Trans-Video Productions Ltd., first Canadian film com- 
pany in a dozen years to be financed by a public stock issue, 
is headed by Joseph B. Dunkelman and Robert Maxwell. 

President Dunkelman, 47, has been connected with 
Canada’s television film industry from its beginning less 
than 10 years ago. 

He was formerly president of Telepix Ltd. and vice-pres- 
ident of Screen Gems (Canada) Ltd., the Canadian distribu- 
tion arm of Columbia Pictures Inc. . 

Executive vice-president of Trans-Video is Robert Max- 
well, whose radio and TV programs have won 39 national 
and international awards, including two “Emmies” and the 
Peabody medal. 

Trans-Video has agreed to buy the interests Of Maxwell’s 
Hollywood production firm, and has engaged Rudy Abel, vice- 


president of that company, who has been associated with film 
production since 1937, 
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Spence Caldwell, of S. W. Caldwell Ltd. 


Trans-Video has signed a long-term lease, with option to 
buy, on the studio and lab facilities of Audio Pictures Ltd. 
in Toronto where the largest of three stages is 120 ft. x 80 ft. 
Audio’s president, Arthur Gottlieb, places the value of his real 
estate and facilities at $2.5 million. 


Trans-Video is now filming a TV series, Shariland, featur- 
ing New York puppeteer Shari Lewis. Canadian, U. K. and 
U.S. distributors are said to have bid already for the musical 
variety show being shot on a $17,000 per-episode budget. 


In preparation are National Velvet, to be filmed at the 
Old Woodbine track in Toronto; Lloyds of London which may 
be produced partly in London, Eng., as well as in Canada, and 
series on sports car racing and on forest rangers, in which the 
Ontario Department of Lands and Forests has promised co- 
operation. 


Peter Wright, Toronto lawyer, is chairman of the board of 
Trans-Video, and other directors are Dunkelman, Maxwell 
and Toronto investment dealers James and Douglas Annett 
and Carmen King. 


eS. W. (“Spence) Caldwell is Canadian with interests 
throughout the films-broadcasting field. His companies 
include: 

TelePrompTer of Canada, which rents cueing devices 
and provides large screen closed circuit television facilities for 
sales meetings, fight telecasts, and conventions; 


S. W. Caldwell Ltd., which makes industrial films and 


Twenty-five Cents an issue, Eight Dollars a Year 


John T. Ross, president, Robert Lawrence 
Productions (Canada) Ltd. 


F. R. Crawley, of Crawley Films Ltd. 


Moguls’ Are Getting Ready ... 


TV commercials, operates Queensway Film Studio and 

distributes television films and radio programs. Caldwell is 

Canadian representative of the U. S. network, CBS. 
Caldwell Laboratory for 16mm processing. 


Caldwell A-V Equipment Co., which distributes audio- 
visual equipment for education and industry and distributes 
and installs industrial television systems. 

Sponsor Film Services which cleans, edits, services and 
distributes 16mm film libraries. 


Caldwell is part-owner of CFJB, Brampton, and of a 
couple of small public relations firms. He has minority in- 
terests in other companies throughout the communications 


field, 


@ Although Paul L. Nathanson has announced no Canadian 
film production plans yet, it is an obvious next move in his 
expanding communications empire. 

Nathanson is president of Severeign Films, which distrib- 
utes series and features to television stations; president of 
Sovereign Broadcasting Co., a new firm which buys film 
programming on behalf of blocks of television stations and 
which aims to buy into as many of these stations as possible. 
First purchases: Strong minority interests in CHCH-TV, 
Hamilton, and CKLW-TV, Windsor. 

He is a large shareholder on the Loews-MGM production 
and distribution organization in the U.S. He helds 50% of the 

(Continued on page 18) 


Boom Ahead in Our Film Industry 


Television commercials, industrial and documentary films 
will continue to keep a number of smaller studios active: 

But the big new interest will be in the fields of TV series 
and features for theatre distribution. 

Why make them in Canada? 

Robert Maxwell, veteran U. S. producer (Lassie, Super- 
man) and executive vice-president of Trans-Video Produc- 
tions Ltd., puts it this way: 

“In Canada, we can make a $30,000 film that looks like 
a $40,000 production because we can film the four seasons of 
the year. For Cannonball, when we wanted to shoot a bliz- 
zard scene we just walked outside the studio door. The snow 
flakes were so large they looked like the cornflakes they use 
in Hollywood. Down there it would have cost us thousands to 
create a blizzard like that. 

“Outside the studio in Hollywood, all you can shoot is 
desert or palm trees unless you hire a ‘New England’ ranch 
setting for $500 a day. In Canada, we can have all the scenery 
we like... for free.” 

Why was Toronto chosen for the film enterprise? 

Trans-Video’s President Joseph B. Dunkelman told FP: 


@ Because of its large pool of acting and musical talent and of 
experienced personnel in theatrical production. 


@ Because films made in Canada enjoy preference in the 
U. K. under the film quota laws of that country. 
Maxwell added other reasons: 


> Less competition in Canada means less of a battle for 
talent. 


> Workers are more devoted to the industry, more under- 
standing of the producer’s problems. “You don’t have every- 
body sitting on their hands.” 


> Although unionized, the staff is not so bound by jurisdic- 
tions that production is inefficient. 


“If I moved this chair in Hollywood, I could be in trouble,” 
he said. 


> People and business in Canada haven’t hardened to movie 
firms and will often co-operate without charge. 


> Labor rates are about 10% lower than in Hollywood. 

These combined factors mean that $30,000 spent on pro- 
duction could produce about $40,000 of film according to 
Hollywood standards, Mr. Maxwell said. 

“I have become a Canadianophile,” he added. “I find 
the people here much nicer to deal with.” 

Why produce filmed rather than live shows? 

While films cost more originally, they can be sold over and 
over. A film or series that “clicks” has sky-high profit 
potential. 

Here’s an example: 

The initial investment on the “Lassie” series was $2,000 
for. an option on the story property. Production cost about 
$25,000 an episode. Some 33 months and 78 episodes later, its 


Who gels 


a TV film series? 


Production cost break-down on a typical television series: 
Script .... 


Producer 


Director 


Cast 


Crew and other manpower 


Editing 
Studio 
Processing . 


Miscellaneous 


backers had taken about $1 million in profits, and the show 
was then sold outright for $3.5 million. 


Profit figures are not available on the Canadian series — 
Last of the Mohicans, Tugboat Annie and Cannonball — but 
they appear to be on the way to satisfactory rewards. Mo- 
hicans, for example, has grossed about $2% million. 


Not all pilot films or series pay their way — and that’s one 
of the gambles of the industry. One example was the CBC’s 
Adventures of Pierre Radisson which has not yet recouped its 
costs. 

Can Canadian films be sold abroad? 

Britain is an important market for U. S. tele-film pro- 
ducers but, by law, the U. K. stations can import only 15% 
of their programs. 


However, programs produced in Commonwealth countries 
qualify partially as British “quota”. 

This prompted a U. S. distributor and financier, Television 
Programs of America, to set up a Canadian production sub- 
sidiary in 1956. This was the company which produced the 
series Tugboat Annie, Cannonball and Last of the Mohicans 
in and around Toronto with total expenditure of more than 
$4 million. 

It is also a factor in the all-Canadian production, RCMP, 
now in production in Ottawa financed by the Crawleys, John 
McConnell Jr. of the Montreal Star, the CBC and England’s 
BBC, 


what from 


11% 
“eee neee 9%, 


Most U. S.-Canadian co-productions have relied on U. $. scripts, producer, director and stor, Some 


processing hos been done in New York. 


As Conodians have become more experienced, however, a higher percentage of local people hove 
been hired. Most series, though, ore likely to hire U. S. stars. 





Our “Movie Moguls’... 


(CONTINUED FROM P, 17) 


common stock of Columbia Pictures of Canada and is part- 
owner of the studio and lab facilities previously operated by 
Associated Screen News in Montreal. 


@ F. R. (“Budge”) Crawley is a Canadian producer who has 
proved he can swing with the punches. With his wife, Judy, 
he launched Crawley Films in Ottawa in 1939 and built it into 
a company grossing $1 million a year, mainly in industrials. 
This year, Crawley added the $1.5 million RCMP television 
series to his production schedule, It opens on the CBC network 


September 30th. 


To house this show, and future productions which may 
include theatrical features, Crawley-McConnell Ltd. invested 


Costly Business 


Current construction costs in Ontario for a 
sound stage (100 ft. by 100 ft.), with adjoining 
workshops, administrative wing, dressing rooms, 
etc., are around $200,000. 

To prepare this shell for videotape production, 
this major equipment would be necessary: 
Tape recorders and supporting equipment 
Three. electronic camera choins 
Control room and intercom 


Lights, grid, cables, dimmer boord, transformers . 
Telecine 


$150,000 
50,000 
460,000 
45,000 
22,000 
28,000 


some $200,000 in an 80 ft, by 60 ft. stage and accompanying 
equipment in the Gatineau Hills near Ottawa, 


@ A number of somewhat smaller Canadian production com- 
panies have ambitious filmed or videotaped program produc- 
tion plans. These include: 


New Rules 
For Canadian 


TV Content 


Among new rules set forth by the Board of Broadcast 
Governors is this which declares: Total programs in any week 
must have not less than 55% Canadian content. Common- 
wealth and French language programs from France or other 
French language countries will be counted as 50% Canadian 
content. 


1. In deciding whether or not a program is “Canadian” 
the Board will take account of the combination of elements 
which enter into the program. 


2. To be given a Canadian classification, a film or other 
reproduction must be made by a company incorporated in 
Canada meeting the requirements of section 14 of the Broad- 
casting Act governing licenses to operate networks or broad- 
casting stations. 

3. To be given a Canadian classification, a film or other 
reproduction must, as a general rule, be made in a studio or 
plant in Canada. 

4. In an application for Canadian classification an appli- 
cant must in additian to information-regarding items 2 and 
3 provide the following information to the Board: 

(a) Names and nationalities of producers, directors, 
writers, composers, stars and leading players and musicians. 

(b) The cost, including cost of non-Canadian elements, 
and sources of finance including names and nationalities of 


Robert Lawrence Productions (Canada) Ltd. which has 
invested $750,000 in a Toronto film and videotape centre with 
a 105 ft. x 75 ft. stage, which opens in September. 


Meridian Films 


invested about $350,000 


in electronic 


equipment for a videotape production studio. 


In Winnipeg, Philips-Gutkin Associates wil] produce an 
expensive television cartoon series, 


Parry Films of Vancouver is shooting the pilot filrn of 
“North of °53”, a bush pilot series. 


The film industry’s investors confidently predict continu- 


ing startling growth. 


Their investment in new stages and 


equipment alone over the last two years is greater than the 
industry’s entire dollar volume five years ago. 


From the people with the cheque books it’s an encouraging 


vote of confidence. 


Watch 


These 


Developmen ts 


From a hatful of major developments that will affect the 


film industry’s operations in the next few years, here are just 
four: 


@ Electronic tape. 


More and more “pictures” for television will be recorded 
electronically. Videotape (a trade name of the Ampex Corp.) 
has production advantages over film and offers far superior 


TV picture quality. 


Meridian Films will open Canada’s first commercial video- 
tape studio in August. CBC has fourteen recorders (at $62,- 
000 each) and several private stations have installed them. 
About 100 U.S. stations are tape-equipped. 


As soon as most North American stations have tooled up, 


electronic tape will bite severely 


for film. 


@ Subscription television. 


into the television market 


companies or individuals supplying the bulk of the money. 


BUSINESS EXECUTIVE at work: F. R. Crawley, president 


of Crawley Films Ltd., Ottawa, assumes an unbusinesslike 


Norman Klenman (left) and William Davidson, of 
Klenman-Davidson Productions. 


Can We Market 


Feature Films? 


The TV-prompted activity and new facilities 
have tempted some Canadians to revive an old 
dream of making theatrical features here. 


Sid Furie raised $7 


5,000 from friends and 


quietly made A Dangerous Age which he later 


sold at a modest profit. 


He ploughed his money 


back into The Young and the Beat which is still ° 


to be released. 


Two ex-NFB men, Norman Klenman and Wil- 
liam Davidson, made Now That April’s Here and 


Ivy League Killers. 


A U. S. company made Flaming Frontier and 


Wolfdog. 


Meridian Films made 


The Bloody Brood, 


Budgets range from $50,000 to $125,000 and the 
nearer they are to the lower end of that scale the 
more likely they are to be successful. 


Few of these films have been released theatric- 


ally yet, s 


» Canadian producers have still not prov- 


ed they can make features profitably. 


However, the speculative, capital now avail- 
able for Canadian features suggests that both pro- 
ducers and investors are more confident now than 


at any time in the past. 


6 


| 


Canada May Order 


150. Helicopters 


Defence department studies variety 
of uses for the three services as Air 
Force, Army fight for control... 


ie 


position to “shoot” a Jamaican worker for a recent film. 


i tinction idl 


Canada Gains 
In Columbia River Program 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The long 
deadlock between Canada and 
the United States over develop- 
ment of the Columbia River 
basin may be decisively broken 
this month or, at the latest, in 
September. 


The break will come when 


| the International Joint Commis- 


Toronto will have the world’s first full-scale test of toll- 
TV when the Famous Players Telemeter organization launches 
its scheme in Etobicoke in December. 


If North America’s 60 million television sets were linked 
to a system which allows, through the “box office in the 
home”, direct payment for programs, Canadian-made feature 
films will earn their production costs literally overnight. 


@ Changes in Britain’s quota system. 
U. K, entertainment’s trade unions would deny quota bene- 


fit 


U. S. interests. 


; to certain co-productions. 
made-in-Canada movies financed jointly 


These could easily include 
by Canadian and 


However, the Canadian industry’s hand is strengthened 
by the latest regulations from the Board of Broadcast Gover- 
nors, Which establishes a Canadian quota system favoring 


British programs. 


@ A major take-over by British television and film interests. 


The U. K. television program contractors have all sent 
executive scouting parties to survey Canadian film-TV po- 


tentials in the last 12 months. 


They all want to buy a share of the new city stations and 
to set up Anglo-Canadian film co-production. 


Sadie: Felbovbsich Ciriada . 


First Half Profit Up 128% 


Net income of Crown Zeller- | 


bach Canada Ltd. for the six 
month ended June 30 was $3,- 
$56,000, an increase of 128% 
over $1,691,000 in the first half 
of 1958. 

Combined net sales for the 
period amounted to $47/293;000, 
up 22.8% from $38,524,000 in 
January-June last year. 


Results in 1958 were serious- | 
ly distorted by the strike which | 
closed company’s primary pulp’ 


and paper mills for the first six 
weeks of the year, President G. 
H. Gallaway points out. 

“Since 1956 sales have in- 


creased 32% while net income | 
so far this year is approximate- | 


ly the same as it was this time 
in 1956, after severe declines in 


} 
| Net income .. 


1957 
says. 

Improvement in 
maintenance of ‘income level | 
should be considered in the| 
light of large-scale capital in-| 
vestment in company’s major | 
expansion. program, Company | 
has spent $31.5 million in the 
past three years at its Elk Falls 
division alone, states Mr, Galla- 
way. 

Here are highlights 
half operations: 
6 Mos. ended June 30: 


and 1958,” the president 


sales and) 


i 


of first- | 


1958 
$ 

38,524,000 

220,000 
34,530,000 

807,000 
1,716,000 
1,691 000 


2,978,000 | 


1959 
$ 


Net soles . 
Other income . $ 
less: Oper, costs* . 
int. on 
long-term deb. 
Inc. foxes 


“incl. deor., 
and dep!. of 


| Canadian points 


sion presents to both govern- 
ments a report already ap- 
proaching completion on divi- 
sion of downstream benefits. 

There are high hopes here 
that, with so much already 
agreed, completion of the re- 
port will not be delayed by the 
death of Douglas McKay, for- 
mer chairman of the U. S. sec- 
tion of IJC (FP, Aug. 1). 

If necessary the appointment 
of the new chairman could be 
delayed in order to spare him 
the embarrassment of signing a 
report which he has not been 
able to study in detail. 

The American members of 


ithe commission have agreed, it 


is understood, to three major 
which they 
bitterly resisted for years. It is 
assumed that their agreement 
means acceptance by the U. S. 
government at least of the 
broad matters of principle. 

Here are the main points 
gained by Canada:— 
@® Canada, as the upstream 
state, is entitled to compensa- 
tion for extra power generated 
in the United States as a result 
of co-operative development of 
storage space in Canada. 
® Canada for the- province of 
B. C. (which has jurisdiction 

. 
Seek New Bridges 
In Saint John 
From Our Own Correspondent 

SAINT JOHN — Two new 
bridges across the St. John River 
between Fredericton and the 
harbor mouth at Saint John are 
under discussion. 

In Saint John the Common 


Council has ordered a _ public 
hearing to get reaction to a pian 


| to build a $6 million span across 


the harbor. 

In Queens County, officials are 
attempting to line up backing of 
several counties for a second 
span over the half-mile-wide 
river. 


gulated flow 


Major Points 


over the waters) is entitled to 
demand compensation for these 
“downstream benefits” in power 
and not in money. 

@ Canada and the United States 
may reasonably settle for a 50- 
50 division of the downstream 
benefits in terms of power. 

Precise disposition of an even 
more basic point is still not 
clear. 

The Canadian position is that 
water resources cannot be per- 
manently alienated. Settlement 
of downstream benefits, ac- 
cording to the position Canada 
has taken, must be for an agreed 
period of After that 
agreed period, Canada must 
have the right to cut off the re- 
from storage re- 
servoirs which. gave added out- 
put to U. S. generators. 

The U. S. negotiators certain- 
ly recognize the Canadian: posi- 
tion in this respect. The uncer- 
tain question is how far the IJC 
report needs to go into the 
matter. 

The expected report, correct- 
ly regarded as breaking the 
diplomatic deadlock unless there 
is some last-minute hitch, is 
still only one step along the 
road to actual physical develop- 
ment of the river. 

The IJC current efforts are 
devoted to answering a letter 
sent by the late Sydney Smith 
to the Canadian section and the 
late John Foster Dulles to the 
U. S. section. It asked for only 
two things:— 

(a) Recommendations on the 
principles to be used in decid- 
ing “the benefits which will re- 
sult from co-operative use of 
storage of waters and electrical 
interconnection in the Columbia 
River system”: and 

(b) Recommendations on the 
principles to be followed in ap-| 
portioning benefits (and costs) | 
between the two countries. 


years. 


Formally the pending report, | 


practical proposals for, putting | 
co-operative development into! 
practice. The governments must | 
do that after they have received 
the IJC report. But in fact it 
'may be difficult to recommend 
|principles without defining prac- 


' tice. ‘ 


_| orders 


MONTREAL (Staff) — De- 


| fence officials are considering a 
major 


purchase of 

for all three services, 
It could 

for C 


helicopters 
mean substantial 
anadia 
makers. 

Exact numbers afl 
values are not yet known 
in recent weeks most of the 
world’s helicopter pro- 
ducers have kept close watch on 
Ottawa developments, 

These are the requirements 
under discussion right now: 


major 


® A force of small helicopters 
for army co-operation and civil 
defence work. A number of 
RCAF reserve squadrons may 
be converted over to them to aid 
civilian authorities in times of 
national emergency. 


® A force of big air freight heli- 
copters for the ‘Canadian Army 
to back up field logistics. 


@ A smaller number of helicop- 
ters fitted with submarine de- 
tection gear for 
Canadian naval vessels. 

Industry rumors have the 
number of helicopters involved 
as well above 150. 

Most likely selection in the 
small class is either a version 
of the weil-proven Bell 47 or the 
Hiller H23 Hiller has a work- 
ing arrangement with Canadair 
Ltd. of Montreal which make 
the Canadian company its Cana- 
dian agent. However, FP under- 
stands, this does not necessarily 
cover Canadian production, 


service on 


The Army freighter might be | 
the Sikorsky S-56, Vertol’s 44) 
or two U. K.. contenders, 
Bristol’s 192 or Fairey’s Roto- 
dyne. 

Both Bristo] and Fairey have 

ubsidiary Canadian compan- 
ies with manufacturng ability. 
Sikorsky, through Canadian 
Pratt & Whitney, also has Cana- 
dian production capability. Ver- 
tol has a small Canadian servic- 
ing and overhaul operation but | 
would have to undertake major 
expansion to handle any heavy 
production, 

Probably Navy favorite is the 
Kaman HU2K, though a number 
of others are under active con- 
sideration, 

The military helicopter field is 
the scene of some tough back- 
room struggles between the 
Army and RCAF. 

It is the Army’s case that it 
should be allowed to look after 
helicopters as a form of super 
truck as are the British and U.S, 
armies. 

In Air Force eyes, however, 
the helicopter is another aircraft 
and the right vehicle for Air | 
Transport Command, 

Betting has the Army favorite 
to look after its own helicopters, 
for the time being anyway. 

If Ottawa decides to order the 
new machines “off-the-shelf” in 
the U, S. or Britain, instead of 
uilding them in Canada under 
lcense, it is expected the orders 
vill be used as direct levers to 
win more defence production 
sharing. 


United Fuse Canadik Aasete' 
Up per Share, Down in Total 


Total net assets of United 
Funds Canada Ltd., U. S.-owned 
Canadian mutual fund, at July 
31, 1959, amounted to $23,211,- 
168, slightly below $23,416,002 
at April 30. 


Net asset value per share rose 
to $17.77 ($16.59). 
Figures are subject to audit. 


"0 
ive 


TCA RADAR 


TCA has completed a $1.5 mil- 
lion refit program which features 


| installation of weather radar on}-Cdn. Bonk of Comm. . 
| the airline’s fleet of 50 Viscounts | :7- 
need not, therefore, contain any | and 13 Super Constellations. The | Cenede Wire 8 .. 


radar warns pilots of storms as/| 
far as 150 m:. away. Units for the} 
Viscounts were manufactured by 
Bendix Radio Division of Bendix 
Aviation Corp. and supplied to) 
TCA by © ’ Devices of | 
Canada. The Super Constellation 
units were manufactured by 


| RCA, 


Approximately 90% of com-} 
pany’s assets are invested in 
common shares, with remainder 
in preferred shares and govern- | 
ment short-term securities. 

Here are portfolio changes in 
the three months ended July 31: | 


Amount 
held ct since | 
duly 7 59 ee 


—500,000 | 
+200,000 


Bonds & Treasury Bills: 
Gevt. of Can. July 17/59 . , 
Govt. of Can. Oct. 2/59 .. 200,000 
Govt. of Can. Oct, 36/59 . 300,000 
Govt. of Can, April 1/60 . 

Preferred: 


Royalite Olt 
Commen: 
Bonk of Nova Scotia 


Tor.-Dom. Bank 
Cdn. Breweries 


Cdn, Dredge & Dock 
Combined Enterprises 
Traders Finance ......... 
Hudson's Bay Co, ....... 
Salada-Shirriff 

Donohue Bros. 

Campbell Red Lake 

Cdn. Olf Cos. ..-ceeeee 
Cdn. Superior Oil ° 


Alberta ewes 
Gatineou Power 
Troms Min. Pipe . 
Algoma Stee! 
Prente Uranium 


88: 38338 


_ 
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(Advertisement) 


SHERATON 


HOTEL RESERVATIONS 


i: ak 
- EMbire 8-7474 
\ Sheraton RESERVATRON service for 


«Split second reservations by world’s only 2 


*« electronic hotel reservation service. o* 
Shs a 
- = ——__ ae wr 


38 CITIES COAST TO COAST U.S.A. IN HAWAII and CANADA 
MONTREAL TORONTO HAMILTON 

NEW YORK CHICAGO NIAGARA FALLS 
PHILADELPHIA DETROIT LOS ANGELES 
WASHINGTON BOSTON SAN FRANCISCO 


and 27 other SHERATON HOTEL cities 


Since 1871... 


The Willis Zeame 


has brought musical educa- 
tion into thousands of Cana- 
dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


Gorpon Hooper Limtrep 


AGENTS and 


CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverRDALe AVE. 
Central 6-2321 


Ortawa 1, ONT. 


CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal. 


CRAWLEY é- 
M°CRACKEN 


COMPANY LIMITED 
774 ST. PAUL ST. W. MONTREAL 


TORONTO © SUDBURY © WINNIPEG @ NORTH BAY © VANCOUVER 


” a a a ° > fe * oa 
pt S-ht-ahaaitaale nt hae aie il ath amma 
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Before you buy 
@ mutual fund 
inquire about 


YOUR TAXES 


An exclusive FP column of 
comment on the trends in per- 
sonal and ~ business taxation. 


Relax Pension Plan Rules. 


More Flexibility Possible 


By JOHN G. McDONALD, LL.M. 


26-yeor record from any 
Investment Deoler or Broker ACK IN 1956 the then 
or mail this to Minister of Finance an- 
CALVIN BULLOCK nounced that. “it is desirable 
Lid. to revise the ‘Blue Book’ 
507 PLACE D'ARMES, MONTREAL which contains the general 
instructions regarding pen- 
sion plans”. 

“In particular,” he said, 
“we have examined with 
some care the provisions re- 
lating to limits on the discre- 
tion of the trustees in invest- 
ing funds placed under their 
administration, and we have 
studied the urgent represen- 
tations made to us for the 
removal! of some of these re- 
strictions. 


“Our decision is 
should remove, the 
age limitations relating io 
equity investments, so that 
trustees will be able to gov- 
ern their own investment 
policies in the light of the 
particular pension require- 
ments of the plans under 
their administration.” 


that we 
percent- 





XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
# you wish. For complete infor- 
Mation about this smooth, efficient 
tystem— 


The present government ha 
now adopted the 1956 recom- 
mendations in Information 
Bulletin No, 14, which 
Gazetted on July 18. 


was 


McCarthy & McCarthy, Toronto 


ployee may transfer his pen- 
sion credits from one fund to 
another when he changes 
jobs — as provided by 1959 
Budget Resolution No. 5 and 
new s.11(1)(u) of the Income 
Tax Act. 

The detailed changes have 
been summarized by J. S. 
Forsyth, Ottawa, manager for 
Canada of the Wyatt Co., 
actuaries and employee bene- 
fit consultants. Mr, Forsyth 
compiled the former * Blue 
Book some years ago jn ‘his 
capacity as director of pen- 
sion fund plans of the tax- 
ation division in Ottawa. 


No Restrictions Now 
On Buying Own Stock 


Where the former directive 
limited the investment of 
pension trust funds to invest- 
ments authorized under the 
Canadian and British Insur- 
ance Companies’ Act, and 
prohibited any investment in 
securities issued by the em- 
ployer company, the new 
Bulletin removes the restric- 
tion on equity investments 
generally, and. permits limit- 
ed investment in shares of 
the employer company. 

No more than 10% of a 
pension fund may be invested 
in shares of the employer, 
and no more than 10% of 
such shares (of all classes 
issued) may be acquired by 
the pension trust. 

Other changes 
sion rules 
portance, 


Here is Summary 
Of Important Changes 


Here in brief is his sum- 
mary of the more important 
changes: 
® Eligibility requirements 
are limited to extending cov- 
erage only to those who come 
within the definition of an 
employee as contained in 
Part 2. 
®@ Pensions may be related 
to service only instead of to 


in the 
are of 


pen- 
some im- 

For example, provision may 
now be made for variable 
annuities, plans instituted and 
operated outside Canada will 
be accepted for registration 
“only in most unusual cir- 


cumstances”, and an em- 





Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertiett Avenue, Toronto 4 
LE. 1-9961 
National Sales ond Service 
See Our Exhibit at the 
Canadian National Business Sbow 


Canadian life insurance com- 


(Advertisement) | panies 


have an investment of 
$104 million in Canadian stocks 
As a service to its readers, FP| 
presents here one of a 
reporting on the holdings of in- 
| dividual companies, as well as 
|changes in their portfolios of 
Canadian preferred 
mon stocks last year. 


and com- 





Monarch Life Assurance Co., 
Winnipeg, in 1958 reduced its 
holdings of preferred stocks to 
2.6% from 3.4% of total invest- 
ed assets, and contmon stocks to 
13% from 1.5%. Stocks were 
| carried on its balance 
| $2,670,002 at Dec. 31, 
| 016,306 a year 

Du@ing 
| ings 


arcl 


sheet at 
1958 ($3,- 
earlier). 
the vear, in its hold- 
of Canadian Mon- 
1 Life: 


stocks, 


PURCHASING AGENT CowAN 


likes good service, gets it. | @ Liquidated five preferred is- 
“We like doing business with Emco. | sues, including Canada Steam- 
The service is good, and they really try, ship Lines, Western Grocers, 
. ar aa — Be Great West Felt and Brantford 
McConaghy, large Vancouver plumb- | | Cordage. 
ing ay, heating eee ‘They act | @ Reduced holding 
quic y especia y on 10Sse OC casions | r s. 
when we need that extra bit of help | other preferred stocks 

| @® Added six common issues in- 


Emco Limited, London, Canada cluding Steinberg’s Ltd., Greater 


two 


for capital 
expansion 


Many industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


dnformation about 1.D.B. financing in the fields of: 
¢ Manufacturing ¢ Repairing ¢ Processing 


© Transportation ® Construction ¢ Air Services 


© Packaging ¢ Engineering etc. 


can. be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 


Development Bank listed below: 


‘INDUSTRIAL 
"DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 
mancing new or expanding small and medium sized enterprises. 


ONE VIEW OF THE M. iRKET 


Here Are Stocks Traded 
By Monareh Life in 1958 | > elf lilt 


serie s| 


service and earnings. 
eliminat- | 
reviewing 
acceptance. 


® Discrimination is 
ed as a factor in 
pension plans for 
® Specific limitations on the 
amount of pension benefit 
which may be provided are 
removed 


the form of a variable annu- 
ity. 

® There is no limitation or 
restriction on the basis upon 
which past service benefits 
are determined. 


|Winnipeg Gas Co. 
mines. 

@ Liquidated common| 
stocks, including holdings in | 
three uranium mines and Bell | 
Telephone Co. of Canada. 
@ Increased holdings in three 
other common stocks, including 
Royal Bank of Canada. 

Shares Change 


held ot since 
Dec.31/58 Dec.31/58 | 


= Tankoos Buys 
= Three Stores 
=3 In the West 


Tankoos Yarmon Ltd., 
Caldwell tinan ta! phd. : ronto, has purchased four stores 
Conada Foils A ..... 3,500 Siilof Canada Safeway Ltd., in 
Conation Pothect British Columbia in a leaseback 


Canadian Fairbanks-Morse , 
Canadien Oil Cos transaction of around $3.3 mil- 
lion. 


and four| 


six 


® Limitations on the per- 
be ee of profits which may 


Preterred 
Conede Steamship Lines .. 
Calgary Power ** 500 
Gatineau Power $5.00 ... 1,912 
Gatineau Power $5.50 635 
Nova Scotia Light & Power 
Power Corp. of Canada 
| Anglo-Cdn. Pulp & Paner 
Bailey $. O & G. 2nd ser 
Bathurst Power & Paper A 
Beaver Lumber . 
Biltmore Hats A 
Blue Ribbon Corp 
Brantford Cordage A 


,000 
,000 
,000 


Crown-Zellerbach Canada 
Fittings Class A 

| Great West Felt soeee 
| Hughes-Owens Co, A é 
Imperial Flo-Glaze Paints . 
Internat. Bronze Powders . 
Modern Containers A 
Ontario Steel Products ... 
Riverside Silk Mills A .... 
P. L. Robertson Mfg 
Rolland Paper Co 

Scarfe & Co. A ee 
Sherwin-Williams of Can 

H. Simon & Sons . 
Taylor, Pearson & Carson . 
Western Grocers A 
Investment Foundotion ... 
United Corporations A ... 


one in|} 
and one in Kel- 


Two are in Vancouver 
Langley Prairie, 
owna. 

The company has also ac-| 
quired the Hornby Building in 
downtown Vancouver. 

Vancouver purchase is third 
stage of a major buying pro-| 
gram by Tankoos Yarmon in 
Western Canada this year. Re-| 
cently the company announced 
the leaseback purchase of the 
Home Oil building in Vancouver, 

lan office building in Edmonton 

~|and Edmonton and Calgary 
| warehouses of Horne & Pitfield 
Foods Ltd. 

| Total involved in these West-| 
ern Canada purchases is ap- | 
| proximately $8.1 milion. 


Common 
Canada Southern Railwoy . 
Interprovincial Pipe Line 
Maossawippi Valiey Railway 
Ontarfo & Quebec Railwoy 
Bell Telephone Co. of Can 
British Columbia Power 
Greater Winnipeg Ges 
Northern Ontarie Nat, Gas 
} Quebec Natural Gas 
Trans-Canada Pipe Lines . 
Algom Uranium Mines 
Aluminium . 
| Bailey Selburn Oj! & Gas A 
| Beaver Lumber .... . 
} Canadian Oil worr. ‘55 .. 
Cochrane-Duniop Hardwore 
| Cons, Denison Mines worr. 
| Cons. Denison Mines ° 
| Cons. Mining & Smelting . 
Great West Felt 
Gunner Mines : 
Hirom Wolker-G 
Hudson's Bay Co es 
| Hudson's Bay Oi! & Ges ee 
Imperio! Oj! . 
| Internationa! Nickel 
McCabe Grain B . 
| Manitoba Cold Storage A . 
Do. B 
| Milliken Loke "Uranium M, 
| Mining Corp. of Canode 
Neranda Mines se 
| North Star Oj! Ltd 
Do. 1957 warr 
Pacific Urenium Mines ... 
Powell River Co sees 
| Price Bros, & Co. ..ccees 
} Stanleigh Uranium ...e0s 
Stanrock Uranium oeeee 
Steep Rock Iron Mines. oe 
| Steinberg’s A sees 
| Westminster Paper B . 
Canadian Bk. of Commerce 
Bank of Montreal 
| Bank of Nove Scotic 
| Reye! Bank of Caneda 
| Grad. Nurses’ Res. & Reg. 
Indust, Acceptance warr. 
National Trust Co 


| United Canedion Shores : 
} *Adjusted for 3-for-1 stock split. 
Company’s invested assets at | 
the vear end consisted of 70.0% 
| bonds, 15.2% mortgages, 5.9% 
| policy loans, 3.9% stocks, 2.7% 
real estate, and 2.3% other. An 
| analysis of invested assets at the | 
jend of each of the last four 
| years shows as follows: 


The company expects to make 
heavy investments in leasebacks 
on chain operations this year, 
already has substantial invest- 
ments in chain properties, in-| 
cluding stores of F. W. Wool- | 
worth Co., across Canada. 

Elliot Yarmon, president, said | 
| there is tremendous competition | 
in the grocery field especially. 

-| “Undoubtedly,” he said, “the | 
ichains wil] use more leaseback | 
lfinancing to get the working} 
capital they are going to need | 
to battle for the consumer dol-| 
lar. 

“Loblaw’s, Dominion Stores, 
Safeway, Steinberg’s—all have 
juntilized leaseback financing as | 

‘lan alternative to public 

| offerings. 


aw... 


worr, 


jancing free the capital that 
jotherwise would be tied up in| 
lreal estate but it enables them 
| to show increased earnings per 
ishare, thus holding 
| confidence.” 


HYDRO UNITS 
Third and fourth 300,000-kw 


Anolysis of Invested Acsets 


} 1958 1956 1955 
| Bends: % % + % % 


generating units will be installed 

Doeos " 's¢iat Ontario Hydro’s Lakeview 
Other... $6.0 | generating plant in Toronto town- 
7i2| ship in 1963 and 1964 to help 

, | meet Ontario’s growing power 

j}demands and provide system 
power reserves, The station will 
| have a capacity of 1.2 million kw 
iby 1964,. making it one of the 
| world’s largest thermal-electric} 
| plants. First unit will be installed | 
| in 1961, when the station is sched- 


11.6 4 | 
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| “Not only does leaseback fin- | 


investor | 


uled to go into operation, and the | 
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Redpath Refinery of Canada & Dominion Sugar Company itd. 


The new Redpeoth refinery, 


Limited. 


Canadian Comstock was 


electrical, 


located on 


the Toronto waterfront, 


is @ mojor 


| addition to the production capacity of Canada & Dominion Sugar wr 


retained to install all 


plumbing, heating, refrigeration and 


air-conditioning, ventilation and process facilities, 
as well as to provide rigging and millwright 
services for the installation of the owner's production machinery. 


| This project is typical of the broad range of services offered to 


the construction industry by Comstock throughout Canada and 
overseas. 
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’ 


15 Copies of 


Canadian 


Comstock Co. 


Limited, one of 


Canada’s largest engineering organizations, 
uses 15 copies of, FRASER’'S CANADIAN 
TRADE DIRECTORY across Canada. 


‘Wherever there’s Purchasing ... there’s FRASER'S” 


Fraser's Trade Directories Limited, 6835 De L'Epee Ave., Montreal; 


be paid over under a profit 
sharing pension plan are re- 
moved. 

® A pension plan may be 
established for separate 
groups of employees. 

® There is no specified re+ 
striction on employee contri- 
butions for past or 


service, but the statutory lim- 
itations for tax relief still 
apply. 

® If a pension is commuted, 
the special circumstances for 
which it was done must be 
reported to the tax depart- 
ment, 


® Foreign pension plans will 


future 


49 Wellington St. E., 


Toronto 


be accepted for registration 


only if the funds applicable 
to Canadian employees are 
held in Canada and solely fer 
Canadian employees. 


® Vesting of employer pur- 
chased benefits in the em- 
ployee is no longer required 
except at retirement. 


“Our National 


saves us 
about 3000.00 


yearly” 


writes Mr. George Pickets of Chas. Wilson Ltd., 
Electrical Contractors, Toronto, Ont. 


“In the twelve months that we have been using 
our National Desk Model Bookkeeping Machine, 
savings in both time and money have been con- 
siderable. Not only does our National save time by 
always balancing correctly, but it enables end-of- 
month statements to be prepared in three days 
instead of fifteen. Our National provides neat, 
requirements 
most favourably. We also anticipate that a great 


clean 


saving in time will result from using the machine 


Whether your particular problems are similar or totally different, you'll 
find that there's a National System to provide a better, more efficient 
and economical answer. For complete information, simply call your 
nearest National Sales Office. You'll find it in the Yellow Pages. 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED © HEAD OFFICE: 


records that 


ee 


‘meet auditors’ 


s 


emcees" 


— 


® Any limitation of the per- 
iod for which a pension bene- 
fit may be guaranteed is re- 
moved, 


® Restrictions on the invest- 
ment of pension funds are 
removed except as to obliga- 
tions of an employer com- 


on our complicated payroll system. 

And most important to a business such as ours, 
the National enables us to readily compare the ac- 
tual costs during the progress of a job with the origi- 
nal estimate disclosing any serious discrepancies. 

With our National Bookkeeping Machine, our 
National-designed forms, the full co-operation of 
our National representative, and the saving of 
approximately $3000 annually, we are more than 


pleased with our investment.” 


MNattonal 


SM RECISTERS 
COUNTING 


a 


I ho Lo ee ot 


ADDING 
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MACHINES 


TORONTO © SALES OFFICES IN PRINCIPAL CITIES 
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Cigarette 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal 
Regine 


Chethom 


Prince George 


Windsor 
Quesnel 


Torente Homilton 


Calgery 


Winnipeg 


Edmonton Vancouver 


MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 

Ottewe T Cott phe 
Eementen = 


Winnipes Calgary 


Assocta‘ed Internationa! Firm 
COOPER & LYBRAND 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. McCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Fails 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
EDMONTON 


TORONTO 
WINNIPEG 


KITCHENER 


CALGARY VANCOUVER 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A, Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


T. BD. WARDLAW _ BONALD D, HILL P, 1, ROUTERY 
HOLLAND PETTIT, Jr. R. DOUGLAS HILL 


181 BAY ST. EMpire 3-2381 


BRUCE 8. PHILIP 
R. C, BERTRAM 


TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PICTON 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 
Toronto Brantford 
Calgary Vancouver 


Montreal e e 


Winnipeg 
e 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOBN. N.B. ® MONTREAL © OTTAWA 
LONDON WINNIPEG © EEGINA @ SASKATOON 
EDMONTON © VANCOUVER ® VICTORIA 


Represented tp the United States of America and Grea! Gritain 


TORONTO 
CALGARY 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Teronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4.5694 
NIAGARA FALLS 
CANADA 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 
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U.K. Car Sales Here Jump 
Makers Scramble for Steel 


A LONDONER’S FINANCIAL NOTEBOOK 


N first half of 1959 the 

U. K. motor industry pro- 
duced 573,796 cars — 27% 
more than in the same period 
of 1958. 


Exports also increased, 
though to a smaller “extent. 
At 282,537, the total of cars 
shipped abroad was 14% 
higher than in the first six 
months of last year. 

Output of commercial ve- 
hicles, which had been lag- 
ging in the first quarter, has 
since forged ahead followirtg 
the abolition of purchase tax 
on chassis in the April Bud- 
get. 


Weekly average production 
reached a record 7,578 in 
June and the total for the 
first half year was 168,311 
vehicles (157,725 in first half 
of 1958). 

The U. S. and Canada con- 
tinue to be the best export 
market for British cars, and 
have increased their pur- 
chases sharply at a_ time 
when many other markets 
have been taking fewer ve- 
hicles. 


First half éxports to the 
U. S.. totaled 109,397 cars 
(value £45.7 million), and to 
Canada 36,148 cars (value 
£15.8 million). The com- 
parative figures last year 
were: U. S., 70,422 cars 
(£28.5 million) and Canada 
21,207 cars (£8.9 million). 

One effect of the expansion 
of U. K. car output has been 
that production of steel for 
bodies threatens to fall short 
of demand, in spite of steel- 
makers’ efforts to step up 
their own deliveries. 

The car-body manufactur- 
ers are having to compete for 
available export tonnages in 
Europe to cover their pros- 
pective steel requirements. 

In spite of the holiday 
period, markets have shown 

, a, firm undertone, Following 
a moderate setback on pre- 
election hedging, prices have 
in most cases edged higher 
again. 


The dollar premium, which 
reached 2%2% during July, 
has since fallen back as prices 
here havé hardened. Several 
leading U. K.-securities have 
attracted American buying, 
notably Ford Motor. 


Most of the economic indi- 
cators continue to be favor- 
able. Average industrial pro- 
duction is running about 4% 
above the 1958 level and sec- 
ond-quarter exports showed 
a similar perceytage increase. 

Unemployment in the U. K. 
fell by 18,000 between June 
and July. The mid-July total 
of 395,000 was the lowest 
sittte November, 1957, and 
represents 1.8% of the work- 
ing population. 

The three-year decline in 
the machine tool industry’s 
order book has been halted 
and shipments sholtld im- 
prove as business regains 
momentum. 

Retail trade continues 
buoyant, particularly in 
“consumer durables”, such as 
washing machines and tele- 
vision sets. 

Chancellor Heathcoat 
Amory has asked manufac- 





turers to try to get prices 
down, to encourage consump- 
tion without provoking a 
return to inflation. 


7 * * 


Giant Bowater Paper 
Corp., which has large inter- 
ests in Canada, is going into 
the manufacture of pitch 
fibre pipes. 


It has bought the share 
capital of a development 


anes vdansaranaenenener ey aaveeeveNtNSAAUNLANAN EEN ENED ET ED EEDA EH YET SEARS ESSE 


U. K. Stocks 


, Toronto). 


—Recent— July 20 
Ask = 


, Wisener 


Bowoter Paper .... 7% 6%, 
British Petroleum .. 6% 
Courtaulds ees . 4.95 
Daily Mirror 3.05 
Ford of Englond 9 

Hawker Siddiey 3.65 
Hudson's Bay Co 29% 
Imperial Chemical 4.40 
Stewarts & Lioyds . 3.80 
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company named Filexpipe, 
which will produce these 
pipes at a £500,000 factory 
to be built at Ellesmere Port, 
near Liverpool, where Bo- 
water’s has Mersey di- 
vision. 


its 


Sales and distribution will 
be handled by the building 
boards division of Bowaters 
Sales Co. It is expected mar- 
keting will start toward the 
end of 1959. 

Pitch fibre pipes are used 
for sewer and land drainage, 
agricultural irrigation and 
cable conduits. Bowater’s Says 
that Flexpipe will make a 
“substantial contribution” 
toward meeting an increasing 
demand. 

Another big U. K. company 
making the pipes is the Al- 
bert E. Reed group, one of 
Bowater’s rivals in the field 
of paper and packaging. 

The new venture is a logi- 
cal step in Bowater’s diver- 
sification poliey as . pitch 
fibre pipes can be made from 
a base of wood pulp, or 
waste paper. 

Trading prospects general- 
ly in the U.K. paper indus- 
try are reasonably good, in 
spite of keen competition, 
but most firms have been hit 
by the — printing dispute, 
which has kept many pub- 
lishing houses idle for six 
weeks. 

Standard Motor Co.’s plan 
to share out nearly £4 mil- 
lion among its ordinary 
shareholders has hit a snag. 
Some of the preference stock 
holders are objecting. 

Money for the pay-out — 
of 2s 6d on each 5s unit — 
will come from the proceeds 
of the sale of Standard’s trac- 
tor interests to Massey- 
Ferguson. There are no 
provisions for repayment of 
preference capital. 

Dissident holders of the 
preference shares say they 
should have priority in any 
return of assets. They also 
contend that the disposal of 
the tractor assets will weaken 
their security. 

Against this, it is argued 
that the payment to the 
ordinary stockholders repre- 
sents a capital profit on a 
sale and preference share- 


Gen. § Steel Wares: Expands 


General Steel Wares 
| Toronto, expects to be expand- 
ing fully into the electric house- 
wares business through acquisi- 


| laceburg, Ont. 
The agreement with parent 
| company National Presto Indus- 
tries, Inc., Eau Claire, Wis. 
pares Genera! Steel Wares: 





|@ All the assets and business | 
of the Canadian subsidiary, with | 


the exception of buildings and 
land, which the parent company 
| is leasing to GSW. 
@ An exclusive, long-term -ight | 
to manufacture and distribute 
under license in’ Canada any 
product that the parent com- 
pany. may develop. 

“We expect this acquisition 


will put General Steel Wares | 


intp the number one position in | 
electric housewares in Canada,” 
S. J. Randall, GSW president, 
told FP this week. 

“Sales of National Presto in 
Canada have been running over 
$1 million a year. We hope to 


’| refrigerators), 


Into Electric Housewares 


Ltd., | 


improve on that considerably.” 
(Combined sales of GSW and} 

its 98% -owned subsidiary Easy 

Washing Machine Co., totaled 


tion last week of National Presto! $36 million in 1958 and have! 
Industries of Canada Ltd., Wal- | 


| been higher this year.) 

While the current 
range includes heavy electrical 
appliances (laundry equipment, 
GSW has no 


kettles. 


National Presto’s main prod- 
uct is pressure cookers. “It’s the 
top producer in Canada and the 
U. S.,” Randall said, He also 
| reported that the company had 
| some important new items on 
|the drawing board. Company’s 
| other electrical products include 
| frying pans, saucepans, griddles, 
coffee makers and steam irons. 

It is intended to continue 
| National Presto’s manufactur- 
ing operations at Wallaceburg, 
|where the company employs 
some 50-60 people. Products 
will be merchandised through 
GSW’s sales organization, 


product | 


electric housewares except tea| 


holders are not entitled to 
share in profits beyond their 
dividends. 

Another point in favor of 
the present proposals is that 
assets backing for the pref- 
erence is better now than 
When the shares were issued 
in 1954 and will certainly be 
no worse after the sale is 
completed. 


It seems unlikely that any 
opposition from preference 
holders can be strong enough 
vo upset the main provisions 
of the Standard-Massey deal. 


Midwestern Faces 


tailed half-yearly figures. 


| Du Maurier brand was taking 


| 


| slightly above last year’s”. 


Sales Hold 


MONTREAL (Staff) — Cig- 
arette and tobacco sales in| 
Canada are keeping pace with 
last year’s figures — despite the | 
increase in the excise tax. 

They are not, however, ce) 
up to the level expected from | 
increased population. 

Giant Imperial Tobacco is | 
keeping its sales level “very| 

*s”, In| 
common with the industry in | 
general, Imperial gives no de-| 


A company official said sales | 
of all brands were holding up. 
The filter tip Matinee has never 
recovered from _ unfounded | 
rumors in the Toronto area that 
it had glass fibre filters which 
were cancer-causers. 

However the same company’s 


up the slack in those areas, he 
added. | 

Imperial hopes to have its| 
new Guelph plant ready for} 
limited operations this fall. 





Nov. 1 Deadline 
On Deal for Gas 


Trans-Canada’s reserves and permit | 
to export remain key points in case 


before FPC... 


From Our Own Correspondent 


WASHINGTON, D.C. 


| tion of 204 million cu. ft. per day 
of Canadian natural gas. 

Nov. 1 is the deadline. 

If the FPC has not granted an 
import 
Gas Transmission Co. by that 
j}date, the contract between 





| Pipelines becomes cancellable. 

If import permission came 
from the FPC after that date, 
ithe deal still might go through, 
but there is some fear here that 
Trans-Canada might well in- 
| crease the price of its gas. 

Neither Midwestern nor the 
FPC wants this to happen and 
| thus the race to beat the Nov. 1 
deadline. 

The FPC hearings began -the 
last week in July and were ad- 
journed last Friday. They start 
in again Sept, 1. 

During the opening week, 
testimony wads heard from the 
potential users of Canadian gas. 

The key to the whole case, 
| however, is whether Trans-Can- 
|ada has enough gas reserves to 


tomers and American users. 
Testimony by Trans-Canada on 
ithe supply situation has been 
given in written form and this 
| week is being distributed to all 
interested parties. 





permit to Midwestern | aoubtful that the race against | 


i 


| 
| 


Midwestern and Trans-Canada | 


| 


supply both the Canadian cus-| 


FPC Hearing Examiner Em-| 


lery Woodall set an Aug. 17 
|deadline for all evidence and 
testimony not given orally to 
| be submitted in writing. 

When the hearing resumes 
Sept. 1 the Trans-Canada supply 
witnesses will be on the witness 

|stand for cross-examination of 
; their testimony. They are ex- 
| pected to be answering questions 
|for about two days, or longer if 
| the opposing coal interests can 
|think up enough questions. 

In its written testimony, 
|Trans-Canada paid it had 
}enough gas in reserve to keep 
|supplying Midwestern plus its 
normal Canadian customers for 
14 years. 

This claim has been backed up 
|by a 6-ft. stack of documents 
| filed with FPC, 


. . ‘ 
| This big reserve is much more 


| than is usually offered in evid- | 
soe in FPC hearings and in-| full FPC is. understood: to feel 
dustry officials here feel it will| that there is a good chance the 


lead to relatively quick FPC 
|} approval of the import scheme, 
| Trans-Canada also said it is 


reserves. 

This new FPC hearing into 
the import plan is easier going 
for Midwestern 
| Canada than the previous hear- 


project because it plans to buy 


A | 158 million of the 204 million cu. 
race against time is underway in | ft, 


the FPC hearing on the importa- | Midwestern from Trans-Canada. 


of gas daily imported by 


This hearing, however, is | 


janything but a push-over for 


Midwestern. 


It faces a stern | 
Hearing 


Examiner who _is| 


the Nov. 1 deadline can be won 
and who is distinctly unhappy | 
about the lack of an export per- | 
mit from Canada. 


Midwestern lawyer Harry 
Littman has asked the FPC fora 
conditional import permit which 
would go into effect as soon as 
Trans-Canada got its export 
permit, He suggested the con- 
ditional import permit be made 
good until April 1, 1960, 

On the question of gas re-| 
serves, Littman has told the 
FPC that Trans-Canada now has 
plenty of reserves. 

“We have been assured the | 
supply is there,” he said in reply | 
to a question from the Hearing | 
Examiner, “If we did hot have} 
the gas we would not be here} 
today.” 

Hearing Examiner Emery 
Woodall is sharp and abrupt, | 
decidedly different from the 
calm, soft-spoken Francis Hall. | 
He has made it distinctly clear 
he feels he is being put under 
too much pressure in the race 
to the Nov. 1 deadline. And he 
has indicated doubt that it can 
be met. 

“IT say let us deal with real- 
ities,” he told Midwestern. 
“Surely you gentlemen do not 
expect to get a certificate by 
Nov. 1? Now, have you got any | 
commitment that they (Trans- 
Canada) will extend this thing | 
or not? Otherwise we are just 
absolutely chasing our tails.” 

Midwestern replied that there | 
was no such commitment but 
Littman said he was confident | 
the FPC could reach its decision 
by the deadline. 

“How can you,” Woodall re- 
plied, “when you have only two 
months, September and October, 
to deal with?” 

After this exchange, however, | 
Hearing Examiner Woodall 
made it clear he would speed 
things along as fast as possible 
to try to meet the deadline. The | 


deadline can be met. 
Woodall also was displeased 


|that Canada’s National Energy 
negotiating for even more gas | 


and Trans | 


ing. With the combined opposi- | 
tion of the coal interests and | 


competing natural gas compan- | 


Board is not yet operating and | ° 


able to grant Trans-Canada an | 
export permit. He told Mid- | 
western: 

“You have not got any proof 
at all, prima facie proof, that | 
you can get the gas out «| 
Canada, and when you have got 
a commission just in the form- 


| ies, the previous application was | ative stage, not even yet ap- 
thrown out by the FPC on the| pointed. And we certainly don’t 
grounds that Trans-Canada did| know anything about what the 
not have sufficient gas reserve. | requirements of Trans-Canada 


In its decision, however, 
FPC opened the door wide to 
|future imports 


the | 


from Canada) representative John 


are.” 


National Coal Association 


McGrath 


once sufficient gas reserves are | has been, and will continue to 


proven. , 
| In the current hearing, the 
[eyelet opposing natural gas 
|companies are standing on the 
sidelines and the only major 
opposition comes from the Na- 
tional Coal Association and rail- 
roads that haul coal, One of the 
jearlier opponents — 
Wisconsin 


| be, the almost sole opposition 


to the import scheme. He told 
the FPC: 

“We are unalterably opposed 
to the flooding of our tradition- 
al coal markets by a foreign 


fuel. 
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Chartered Accountants 
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Owen Sound e 
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Chartered Accountants 
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Chartered Accountants 
KENT BUILDING 
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THREE RIVERS 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R, Patton, C.A. 
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1509 Sherbrooke St. W., Montreal 25 
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Chartered Accountants 
126, St. 


Peter St., QUEBEC, QUE. 
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ARCHITECTS 
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C. A. W. Michaud & Son 
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ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
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INDUSTRIAL 
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COMMERCIAL 
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Designing Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERV ISION—DESIGN—DETAILING 
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Engineers and Contractors 
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BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 
INDUSTRIAL © MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NIEGES RD. 


MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Civil, Hydraulic, Structural, Power 
Bridges, Tennels, Cavsewoys, Dams 
207 West Hastings Street Vancouver, Canada 


1G AGRES« COMPANY: ™trp 


UL VANCOUVER 
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MIAGARA 
FALLS 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


«ater Supply and Distribution. Sewerage and Sewage Disposal. Treatment eof 
Industriat Westes. Town and Regional Planning. Docks, Harbours and Marine Works 


Torento, Ont. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O. Box 93 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 = * 


POWER GORPORATION or (CANADA [prorep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1], P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chentical, Pulp, Mill, 
and Mining Industries 


600 S, VIDAL ST. 
SARNIA, ONT. 


900 YONGE ST. 
TORONTO, ONT, 


837 WEST HASTINGS ST., 
VANCOUVER, 8.C. 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 
International Ltd. 
ENGINEERS « DESIGNERS e CONSULTANTS 


Industria! © Commercial © Municipal ¢ Process ¢ Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ° 


Sj A\ 
UE 


NEW YORK 


ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works © 
Municipal Engineering © 


Sewerage Works @ 
Docks @ 
Land Surveying 


Drainage 
Bridges 


317 Bartlet Bidg. Windsor, Ontario 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. &. Phone WA, 5-4521 TORONTO, ONT. 


The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELASLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU, 9-494) TORONTO: EM, 6-5641. VANCOUVER: BA. 8221 


Sok RICHARDS & ASSOCIATES LIMITED 
ve Consulting Engineers <3 
Cit ¢ Hlectrical - Mechanical - industriot 
DOMINION LEGION BUILDING, OTTAWA 4,0 


| 





| 
| 
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SELECTED GROWTH STOCKS 


Moore Corp. Full Year Profit 
May Be Record $1.75 a Share 


@ Company’s officers report a “favorable” outlook .. . 


@ Dominion Stores sales continue to grow... 


OORE CORP. sales and earnings in 

the first six months of 1959 ex- 

ceeded any preceding six month period, 

according to a recent unaudited com- 
pany statement. 

Sales amounted to $70 million, an in- 
crease of 12.2% on last year’s first half. 
Net profit amounted to $5.7 million, a 
gain of 23%. 

Net profit was equivalent to 87c per 
share compared with 7lc last year. On 
the basis of the company’s old shares 
before three-for-one subdivision, this is 
equal to $2.61 compared with $2.12. 

If the seasonal pattern of Moore 
Corp.’s business of the last three years 
is maintained this year, full 1959 earn- 
ings should amount to at least $1.75 per 
share (compared with $1.53 last year 
and the record $1.64 in 1957). In none 
of the last three years have second half 
earnings been less than first half. 

Full year earnings of $1.75 per share 
are equivalent to $5.25 on the old stock, 
compared with 1958’s $4.58 and 1957’s 
$4.93. 

In their letter to shareholders report- 
ing first half results; W. N. McLeod, 
chairman, and T, S, Duncanson, presi- 
dent, state that “the outlook for the 
balance of the year continues tobe 
favorable.” 

All operating divisions of the com- 
pany experienced about the same per- 
centage increase in sales volume 
compared with the first six months of 
1958, indicating that the improvement 
in general business activity is wide- 
spread across both Canada and the U.S., 
they report. 

First half results reflect a sharp gain 
in the second quarter over the first 
“quarter, unlike the experience of 1958, 
when second quarter sales and earnings 
were lower than the first quarter. 

Second quarter sales totaled $36.1 
million and earnings 47c per share com- 
pared with the first quarter’s $33.9 mil- 
lion and 40c. 

Earnings per sales dollar rose to 8.4¢ 
in the second quarter, the ratio that was 


By NESTOR 


achieved in 1956 and 1957. The ratio 
fell off to 7.1c in second quarter 1958, 
recovering gradually to 7.4c in full year 
1958 and 7.9c in first quarter 1959. Ratio 
for the first half of this year was 8.lc. 

Manufacturing, selling and adminis- 
trative expenses in the first half of this 
year represented approximately 81% of 
net sales billed compared with 83% a 
year ago. Income from government se- 
curities and other investments repre- 
sented 2.4% of net profit in both periods. 
Provision for federal income taxes rose 
26% to $6.5 nfillion. 

At recent market price of $4542, com- 
mon stock is 98% above UV level ($23), 
could fall 16% before reaching OV 
level ($38). Price is 26 times FP esti- 
mate of 1959 earnings of $1.75 per share. 
Yield is 1.76% at indicated annual divi- 
dend rate of 80c (U.S.) per share. Price 
this year has ranged between a high of 
$46 %, a low of $37%. 

7 - - 
OMINION STORES interim report 
on operations for the 1959-60 fiscal 
year is not expected before mid-Oc- 
tober. 

It is understood, however, that sales 
are running well ahead of last year, 
with a particular improvement this 
summer compared with a year ago. 

The sales gain is not surprising in 
view of the company’s recently an- 
nounced two-year plan to open an 
average of three new stores a month. 
More significant for investors, however, 
is the margin of profit on these sales. 

Margin of profit in the fiscal year 
ended March 21, 1959, was equal to 
1.89% of sales. This compares with a 
ratio of 2.10% in the preceding year 
and an average of 1.96% for the last 
10 years. 

The diminishing ratio of profit to sales 
is attributed by the company to in- 
creased competition, including promo. 
tional gimmicks such as trading stamps, 
increased taxes and the additional ex- 
pense involved in expanding into new 
territory. 


MOORE Serer rr eee 


PRICE RANGE 


S$ PER SHARE 


ee! 


| 4% 


| 
| 


| 


$ PER SHARE 
SHARE 


$ PER 


1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


“As we increase the number of stores 
in these new aréas, the expansion costs 
should become self-correcting,” A. A. 
Beevor, vice-president and treasurer, 
told financial analysts recently. 

He explained that, while the initial 
entry of one or two stores in a city 
creates additional costs, the addition of 
more stores does not necessarily in- 
crease these costs. “For example, the 
cost of advertising in a city where we 
now have two stores will probably be 
about the same when we have 10,” he 
said. 

Company’s immediate expansion plans 
call for 14 or 15 new stores in the next 
four months. These will be in 10 differ- 
ent cities: Toronto, Montreal, Vancou- 
ver, Edmonton, Halifax, Hamilton, 
Guelph, Windsor, Sault Ste. Marie and 
Kapuskasing. 

The Vancouver store to be opened in 
September will be the fourth in that 
city. The fifth will be opened in De- 
cember or January and tenders have 
been let for the sixth and seventh. The 
eighth store is out for tender. The Ed- 
monton store will be the third. The 
fourth is under construction. 

Company officials have stated that the 
current competitive situation may bring 
profit margins down to 1.70 of sales. 
This is described, however, as very 
much a long-range prediction. 

Profit margins of food chains in Can- 
ada, while trending down, are still sub- 
stantially above counterparts in the 
U.S. These ranged generally, for fiscal 
year ended in 1958, from 1.36% for 
Grand Union Co. to 1.60% for Food Fair 
Stores Inc. Winn-Dixie Stores, Inc., with 
a return of 2.08%, was exceptional. 

At recent market price of $70, com- 
mon stock is 40% above UV level ($50), 
could rise 40% before reaching OV level 
($98). Price is 16.7 times 1958-59 
earnings of $4.18 per share. Yield is 
1.78% at indicated annual dividend rate 
of $1.25 per share, Price this year has 
ranged between a high of $92% and a 
low of $65%4. 


DOMINION STORES, LTD. 


$ PER SHARE 


1959 


How to Read Nestor’s Special Stock Charts 


INDEX /OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determin 

the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua) high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


iron and Steel 


DOMINION & ANGLO INVEST- 
MENT CORP., Woodstock, Ont., net 
profit for the year ended April 30, 
1959, was 13.9% higher at $256,260 
| compared with the preceding year’s 
| $224,911. 

Net realized profit on the sale of 
investments of $467,913 ($926,617 a 
year earlier) was transferred to 
capital surplus, now standing at $4,- 
530,878. ° 


Net liquidating value of the com- 
| Pany’s assets, based on market quo- 


| tations at April 30,,1959, after de- 


ducting first secured bonds, was 
$10,678,940 ($8,589,672). This was 
equal to $1,068 ($859) per preferred 


| share and $940 ($737) per common Acer 


share after deducting the preferred re 
at par. 


by the marrow horizontai lines above 


restimating 
or overestimating its future rate of 
stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
e immediate present. Other 
factors such as rate of growth and 


growth. A 


beyond th 


Earnings per Share and Dividend Record: 
Pref.: Earned $25.63 


Shs. o/s, as at Apr. 30: 
5% Pref., $100 par .. 
Common, n.p.v. .... 


CONDENSED BALANCE SHEET 


to .make. 


would carry no 


given year 


$22.49 | 41.2% 
5. 70 
1898 $216,541 


16.00 


10,000 
10,300 


10,000 
10,300 


1959 1958 
$179,436 


9,055,221 


petitive. 


Company has gone into the power | *’}5,, 


investment quality will also enter into 
the comparison an investor wil) want 


Without these UV or OV levels a 
current quotation of, sgy, 55 or 75 
significance regarding 
long-range value. The UV/OV ievels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 


net profit of $127,175 for 1958 was 
lower than previous year’s | 


The year, while not as good as the 
previous year, was satisfactory, says 
President Clyde F. Cameron. The 
volume of business offering was 
down and prices were more com-| 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a périod of years and 
in most instances the trend of dividend 
payments. 

*Background end principles behind 
the selection by Nestor were d 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Earnings per Share and Dividend Record: 
$35.37 960.22 


Company Reports eae 2 a 


1.00 | 


Pd., S peo stk. . 2.00 


1.20 | 


Pai 
Shares o/s at Dec. 31: 
6% pref., $100 par .. 
Voting com., n.p.v. . 
Non-vot: com, n.p.v. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1958 1987 


1 curr, assets *. 


shovel business, and is currently | Invest. in subs. 
producing % cu. yd. and % cu. yd. | 
sizes. Present plans call for a pro- | Misc. assets 


duction start on 1 cu. yd. 


some time this year. 


shovels 
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e Consulting Engineers 


ai 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and refuse ¢ispova! 
and puriSeatien Drainage control and flood contre! 
Sewerage and sewage disposa! Transit structures and dridges 

321 Bleer Street Bost 10 King Street, 

TORONTO 5. WA. 5-2481 SAINT JOMN, NB. OX. 3-3568 


Munteipel engineering 
Water supply 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 4350 Sherbreoke Sit. W. Tl Metcalfe 4. 
Terente {2 Montreal 6 Ottawa 4 
j BU, 1-6496 Ws, 7-6311 CB. 6-371 


| SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN, 6-772) 


D. P. MaceVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


D. HEPBURN Professional Engineer 
(Registered in Ontario) 
Mechanical, Electrical and Agricultural 
Consultations, Designs, Plant Layouts, Supervision of Installations, Transia- 
= — French and German to English. Will travel anywhere in 
ree World. 


POSTFACH BASEL 2, SWITZERLAND 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL * STRUCTURAL * LAND SURVEYING 


SASKATOON, SASK., 1721+ 8th ST. &. 
CALGARY, ALTA., 815-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


INDUSTRIAL * 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works arid projects for industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


Barristers and Solicitors 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 


Isaac Pitblade, O.C., LL.D. A. Erskine Hoskin, Q.C., LL.D., B.C.L, 
H, 8. Drummond-Hay, Q.C._  &. B. Pitblade, O.C., B.A, (Oxon) 
ker G. R. Hunter, 2.C. 
D. Procter 
8. W. McMurrey 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — WhHitehall 2-6501 


£. 4. Bennest, O.¢. 
W. S$. McEwen, @.C, 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


A. PL MILLER, QO. J. H. THOMSON, @.¢ 
Vv. HICKS, @.C. R. M, SEDGEWICK 
Ww. Lewis J. WILFRED HEALY 

. A. LANGFORD F. G, HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 46-3533 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. 
ELGIN E, COUTTS 


SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-079 


DONALD C. CARRICK, 4.64. 
T. E. FOY 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bonk of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, QC. 
D. A. LANG 
J. L. C, JENNER 
Cable Address: 


“LAMER” Phone EM, 8-2931 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. 8. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 
80 KING $T. WEST 


lan $, Johnston, @.€. 
Ronald F. Boner 


TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
BON, SALTER &. BAYDEN. ac wk WwW 


RRY 
GEORGE 5 FINE AYSON 
NALD BEATTIE 
DONALD ©. Stgperale 
PETER G BEA 
COUNSEL 


MeCARTHY. OC. HAROLD @. FOX, GC: JONN J. ROBINETT ee, 
RANE ee 6-771 2 CABLE ADDRESS: “CARTA ” 


M Fra MIC 
DOUGLAS K. LAIDLAW GARTH MANNING 


Fetherstonhaugh & Kent 


(Fred 8. Petherstenhough, K.C., 1864- ug! Cocil C. Kent, PRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


11 Adelaide W., TORONTO © 358 Mein, WINNIPEG © Cables: “Eureka” (City! 


Getting Ahead 


| Astute businessmen plan for suc- 
cess; they read The Financia] Post 
| because it helps them make right 
decisions, Yearly by mail in Can- 
| ada $8; elsewhere $9 yearly. 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E&. Maybee, Q.C., B.A. 
J. A. legris, @.C., B.A., B.A.Se. 
W. lL, Hayhurst, B.S¢., M.5. 


GAUTHIER | 
CONSULTING ENGINEER 
pea? 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


INCOME ACCOUNT 
| Years Ended Apr. 30 1959 
Inc. from invest. .... 

nses 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 


Net oper income .... $246,352 
Less: Income taxes .. 119,177 
Tet. ve res... 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS «© TRADE-MARKS * 


1510 DRUMMOND ST. « 


MARITIME STEEL & FOUN- 
DRIES LID., New Glasgow, NS. 


DESIGNS 
AV. 8-2152 « MONTREAL 


127,175 deprec. of 807,884 
gent liability was Sehr at Dec. 
31, 1956 for subsidiary benk lean. 


177,901 Working capital .... 


. 
LAR Mer Ei FP A 
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@ Management Consultants MaeN ab’s Portfolio 
A Managed Investment Account 


AU, & DUPRESE 
G DAIGNAULT 
@ BAAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ive. | Invested in 1944 .,......,... $10,000 


Scientific Management Consultants | Account latest valuation ....... $41,277 
Cost reduction for manufacturing, service and distributing 


eperetions. Orgenization— Management —Controls. 


DUFRESNE, McLAGAN § ASSOCIATES im =| Value at New High 


Leber Relations and Personnel Administration 


During the month ended July 15, the value of MacNab’s 
Sherbrooke St. W., MONTREAL WE, 7-4217 J , val 
— * F | account rose by $1,347, or 3.4%, to reach $41,277. 


This is the highest value placed on the account since it was | 2 * ’ 
started some 14% years ago. Only two stocks, both in the mining | as 
’ group, have a current market value lower than cost. rs ee 
ASSOCIATED INDUSTRIAL CONSULTANTS Here is the manager’s report: | : —O 
(CANADA 1952) LTD. | On July 15 the value of Mac- | ual income $31.50 to total $1,-| oes . 


dl tai Sek tenis Std thcaitlliod Sears Odile | Nab’s account reached $41,277, a | 626. | 


Dividend income received be- oF ia aah 

. ' | new high since I took over its} 

Tere es mg | management in 1944. This rep-|tween June 16 and July 15| : Be 

pn & | resents a gain from the previous |@mounted to $189.75. After de- oo : 

| month of $1,347. | ducting $16, the third of 10 a 
| All the stocks held in the ac- | monthly payments for Bank of “4 f “ 

P. A. MANAGEMENT CONSULTANTS count, with the exception of | Montreal shares acquired early 


Limited Consolidated Mining & Smelting | ™ May, and eliminating the , naa *n MODEL FOR EVERY NEED 


602 Royal Bank Building 276 St. James St. West and Falconbridge Nickel, have a | er ea cash ye of 
Yerente 1, Ont. Mentreal, Que. current market value in excess | 4 acNab’s cash balance} se M 
Victor 9-6917 oy ee. odel No. 2-B Model No. 7-P 
Empire 6-6715 a of cost and the combined value | stood at $94.28. or 


Co-erdinated with services in the U.S.A., Eurepe end Australie of’ thie timed income securities | en is his portfolio at July | weds * BOTTLE TYPE. 2 Gallons per PRESSURE TYPE. 


7 Gallons 
also shows a profit. 


hour, ideal for up to 60 per hour, serves up to 
MacNAB ACCOUNT 


persons in offices and fac- 85 people in offices or 50 
| A breakdown of the portfolio, 4 } Per Share ? : Sualier Se ate 
CARTLEDGE, LATHAM LIMITED | classified Sy industries. follows: Common Stocks Cost Mkt. ; tories. 1/4, H.P. hermetically people in light industry. 


Algoma Steel .......... 37.00 42.00 ; ‘ sealed Condensing Unit — ‘, H.P. hermetically 
Management Consultants | PUBLIC UTILITY — 13.5% | 50 B.A. Oil .. 37% 


B. ©. Telephone, Internctional Utilities. - = of Monte ‘Ord, a a AC. Siee: a” bias — sealed Condensing Unit 
T r , J 1k & NATURAL GAS — 6. | ank oO ontreal 0 : 3 : AA.\ . , = a recti 
147 UNIVERSITY AVE. ¢ TORONTO, CANADA oA OM trons Conade Pipeline, C. P. R. . sengs 29% | ; cluding bottle, 15” wide x See — onuigd. 
EMpire 3-9238 PULP & PAPER — 6.5%, “70 Cons, Mgn. “& Sm, caces 20% | Z ; : , 115 Volt A.C. 
pire 3-92: Powell River Ce Dist. Corp. Seag 7 33% 4 15” deep. 
BANKING — 7.5%, } ja oe vd ae cous on 
Bank of Montreal. | alconbridge N. ...... . z Bt 
TRANSPORTATION. — 7.0% General Motors ....... 5435 Model No. B.T. Model No, 13-P 
Canadian Pacific Railway. j 80 Internat. Util. ......... “ 3444 % 
MINING — 11.8% | 


| 0 Mcintyre Porcupine... #500 86i | a ‘ PRESSURE TYPE. 13. Ge 
WARNOCK HERSEY | Consolidated Mining & Smelting, Falconbridge | Merman btinne sg pad , is : BOTTLET TYPE. 70 three-ounce 13 allons 


Nickel, Norande Mines, Mcintyre Porcupine, Powell River ......sess : , : a cu r hour. Ideal for small per hour. Serves up to 
| AUTOMOBILE — 2.6% 50 Moléon’s A 14.75 R pe deal for sm 


MANAGEMENT CONSU LT ANTS | TD General Motors. | Molson’s B ............ 14.75 i 3 2 offices. Standard 2 or 5 gal- 155 peopie in offices or 


CHEMICAL “ 21% | 10 Ss Coes Conde «... Baas te ae po lon main nea can be used. Tact 80 dee, pa 
128 ELMSLIE ST., MONTREAL 32-600 SHERBOURNE ST., TORONTO Algona Stee, Steel of Conade Bh PraneSpreterred Sioa | : 4 oe SN ee al st 
| 


BREWING & DISTILLING — 25.8% 25 Moléon’s 5%% $40 Par. 40.00 41 | es sealed Condensing Unit — restaurants and cafe- 
Distillers Corp.-Seagrams, Hiram Walker, Mel- | Corporate Bonds : 


ons A, Molsons B, Molson 54,0, a4 convection cooled. 115 Volt terias, 4s H.P. hermetic- 
nomns 4 Cas 6.8% (ona | $2000 Loblaw Gro 6%/17 "1 00.00 t 4 A.C, Size: 36” high, exclud- ally sealed C ondensing 
K ¢ S $2000 Leblaw Groceterias 6/77. eeietien wiikie ee asian j ing bottle, 18” wide x 11” Unit—forced air cooled, 
| .On July 15, Hiram Walker- | Gi vases 94.28) deep, 115 Volt A.C, 
LIMITED | Gooderham & Worts Ltd. paid | Sota value ... 1,276.53,  $ 
MANAGEMENT & TECHNICAL CONSULTANTS ls extra dividend of 35c per Original amount invested ..,,.. 10,000.00 | 


ha i oA LEASE OR PURCHASE 
Torente: 20 Spadine Rd. Montreal: 640 Cathcart St. | share, the first extra to be paid | Capital gain 31,276.88 | ; 


% capital gain ;.. 312.76 | 
WA, 4-3381 UN. 6-2477 | }on the new common stock. This | Prosp. annual income 1,626.00 | 


| raises MacNab’ s prospective an = yield on original investment 16.26 | 4 The answer to the Coffee Break 


ee oe ee on current market 3.94 


Monegement Consultants ae HOT 'N COLD WATER COOLERS 


° : : Serves 60 cups piping hot wa hor f 
Glover Associates Frogs Snakes | by the the Ton | | | a nara ae ate ea re sas 
(Canada) ? ee @ In both Bottle and Pressure models 
‘ : Serves both hot and cold water from different 
ro. gewtroneecwe | This Export Business hn ee 


i 
Special Correspondence |tons this year, we probably] 


UR WICK CURRIE | THE PAS, Man. — There’s|won’t get 100 tons because of 
6 sé 4 ; “ 


money in frogs, snakes and/dry conditions in the south,”| 


LIMITED | lizards. | Mr. Bodnar said. ay ae x : . 
MANAGEMENT CONSULTANTS b ws Hom oe a9 aa) Mr. Bodnar spots a likely] fs : F 2 Ri 
MONTREAL  507-PLACE D'ARMES, AVENUE 8-5209 eee shipment to the| high-yield area by traveling} © 
. W., EMPIRE 6-2193 | th h ‘ovince. : ae 3 

TORONTO 80 KING ST. W., EMPIRE 6-21 | © Shae sebewelteten) heen, ieee eae Bog ; % ae Model No. 2-B & Cc oO MM 3 A N y L i M j T - D 
| tons of frogs. ; |dents in the area to work the WIRE, WRITE OR TELEPHONE TORONTO MONTREAL VANCOUVER 
@ Four tons of garter snakes. | .55¢ and sends a supervisor out ANY OF OUR BRANCHES FOR PRICES, CUFFORD 9-2321 REGENT 7-3641 HASTINGS 6151 

PAYNE- RO S S @ Ten tons of salamanders 


ag | (commonly called lizards). | his provided by ee on DETAILS AND PROMPT DELIVERY. Branches ptcn0ss Canada 





It won’t reach its objective, wy salt 4 | 
but that’s what it could sell in| “We're willing to expand into | 
management consultants | the U.S. this year. other provinces if it’s going to/| 
The search for lizards and| be a good venture,” he said. ra Pee. ie sett a 
|snakes is a new venture. Col- bc demand Peg Tee § ae 
| ° . . ra’r avi ° 
In addition affiliated with | lecting frogs in Manitoba has ana were having to look further 
Bruce Poy end Anca en Wa nan, Bou Americe end twrone |! Deen going on fortwo years With|afeld to fill i.” uyers Protes ri reatment obacco witl emica 
|a yield of 150 tons and the in- Under consideration at the 
|dustry is growing. 


|moment: Dore Lake and the Canada’s major tobacco-buy-;Tebacco Ce., Leamington To-| alters, to a considerable extent,|nies would prefer not to pure 
STEVENSON & KELLOGG, LTD. | “We have about 150 ‘pickers’| Carlyle area, both in Saskat-| ing companies have hit a hard) baceo Sales, Consolidated Leaf, | the chemical and physical prop-| chase such treated, tobacco.” 

working in various parts of} chewan. body-blow to a fast, up-and-| Hedge Tobacco Co., Dibrell | erties of the leaf when compared; Not convinced of the buying 

Manitoba now,” John Bodnar, | ‘ 5. coming chemical. Bros. Inec., Rothman’s of Pall) with untreated leaf. | companies’-charges, the Ontario 


@ Marketing & Economic Studies @ Organization Planning | northern Manitoba manager for | Reason this business can be) The chemical: Maleic hydra-| Mall of Canada, and Imperial; “Treated tobacco is much/Flue-+Cured Tobacco Growers’ 
@ Standvrd Costs — Flexible Budgets Operations Research |Kevstone. told FP | very profitable: No investment ,; 


© Wage & Selery Administration 2 Seaeienad.teoovsieal tack auimehialinais zide. ra Tobacco Co. of Canada. | darker in color, has less filling | Marketing Board is planning a 
© Preduction Planning & Control @ Plant Location & Layout | “They’re all after frogs. It’s eq P 7 It is being used heavily in “The main advantages re- power, has a higher equilibrium | farm inspection program start~ 
@ Work Measurement & Incentives @ Procedures & Data Processing difficult to get them to go after} Pickers use their own nets or| southwestern Ontario tobacco | sulting from the use of maleic | moisture content and has some-/ ing next month. 
TORONTO MONTREAL VANCOUVER the snakes and lizards because | Other simple devices crops to control plant suckers. | hydrazide are that it increases| what altered smoking qualities.| Maleic hydrazide is not made 
10 Eglinton Ave. E. 807 Sun Life Bidg 810 Royal Bank Bidg. | of the natural fear of these rep-| Expenses come in shipping, Here is part of a joint state-|the yield per acre and lowers} “Until more is known of ways/|in Canada. It is all imported 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS | tiles, but once they get used to| |but even these costs are not|ment signed by British Leaf} suckering costs. and means of minimizing its| from U.S. and distributed here 
| the idea, they can make money.” | enough to dig deep into profits Tobacco Co., Canadian Leaf “Its disadvantages are that it’ side effects, the buying compa- by some dozen f firms. 
Mr. Bodnar won’t reveal how |-— ssa — “— , : Ties vad eee 
much his firm pays for the frogs, 
snakes and lizards. 
S; ° ° But he does say ‘that a good} 
Pee ear poor ee She frog picker can earn up to $35| 
or $40 a day some days. 
Another thing that can’t be} 
revealed “for business reasons” 
is the destination of the catch. 
The reptiles are used in re=| 


| Search in U.S. universities. The} : ‘ ] SOMPA NY OF A VERIC 4 LTD 
| female frogs are used in certain | ; ; on le. se * =; hace th aot 
WOODS, GORDON & CO. Hreeniney sinsies | he ee at 

(successor: e's D. Woods & Gordon Limited) make frogs, S ig eee se) 


killed and the legs become a 
MANAGEMENT CONSULTANTS food delicacy. 


507 Place d’Armes 15 Wellington St. West 1030 W. Georgia St. || The frogs, snakes and lizards| 
Montreal, Que. Toronto, Ont. Vancouver, B.C. are caught alive and shipped to 
Winnipeg where they are sexed 

and graded as to size. Then they 


t their U.S. destina- 
B.C. TANNER, SHIKAZE: & ASSOCIATES LTD, ton, ‘Ses &S Gest 
MANAGEMENT CONSULTANTS “While we could handle 125 

509 Imperial Bank Building Edmonton ‘New N. B. Rasde « 


‘Cut Down Mileage 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 





Consulting Management Engineering 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


USES STRONG-SCOTT 
SCREW CONVEYORS 


Shown below in the processing area of their 


Saskatoon, Saskatchewan, concentrator is a 
STRONG - SCOTT 18” Screw Conveyor, 


This conveyor plays an i rt in vari 
From Our Own Correspondent ; . ai as i nek 


FREDERICTON, N.B, — Two 


;new highways being built be- 
Mail this coupon today! tween the Upper St. John River 


Fi " | Valley and the province’s east 
' i h Po coast, will save miles of driving. 
€ inancia st One road will link Juniper and 
481 University Avenve Napadogan; the other, Plaster | 
terante 9, Canad Rock and,Renous. About 10 mi. 
ri of the Juniper-Napadogan road is 

Plecse enter my subscription to The Financial Post to start with peg = ki 
. oe wo companies are working on 
the earliest possible issue the Plaster Rock-Renous road. 
In Canada: $8 yeérly [] 2 years $14 7 M. F. Essen & Sons is grading 5.5 
m Sapeder 28 yoety rt ? ; - mi. section of the Renous end at 
Elsewhere: $9 yearly [ 2 years $16 [— a cost of $232,000 and Merrithew 
. pills Send bill $ Construction Co. is working on 
‘ayment encios eeccse en i esese the Plaster Rock section at a cost 

of $250,000. 


COMPANY CANADIAN SPEAKER 


ous processes of the concentrating operation. 


MADE BY CANADIANS FOR CANADIANS 
THE SCREW CONVEYOR FOR YOUR OPERATION 


J. A. L, Robertson. of Atomic 
Energy of Canada Ltd., will pre- 


the fall meeting of The Metal- | 
lurgical Society of the American | 
MATURE OF BUSINESS — og = es Metallurgi- MANUFACTURERS OF SCREW CONVEYORS AND BUCKET BLEVATORS 
a . mont es Engineers in Head Office: 772 Dufferin Ave., Winnipeg 4, Canada, Branches at Toronto, Chatham, Calgary 


Attention of |sent a paper at a symposium on S Y RO N G SC ; 5% 
. [sow metals problems during | a 
City and Prevince 


Rea) eae we pres 





“ay 
40 YEARS Wi 


IMPERIAL LiFE TH 


Consultant for income, corpora- 
tion, estate and gift taxes 


Approved compony and private 
pensions 


Executive compensation plans. 


BERNARD A. STEVENSON 


Call in 


for advice on freighting 
to or from the U. K. 


M.L. have a wealth of information 
available. 

A large, fast fleet sails regularly be- 
tween ‘Manchester, the heart of Eng- 
land’s Industrial North — Montreal, 


Toronto, the Canadian and U. S. Lake | 


Ports—and North and South Atlantic 
Ports. 

For details of rates and ~ sailings, 
prompt advice and special informa- 
tion, please: address enquiries to the 
Import or Export Departments as 
required. 


MANCHESTER 
LINERS LTD. 


St. Anne's Square, Manchester 2, England 
Telegraphic Address: ‘‘Nouticus’’ Manchester 


Terente Agents: 
Furness, Withy & Co. Ltd., Phone EMpire 6-562) 


Montreal Agents: 


Purness, Withy & Co. Lid., Phone Victor 9-1223 | 


Qe ANNOUNCEMENT 


industrial Growth 


Manufacturing plants aew to 
Canada; expansions of existing 


industry across the aation. 


| Ot: sablir EET bi Sis “ 


' 


Toronto 


Greater Winnipeg 
Columbia Records of Canada 
| Ltd., is building a $400,000 plant | ported by the industria] devel- 
on Leslie St., Toronto. Camsten|opment board of Greater Wir- 
Ltd., is general contractor and |nipeg. 
architect is Crang & Boake, Farm machines from 12 plants 
Plant will contain 40,000 sq.|i" Camada and the U.S, are 
ft, including 25,000 sq, ft, of ad-|90W being stored and shipped 
ministrative and record club of-|ffom the new warehouse re- 
fices and 17,000 sq. ft. of ware-|cently opened by International | 
housing. This combination will Harvester Co, of Canada Ltd. | 
facilitate and assure an efficient| Building covers an area of | 
accounting and distribution of 105,000 sq. ft. on a 40-acre site 
records, a complex problem. |in the town of Transcona. Out- 
Precast concrete spandre] | S##¢ Storage of 607000 sq. ft. is 
| panels with 2 in. exposed dele- | Provided. : ef it 
| mite highlight the design, About| __~TUcss in all sizes and power | 
200 people will be employed. |#M8es are handled, as well as 
s “", || many items of agricultural ma- | 
Molson’s Brewery (Ontario) | ohines and attachments. 


| Ltd., Toronto, has completed in- | Architect was Green, Blank- 
stallation at its Lakeshore plant stein, Russell & Associates and 
of what is claimed to be the general contractor, Malcolm 
largest single acting ammonia Construction Co. ! 
compressor ever installed on this John Deere Ltd., has just 
| continent, completed a 52,000-sq.-ft, ware- 
|} The four-cylinder machine, | house in the St. James industrial 
produced by J & E Hall Ltd.,| area. The building will be used 
Dartford, Eng., is powered by a/to store major items of farm 
700-hp Westinghouse synchron-| machinery and equipment and 
ous motor at 257 rpm. is designed for quick move- 

It has a capacity of 406.5 tons | ment of complete units. 
refrigeration under standard Parts storage and handling 
conditions, a 100% refrigeration | will continue as the major ac- 
increase for the Molson plant,|tivity in the 107,000-sq.-ft. 
Total weight of compressor and | plant comprising the company’s 
motor is over 40 tons. main building on Notre Dame 

American-Standard Products | 4V€. ; ; 
(Canada) Ltd., will start manu- Bird Construction Co. has 
facturing controls for the appli- | been awarded the contract for 
lance industry consisting of| Construction of a 60,000-sq.-ft. 
water-mixing valves for auto- | building for J. I, Case Co., on an 
| matic washers. with other prod-|8%-acre site in the Fort Garry 
ucts to follow. industrial area. Total cost 2f 
the project will be around 
$600,000, 

The new warehouse will 
handle . distribution of Case 
products for Manitoba, north- 
Lake- | 
and eastern Saskatche- 
including the Yorkton 





Development was announced 
jointly by C, W, Johnson, presi- | 
}dent of American - Standard 
|Products (Canada) and F. J. 
|Kreissl, president of Detroit! .:tern Ontario to the 
|Controls Div. Detroit. Both) peag 

| companies are divisions of the} wan 
|international American-Stand- 


area. 
ard organization. Work has started on a new 


building to house the offices, 
parts department and _ service 
section of Massey-Ferguson 
Lid.’s Winnipeg branch. Site is 
at the north side of Ellice Ave., 
between Empress St., and CPR 
railway. 

Total area of the building will 
be 26,000 sq. ft. of which 21,465 
sq. ft. is designed for parts 
| storage and service area and re- 


Water-mixing valve is first| 
| product of Detroit Controls Di- | 
| vision to be produced in Canada 
and other products of the Michi - 
| gan Division are expected to fol- 

low. 





| Initially, American-Standard 
| Products (Canada) will produce | 
an all-electric two-coil, N-10, 
nonthermostatic valve and other 


UNITED CORPORATIONS LIMITED |™odels as market conditions| ».inder for office space, 


ALAN E. TARR 


ef Winnipeg, Manitoba, has been elected 
@ Director of United Corporations Limited. 


Mr. Tore is Assistant General Manager 


end Treasurer of The Monarch Life Assur- 
a@nce Company and a Director of the 
Winnipeg Foundation. 


rere ae ne 


invested in 


MEA EF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


#30000 


on Jan. 30, 1959 
—nine years iater 


(lnitial offering price $2.50) 
(30 Jan, 1959 bid price = 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada's first and largest Compound 
Cumulative Mutuai Fund. 


Ask foe pesca eens 
dealer for particulars 
en MAF — end how in- 


with scheduled payments 
as low as $12.50 per 
month. . 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Hewe Street Vancouver 1, B.C. 


} Warrant, 


: | Besides, this, two metal stor- 

American-Standard employs | age buildings, already on the 
1,450 people in its three Toronto| site, with combined area of 
plants and its Windsor plant and | 45,000 sq. ft. will be joined to 
has an annual payroll of $7|form one unit. Completion is 
million. ' scheduled. for fall. 


Sheet-Hire Service 
Saves Wear on Wife 


Prediction: One Canadian|out with a brand-new set of 
family out of 10, within the next | linen and a code number, From 
five or six years, will be sleep-| then ‘on in the same sheets, 
ing between rented sheets. towels, etc.. we pick up one 

The oracle: George Eden, week are returned the next and, 
head of Fresh Linen Supply, | when linens start showing wear 
Toronto, a pioneer in a growing! and tear, we have to replace} 
Canadian service industry —/ them with new ones. 
home linen rental. “To equip a_ two-bedroom 

Just three ago home/apartment costs the average 
linen rental services: in|Canadian wife between $175 
Canada were almost unknown | and $200 and the standard qual- 
but today they are springing up ity bought only’ lasts about two 
in almost every major Canadian | years. 

| city. 

Eden started his business 
about two years ago in a small 

| rented office and fermed out his 


| 
| 
| 
| 


years 


i 


‘We make our money, not out | 
of linen rentals, but out of the 
j}laundry business,” he says. | 
“This means that we want long | 


laundry work. Today he owns 


a $500,000 plant in Islington, in | 


| suburban Toronto. 


For about $2.50 per week, a| 


| home linen supply house will 
| furnish the average two-bed- 
| room family with all the fresh 
linen it needs. 

| This includes: Face towels, 


service out of our linens and} 
to get it we must not only buy | 
top quality but wash them with | 
a lot more care than the average 
laundry. 


{ 


“Actually what our industry 
is doing is lending linen to make 
sure that we get the laundry 
business, In Toronto in the past 


| wesh towels, bath towels, dish | year our business has jumped | 
towels, table linen, sheets, Pil-|49¢ and we are being forced | 


low cases and even beach to increase the size of our| 
towels. plant.” 


| “It is not only heartless, but |} ——— 
| also ridiculous to expect a 
| working wife to do a full week 
| in industry and then come home | 
|and wash and iron the family 
linen,” Eden says. 
| “When you consider that a 
jlinen supply house can equip | 
her home with quality merchan- 
dise and keep it laundered for 
about the same price it now 
costs her’ to send out her own} 
| linens, you can easily see why | 
'our business is booming.” 
Linen supply houses which} 
j}cater to industry are nothing | 
new but the psychology of this | 
business differs widely from} 
that of the home supply house. 
As long as the towels deliver- 
ed to the office or factory each | 
week are clean and fresh, cus- 
tomers never question whether 
they are getting back the same 
towels they surrendered the) 
| week before. 
* “The same secretiry who) 
takes her office towel for-grant- 
ied. becomes mighty possessive 
i when the towel taken away is 
from her home,” Eden says 
“That's why in this business} 
we have to start each customer 
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The original City Hall was built by Pigott Construction Co. 


Ltd., in 1887 and served Hamilton for over 70 years. Today’s 


impressive new structure is a symbol of a city confident of a 


great future ... and a tribute to a third-generation construction 


company that has won an enviable reputation in Canadian 
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New City Hall, Hamilton, Ontario 


The new City Hall, 


now being built by 


the Pigott Construction Company Ltd., 
will be one of the finest on the continent. 


building. Dramatically modern, the main building is of structural steel 


frame with steel floors; the outside walls combine Georgia White Marble, 


stainless steel and glass curtain wall. Surrounding it will be 


beautifully-landscaped grounds. 


Extensive yard facilities, great reserves of equipment, skilled supervision and 


experience on many of Canada’s most impressive projects make Pigott Construction 


a Company you can select with confidence when you plan to build. 


TORONTO: 1250 


Government Will Administer Manitoba’s New Mine Towns 


From Our Own Correspondent 
WINNIPEG — Local govern- 
ment administrators of northern 
Manitoba mining towns in fu- 
ture will be appointed by the 
government. 

Their salaries will be paid by 
the government, and they will 
be responsible only to the Min- 
ister of Municipal Affairs, 

This new policy was 
nounced, by Municipal Affairs 
Minister John Thompson. 


STEP UP 


SALES 


LIMITED 


an- | 


"A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


BAY STREET ~ 


|meanstthere will be no more| 
agreements such as made by the 
former government with Inter- 
national Nickel Co. 

For the town of Thumpson 
and the area around it included 
in the local government district, 
the old agreement stipulated the 
administrator had to be choice! 
of the company and the govern- 
ment. 


It! The appointment went to Carl | 


MONTREAL: 1600 DORCHESTER STREET - 


Nesbitt, a former Inco employee 
at Sudbury. His $10,000-a-year 


| salary is paid $6,000 by the com- 


pany, the $4,000 balance by the| 
province. 
. The last year or more there! 
has been a recurfence of irritat- 


|ing incidents which started with 


alleged refusal of the company 
to give labor representatives 
access to the company site, 


HAMILTON: PIGOTT BUILDING 


— 


ted to have ties with any cor- 
poration. 


during the deferred election in If any company wants to re- 
Churchill constituency June, 11|"€8otlate an existing agree- 
when ‘the company objected to|™ent, or if any new agreements 
a polling subdivision on the|#e made, the Department of 
camp site convenient for its em. | Municipal Affairs will make 
ployees to vote. }sure it has complete control, 

It was set up a considerable|_ The unincorporated town of 
distance from the camp and| Thompson with a present popu- 


only 59 of 1,001 voters cast their 
ballots. 
From now on, none of the 


| lation of about 1,500 will likely 
be incorporated by 1962, 

The administrator will then be 
|replaced by a locally elected 


The most recent incident was | administrators will be permit- council. 
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‘ote @ Oil, Financial Companies _ 
1 apital Appreciation Prairie Pipe ‘pageant Dividends in 1 August —e Th SHERATON 


/ \noome Tax ¢ Credit 


| 
| 
| 3 ° 
ammo’ TE Clinch Markets).2% 2% ss\cex. 0 2 °e ie -MT. ROYAL 
Gives you on interest in _— larations for the first eight) pupuis Freres Lid. pt 304 18 17,877 / Pos 

ny a ee months of 1959 are little| Do A 18 42,000 : ¥ has a way of saying 
Prene of write fer information . : 


t 
| changed from those in the same = we & ve oe 7, 2 


Merger with Inter provincial will | period last year. | Easy Wash. Mach aad 10 B ieeil 


3 " Savery : : : ae =e 
* | |Fed Grain A & B ; 1 70,000 . : 
A. F. Fra neis o.* © | Final totals for the first seven | Do pfd ............. | 1 - 35,773 , : 
¢ Company-Limited strengthen position in Western | nonths of 1959, plus the pre. |?aman, Aji sccce; aa 1 Be , > 
mr ee orgs © ome Canada or \liminary figures for August, | Gen. Steet Wares . casees 15 1610 i 


Do 

66 KineSt.W.TORONTO Empired-0138 | amount to $491.3 are oe Grand’mere Knit A pf ‘aia 13 a , Al derful 

HAM ; , of 0.5% from the $488.8 million | est Coa sone aq} . Fe , ways a wonderful welcome oat 
Pigott Bldg, HAMILTON JAchsos?9263 By W. L. DACK |amount represents Interprovin- 12iq 15 . 3 7 . 


~~ 
-~ 


Montreal's favourite hotel. Bring the 


family along on your next business trip— 


we 


ee ee ee ee tet ee te te te 


SHERATON * " no charge for children under 14 
-MT. ROVAL > j 


new: : 3 accompanied by an adult. 
Montreal, j It's another Sheraton Service 
Quebec ; 


: Seo : ; paid in January- August, 1958. | namiiton Cot. pid .. 1.284 
| Prairie Pipe Manufacturing | Cial’s liabilities which will now, py. August tot4l so far is 13 F Hats A. ...... ike 
| Co. and Interprovincial Steel be assumed by the new com- $37,577,973 on 113 issues. up} | Setawter" Beee ar i3q 
| Corp. are planning to merge. |Pany; the balance, $7,111,450, |3 90, from the final total of | jantzen,of Can. ...-.- 4A 
In Regina, management andj Will be met by allotment and/¢36 179 693 on 127 issues inj Lt St Lawr Pwr. pf .22iq 
financing interests proposed the | issue to the company of 1,580,~| 40.01. st. 1958, eee ae 
merger to strengthen overall | 325 shares of Prairie Pipe. | Another gain is shown by the | Macieod’s of -.--. .... 
finances and improve the com-| These shares will be distribu- | |) companies for the third con- | Mexican Lt. & Pwr. 
petitive position in the Prairie | = eae ee Steel | sccutive month. Declaratiére to on ee oe 
steel and pipe market. shareholders on winding-uP| dite total $1,813,639 on two| Minn, & Ont Pap. .. . : } : : 
Musser . 
An ambitious western expan-|Procedures pro rata to their) lissues. up 10.9% over $1,634,953 ee, Se lee, -- 5m : Free Inside Parking for Registered Guests 
sion program is being pushed by | holdings in the company. | paid on the ‘game number of N. W. Utilities 4% pe i ‘ Call any of these numbers for Sheraton service 
J. W. Sharp, the president of) A further merger with Big |jccues in August last year. pe BEE ..--sseseeee L1G 30 MONTREAL: Victor 2-7777 Of UNiversity 6-4571 OTTAWA: CEintra! 6-2270 
~ | both companies. Inch Pipe Corp., a new J. W.| Jn the mining group declara-|_ Do pid 6% 00..." 150q 3 as TORONTO: EMpire 68-7474 HAMILTON: JAckson 7-6071 
| He plans to establish Western | Sharp organized firm proposing tion of $1,262,023 was made on Peoples Cred Swira glia 33,5 NIAGARA FALLS: Elgin 4-7441 VANCOUVER: MUtua! 1-9321 
Canada’s first fully-integrated | to build a $4 million mill in Cal- |... issue: in August last year, | Erice Bros. -. 50a 
4 | steel-making operation. |gary to manufacture steel pipe|¢197 690 was paid on one issue, | Quinte Milk A 15q " So 
¥. | ’ . . * | Rei s } 5 an Uy ci a aD 
UNIVERSAL ee | He has already wet = in diameters up to 36 in. — is Preliminary figure for the Reyuelds te abe kaa vie AD POSTERS (be for year 1959 and will be 
scheme fee exploring oe Sever also in the cards sometime in the | financial group is up 13.2% — irc a = . ’ Profits Here? | Advertising posters for agricul-| judged in two sections: agricul- 
1s , ae |OPing 3 large iron ore deposit, | future. $8,375,585 on 18 issues, com-| Shaw, Water & Pwr. 20q 25 1,516,165 A cette Mita li tated tural and horse shows anywhere | tural show and horse show. Entry 
CANADA'S ms ie Choiceland, ek ss Big Inch Pipe Corp. is report-| pared with $7,396,570 on 21 Sherat, Car. {150 De ak ran snide oe nian ae ie. world will Be eliginip tes forms ‘are eveiiabld fre C. S 
: may also -| : : Willi co ; entry i . oe 
LARGEST MANUFACTURER SSS Pea Ror , ed to have made progress re-|issues in August 1958. anes deat A ae ‘11.250 | BOWATER PAPER CORP.—C. J. Hodg-| po ‘a eeannaiee ; whe ein +, | McKee, general manager of the 
jitate additional financing steps. | cently in financing plans. Dividend declarations and|¥. sister ... ‘ 45.000 | 80m & Co., 360 St. James St. W., Mont- | Royal Agricultural Winter Fair in 7 
OF SWIMMING POOL But the near-term incentive | ne : z South Can ..» 62iq 15 250,000) teal Toronto Nov. 13-21, Posters must| fair, Coliseum building, Toronto, 
EQUIPMENT & | “The step proposed te be tak- | payments to date in the indus- | Stand Fuel 43% p. .. - 10,276 
ACCESSORIES 


{ ve is this: : eee ene enehtenies a 
See The merger 180 en now in consolidating these |trial and public utilities group | “pu Prk A es MH 


To retain some $400,000 in the Steel of sae 1,727'53 ANNOUNCE Mf | 
‘ two operations is the initial step |amount to $26,126,726 on 92 Stesi of Canads ot 9 27,880 
|merged operations, an amoun 


towards an ultimate goal of jissues, a decline of 3.1% from | Tay,, Pear. & Car. 
POOL FILTERS bovd ie shuctteoaraies - building a fully integrated steel | the $26,950,570 paid on 103 is- ore eas ve 32h sie NEWLY- APPOINTED COLGATE DIRECTOR 


POOL FITTINGS | income taxes on Prairie Pipe op- Ww tue coe onan eae in the same month last | Nore ooia c" “53.125 | HEARS OF CONTINU ING SALES GROWTH 


|erations to Aug. 31, 1959. ter to Interprovincial Steel| Here is a list of payments for| 7)-*: --------- 26,198,128 


POOL ACCESSORIES This amount would be can- | shareholders this week. | August compiled by FP from | Mining Compar 
|celed out by extra depreciation “Tt has been found that an in- |records available Aug. 4: Pronto Ur. .....sese0+. « 20 1,262,023 


POOL HEATERS l|allowance available to the NeW | tegrated company, controlling | oy 1988 Tota! . Seecks des ea 
6 $ | 


| merged operations to be carried | operations from raw materials | 


y aod | January 74,600,861 °+,802,659 | Ol Companies 
POOL LINERS on under a new company name } to finished product, not only February . ee» 38,254,160 88,842 | Canadian Oil ¢ ...... .20q 15 518,258 
— Interprovincial Steel & Pipe | potter services its markets but |Mareh .... ve: B9.394.318 9,986,022 | Texaco Can. Ltd 40q 311,295,381 
| i ‘ cir ta sve vas 60,112, .750, 
ENGINEERING DATA Co. greatly improves its competitive re 30,416,381 yf OW istic 
tf you’re building a new poo! or modernizing The revaluation for sale of | position within its market area.” yD rete 66,533,806 12,140,775 | 


ee OMe Financial 
y ‘nia Pi CHESUIES!  37/377,973 36,179,603 
your present pool — Interprovincial Steel assets to) prairie Pipe produces welded | 4"*"* ws | Bank of N. Scotia .... .58q 


* Be ify Jacuzzi equipment. | | ting them into line with today’s | .+0¢ pipe, the raw material for | 491,325,960 488,766,211 | Cdn. Bk. of Comm. .. .40q 800, Pee seamen se 8 
: ponte nd eae | values will make some $3 mil- | : | Cdn. In. Fd. sp. & ord. Liq 1188, ages 
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, : ee which is skelp. Skelp, in turn, Industrial and Utilities continental Le tonnes i: 10 oye - oe nea 
llion in future depreciation is the major product to be pro- Rate Date Amount | Delta Aanvt, a see : y PE HEPES : 
| available to the combined oper- $ 
| ations. 
. : Anthes Imp. 51% pf 1.37iq 30,938 | Provincial Bk d q 
|}completion at Regina. Argus Corp. A pf .... .60q 85,468 | Royal Trust .......... . 162,750 | 
lits assets and undertakings to}. ~. | Beld-Cort. 7% pf .... .17hq 14,800 | Tor.-Dom. Bk. ....... .471q 1,140,000 
| Vincial. Blue Ribbon 5% pf .. .62iq 6,783| Un, Cdn. Shs. ....... .30 117,855 
| Can’ Cavhent 600/000! Tota! ; ~“Sore.50s with the announcement of further expansion by Colgate to It wos also announced that warehousing ‘area for the 
— | panies will be held in Regina on | Can. Foils 
8375| Div. deferred | Mr. Pinchin, a native of Midland, Ontario, is President outside of Ontario hod been completed, to keep pace with 
_lcdn Pac. Riwy 10,748,667 . Aiiaimias be of Renown Investments and a director of Zeller's, John A. the ever-increasing scope of Colgate produc's. 
| One other powerful group has | .2° P*4 nn s. | 
steel making in southern Alber- Conduits Nat. ....44.. 32,160 ea. com. sh. held, redeem, immed. 
Consol aK, ...cesece 4, 
- ta (FP July 18). Consumers Glass ..... - q 119,839 
CORONA DE LUXE CS This is seen as another prob-| Gosmos Imp. «..-se00 of 70,000 Meee Le 
merger plans of the Saskatche- | po 2nd pref.’. J 7,500 
geen wan interests and their quickly |D°™- Tar .-.---++-+-+ 15a@ 1 1,017,388) & 
These distinguished cigars é oe developing plans for getting | 





: Company: $ Du Pont Co of Can. . .10 1: 689 Et p soncsace varmeitind hats 
duced by the new mill of Inter= | jisminum 4i% pf .... .56Q 31  672,000| Imperial Bank .....-.. ; ,  poeas Re 
: provincial Steel now nearing | Angio-Cn, Tel, 41% pf .561q 70,313 | Investors Mut. 
The merged operations are to 
| be effected in this way: +s. Ds . At OES, svecnlacs SENG 89,463 | Savs & Inv. Fd. 
| Interprovincial Stee! will sell| rairie Pipe will be the larg-/ atins steeis vesee 290 271,979 | Ola+s01) 15 4,273 
| I . est single customer of Interpro- | Barber-Ellis 2.80 36,400 | Sherbrooke Tr. ...... 2.00 6,000 
| Prairie Pipe—the consideration ; |B.C. Tel, 6% 2nd pf 1.50q 67,500 | United Corp. A ...... .38q 15 19230| Newly-elected Colgate Director, R. J. Pinchin, shown at left, step that will broaden our merchandising vision and’ add 
| $24 248.922. Meetings of shareholders and| Do 43: & pe * 10q a | DoB. sctesoucee tee 143,874 | above, is welcomed by Colgate President, J. M. Stevenson, strength to the direction of ovr Canadian Company.” 
| Some $17.137.468 of this | debenture holders of both com- | G3nGement oe 0, f further 
~_ We ees \ 15.000 i : keep abreast of the continuing high tempo of business set Toronto Plant will be increased by some 80,000 square feet 
; as | eee 15,000 Grand Total ..sccccceseesees 37,597,973 during 1959. and that recent expansion of facilities in four major cities 
Aug. 24-25 to consider the mer- | can. Bronze .... 60,000 
ger move. a a 
2 ee S08 $4,269 ‘funds. slnitial. aExtra. “On arrears. | Lang & Sons, Quintus Leaseholds and Canadian Bronze. In addition, a new equipment project will soon be under 
| ait . , int ted Util § oo Se : sa aee tOne :eom.. si, for ea. oh. held. Mr. Stevenson referred to Mr. Pinchin's election to Colgate- construction at the Toronto Plant, that, when completed, will 
plans for getting into integrate “aan 3.418 ¢9shs, (nonassess, red. pf. 20e par) for Palmelive's Canadian Board of Directors, as “another forward greatly increase its production capacity. 
: ‘ ee Syn 5 oe ‘ re ae ore oa ~ we Sea ae wee eae Pte Fi 
|Crown Cork \....:+.. 50a 15 80,000) 9 + ae ae ae ace Se a tele Aen Ae 
able factor behind the current | Dom. Bridge ......... .20q 25 513,951 
;}Dom Fabrics .,. oof 10,500 
into basic steel making. Calgary Power 
Two weeks ago Minerals En- | yy “Oo . 
Reo "Net 15% Higher 
gineering of Grand Junction, = 


assure you the finest possible 


~ Ce j T a # a 
smoking enjoyment. ’ oS / iCol., announced it had sold its For the 12 months ended May| his Uni we Service 
; f- oy Carter Creek iron ore properties |31, 1959, Calgary Power Ltd. un- | a 
Their excellence comes Coy " near Dillon, Mont. to North | audited consolidated net profit | # 

d American Utilities Corp. of | |totaled $4,963,696 or $4.73 per| @@ 
from select Havana 


; ‘ ores |common share. 4 
ae Nerd oe ees nits i This was 15% higher than the| # Can Hel You 
t cco... the f ee orth American ; tilities is|net of $4,315,106 or $4.11 per| im 
oba CNS controlled by Schneider & Co.,|common share in the correspond- | # 
finest in the Sie: Paris, France. Stewart & Lloyds | ing 1957-58 12-month period. 


A ot Landen, Eng «top Beis) (toot ese rcall Make More Mone 
world. f: e pipe making firm, is also assoc- |" ‘Dae sallginasar es gp allege at | 
; per share was up 9.8% from $4,-| i 
é d iated with Schneider & Co. in 749,267 or $4.01 per share a year} 
: earlier.) 


Here are the highlights of re- 


;sults for the 12-month periods: | ™ Business opportunities don’t “just happen.” You need more than luck to spot 
| 12 mos. ended May 31: vase 1957 


Fi dian: vaste trends and developments that can profitably affect your business as well 
Gross revenve f ° a 879, we . 

ine 7 aper | acerca as: Santee Lame as your personal income. 

Income Toxes + 4,762,585 3,972,257 | am 


Interest (net) soos 2,355,431 2,211,843 | ae . 4 ‘ - ; ~* . 
Output Up oe ne That's why over 85,000 business and professional people read The Financial 
GETS LLOYD'S POST ; Post each week for its news and money-making guidance. They don’t trust 
MONTREAL (Staff) —One of rom Our Own Correspondent 


SAINT JOHN — Charles N. c “’s essentiz ave reli 
the pulp and paper industry’s|wijson of Saint John has been| to luck. They read The Post because ::’s essential that they have reliable 


strongest tptrends conthnied named deputy chairman for thé|t and authoritative information on what has happened and what might happen 
uring June with a % jump} Maritime Provinces representing i as , — find The Post so indis- 
lin Canadian fine paper prodic-| Lieyé's Register of Ghineing. | n the months ahead. These men and women d 


tion and a 14.6% rise in ship-| He is former owner of the Saint| § pensable that the vast majority of them renew their subscriptions year after year. 


| ments. John Dry Dock Co., and has ex- Read what these enthusiastic Post subscribers have to say: 
| June output was 24,242 tons| tensive shipping and harbor in- 


| (19,973 last year) and ship-| terests. , ‘ . . ile ae 
ments 23.608 vaktees, r — eae . “In the short time I have taken your Financial Post, it has been most valuable 


| For the first half, producti to me. It i ai self of several profit-making oppor- 
Also available : [was up ‘9.4% at 141,480 ton. YARDLEY DIRECTOR ! me. It has permitted me to avail myself of s p g opp 


tn these shapes | (129,265) and shipments we tunities that otherwise would have slipped by. 


, ; 6. CUIEENS « PANET |7.1% higher at 138,302 (129 3 / : 
GOLD STRIPE « PETIT CORONAS « LILIES « QUEENS + PANETELAS | | " “I believe that professional as well as business people should read your paper. 


- : iis Ke If I had done so years ago, I would be better off today.” 


plans that ultimately envisage a 
complete basic steel-making op- 
eration in n Alberta. 


} 








So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 
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The Financial Post 481 University Avenue, Torente 2, Canade 


Please enter my subscription as follows: 
In Cenede: [) $8 yearly (] Twe years $14 
Elsewhere: ([] $9 yearly ( Two years $16 
Payment enclosed $......... Send bill $...... 


SEND SKETCHES, BLUEPRINTS OR 


OLIVER |. NIEHOUSE | 


The election of Oliver l. Niehouse te the | 
Board of Directors of Yardley of London | 
(Canada) Limited, Toronto, and his ap- 
pointment os Director of Soles was an- 
nounced today by Mr. Peter P. Powell, 
President. 

Mr. Niehouse, who joined Yardley eorty | 
in 1958, had been Marketing Manager for | 
the Canadian organization. He brings to 
his new position o wide background of 


experience in soles management, advertis- de 
aaa semaines heed er ewe ee PWM e eee ne nesses Cob ewebesevereseneees 
N.4 LAT ER COMPANY LIMITED « RAMMLTOM, CANADA ccquired in both Conade ond the United ree 
Promeneerecemperceee WY ere serene ME 8 nS 


Montreal Winnipeg Regine Edmonton Celgory Vancouver mosbustiihasteiinnieiounsdainans 


SAMPLES TO US FOR PRICES ON 
SLATER QUALITY AT MINIMUM COST 
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BEST WISHES FOR GOOD LUCK 
IN WHATEVER YOU DO! 
“All of the fortunes in the world have 
been made through* gambling, neo 


matter how it is labeled and it is only 
® sin when one loses.” 


| SPECIALIZE 
IN GAMBLING 
SECURITIES! 


Send me $15.00 and I'll airmail to 
you a list of 15 of the best gambling 
securities listed on American and 
Canadian Exchanges. 


MELVIN SCHAENGOLD, LL.B. 
Market Analyst 


500-502 Keith Bidg. 
Cincinnati 2, Ohio, USA 


Registered as an Investment Adviser with the 
United States Securities and Farhange Com 
Mission under the Investment et 

1946 RE File 
Broker-Dealer. Ir 


isers 
Nn, 8061 
estment Advise 
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PLAIN OR FILTER TIP 


CIGARETTES 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
- because it helps them make right 
decisions, Yearly by mai] in Can- 
ada $8; elsewhere $9 yearly. 


ee ANNOUNCEMENT 


BENEFICIAL FINANCE CO. 
OF CANADA: ELECTS 
NEW VICE-PRESIDENT 


EDWIN J. HENDRIE 


Edwin J. Hendrie has been named Vice- 
President in charge of Beneficial Finance 
Co. of Canada, to succeed Cecil M. Bena- 
dom. Mr. Benadom has been elected 
Vice-President and to the Board of Di- 
rectors of Beneficial Management Cor- 
poration, Morristown, New Jersey. 

Mr. Hendrie, who was also elected to 
the Board of Directors of Beneficial 
Finance Co. of Canada, has hod wide 
loan experience in both Caneda and 
the United States. He has been Super- 
vision Director since 1955 and has been 
with the Company for 25 yeors. 


trom Fang 


'Inco President 


For Northern University 


By FRANK KAPLAN 

SUDBURY (Staff)—Northern 
Ontario’s long-time dream of a 
|major university promises to 
become reality very soon. 

A committee headed by Ralph 
|D. Parker, vice-president of 
International Nickel Co. of 
| Canada, the ke. industry here 
| is being organized to bring to- 
gether the diverse attempts of 
| various groups to build on their 
own. 

The committee is being set 
up by the University of Sud- 
bury, a small university started 
two years ago by a Jesuit Order 
| of the Romar Catholic Church. 

It will include representatives 
of other groups aiming at estab- 
|lishment of a major university 
|in the north. 

Its aim: A federated univer- 
sity along the lines of the Uni- 
| versity of Toronto. 

Big problem: Choice of a site 
| over the desires and arguments 
of regional groups. 
| This federated school 
| leges backed largely by 


of col- 


religious 


sibility that- profit - starved 
Canadian Cottons Ltd. will 
jump from cotton textiles into 
| another business seemed likely 
this week. 

Senior company officials told 
|\FP they are not thinking of 
liquidation. There have been 
strong rumors for some time 
that the ‘big company would 
liquidate (FP, Aug. 1). 

It is known that the firm is in 
process of selling most—maybe 





International Bronze Powders 


‘Move Into New Business 


‘Ahead for Cdn. Cottons? 


MONTREAL (Staff) — Pos- | 


Leads Way 


groups and combining both non- 
denominational and theological 


teaching would likely bring to-| to plan, not an hour of tractor | Massey-Ferguson Holdings Ltd., | 


gether initially: 


| 


[No Halt in Tractor Output 
In $48 Million Take-over 


If everything goes according | 


production will be lost when} 
Massey-Ferguson Ltd. takes 


* The young University of Sud- | over the Coventry, Eng., tractor 


bury. 


e Northeastern University 
Committee at North Bay which 
has been trying to develop a 
university at a Roman Catholic 
junior college. 


e The Anglican Church which 
is examining the possibility of 
an Anglican college in the pro- 
posed federation. 


The Northern Ontario Uni- 
versity Association is starting a 
campaign this fall to collect $2 
million for construction of a 
Huntingdon College as its par- 
ticipation in the proposed fed- 
erated university. 


all—of its manufacturing 
chinery and equipment. 

Will it use the returns to get 
into another business? That 
possibility pushes to the fore, if 
liquidation is ruled out. 

Next question would be: 
What new business? So far 
there isn’t a breath of rumor on 
that. 

Many observers still stick to 
the prediction that liquidation 
will be the ultimate course for 
the 67-year-old company. 


ma- 


Acquires Ingram & Bell Stock 


International Bronze Powders 
| Ltd., Montreal, has taken a 
|further step into the hospital 
| and health supplies field in Can- 
|ada by acquiring control of 
Ingram & Bell Ltd., Toronto. 

International Bronze, a hold- 
ing company which through its 
subsidiaries manufactures 
bronze and aluminum powders 
decorative entered 
wholesale drug business 
year through acquisition 
Lymans Ltd., Montreal. 
| Control of Ingram & Bell was 
| effected through purchase from 
a group of principal sharehold- 
ers of 51% of the company’s 
|common stock. 


arts, 
last 


of 


Parent company has made an 
|offer to all other shareholders 


|of Ingram & Bell, registered in| 


Canada, to acquire their shares 
on the same basis: $13.50 per 
}common share and $12.50 per 
| participating preference share 
(non-voting). 


}mon shares is almost 22 times 


ket us quoted 6 
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LIMITED 
JOLIETTE, QUE 


to Products... 


in PLASTICS and RUBBER 


General’s Modern Facilities 
and Skilled Labour get your 


orders out 


... on Time 


Experienced personnel and completely modern 
production tools provide the best possible service on 
custom design and production of molded and ex- 
truded plastic and rubber products 


Production procedures in our huge plant are flexible 
and can be readily geared to meet your quantity 


requirements on a qualit 


y basis. 


and pastes for the graphic and} 
the 


last year’s earnings of 62c per 
share, and about 16 times 1956- 
57 earnings. 

Ingram & Bell common stock | 
does not trade actively. Shares 
were sold at mid-June for $6%, 
this year’s high. In 1958 the high 
was $5% and the low $4%.| 
Prior to listing, it traded in the 
$3°4-$5 range in 1956 and 1957. 


stock recently traded at a high| 
of $13 per share. The stock sold | 
as low as $9% in 1957. 

The offer remains open for 
acceptance until Aug. 31, 1959. | 

Outstanding capitalization of 
Ingram & Bell consists of 62,220 
60c preference shares and 60,- 
000 npv common shares. 

In business since 1905, Ingram 
& Bell manufactures and/or dis- 
tributes a complete line of| 
| pharmaceutical products, 
gical instruments, 
jroom equipment and general 
| first-aid supplies. 


¢ The Northern Ontario Uni- 
versity Association, backed by 
the United Church of Canada 
and some 12,000 northern On- 
tario residents. 


Listed on the Toronto Stock} wholesaleing at 21c qt. in bottles 
Exchange in 1956, the preferred| and 22.5c qt. in cartons. 


plant of Standard Motor Co. 

Ownership will pass to M-F 
Aug. 31, if Standard sharehold- 
ers approve at a meeting Auzg. | 
28 (FP, Aug. 1). No opposition | 
is expected to the $47.8 million 
transaction. 

Among the complications, ex- 
pected to vanish with careful 
planning, are the transfer of} 
thousands of employees from} 
Standard to M-F, the movement 
of some auto parts manufactur- 
ing facilities from the tractor} 
plant, and the negotiation of an} 
agreement with labor. 

To keep production going at 
a high rate, H. A. Wallace —} 
M-F’s vice-president in charge 
of world - wide manufacturing | 
operations — has left his To- 
ronto office to-spend several 
months in the U. K. in direct 
charge of all tractor produc- 
tion there. 

President Albert Thornbrough 


| will himself spend much time 
}in the U. K. during the com- 


ing months directing the inte- 


| gration of the Standard opera- 


tions with M-F’s existing 
organization in the U. K. 

A new company, Massey- 
Ferguson Tractors Ltd. has 
been set up to buy all the phys-| 
ical assets and interests of 
Standard’s tractor operation. 


Milk Price 
War Ends 
In Calgary 


From Our Own Correspondent 

CALGARY — The wholesale 
milk price war here (FP, July} 
18) is over. | 

The Alberta Board of Public | 
Utility Commissioners not only | 
agreed to make adjustment on} 
pricing but can also levy fines | 
($250-a-day maximum) on any 
dairy farm that doesn’t toe the 
line, 

In a new order, effective Aug. | 
1, wholesale milk in both bottles 
and cartons is set at 21.5c qt. | 
compared to 20.5¢ qt. since the | 
war started July 4, 

Before this date milk was 


Retail prices are not affected 
by the order. 

The new order was a result of 
a meeting of dairy firm repre- 
sentatives and board officials in 
which wholesale milk pricing 
was thoroughly reviewed. | 

Dairy firms claimed the 
wholesale milk price since July 
4 was way out of proportion in 
relation to production costs. | 

In the meantime, there’s keen | 





sur-| competition among the dairies in 
operating |the “carton” trade. 


When Purity Dairies of Leth- 
bridge and Calgary, entered the | 


rCompany’s net profit for the | city retail market July 4 (and | 
The offering price on the com-| year ended Feb. 27, 1959, was| sparked the war), it introduced | 


| $114,584 ($89,886 a year pre- 
|vious), equivalent to $1.79 
| ($1.44) per -preference share 
(before participation), and 62c 
(43c) per common share. 

Sales for the current fiscal 
year are running about 
ahead of last year. 


|a % gal. carton, which the other 
| dairies don’t have. 


Purity sells milk 
only. 

Purity’s competitors have in- 
troduced a twin-pak containing 


in cartons 


15% |two 1 qt. cartons, which are 
| gaining popularity. 


MacMillan & Bloedel Profit 
Up 52% in Latest Quarter 


Net profit of MacMillan & 
| Bloedel Ltd., Vancouver, climb- 


led 51.7% to $5,320,072 in the! 


three months ended June 30. 
This compares with $3.5 million 
in the same period a year ayo. 
Earnings were equal to $1 per 
share compared with 66c, Sales 


increased 23.4% to $58.9 million | 


from $47.7 million. 

Ratio of net profit to sales was 
| 9.03% compared with 7.3% last 
| year. 
| “We are now feeling the effect 

of our recent expansion pro- 
|-gram, and the many millions of 
dollars spent in capital improve- 


| ment at Alberni and elsewhere | 


year, which ends Sept. 30, 

amount to $11.8 million or $2.22 

per share, a gain of 88.5% on 

the preceding year’s $6.3 million 

or $1.19 per share. Sales are up | 
24.4% to $151 million from 

$121.4 million. 


Results for the earlier year 
reflect the impact of the 11- 
week strike in the pulp and 
paper industry in British) 
Columbia. 


jare beginning to produce in- | 
come,” states J. V. Clyne, chair- | 


man. 

He points out, however, that 
the current rate of return on 
capital is substantially 


below 
1955 and 19: i, when the Port | 


Alberni expansion was only be- | 


ginning. 
“We are still faced with rising 
costs and loss of markets to 


lower priced competitors,” he | 
He describes the rate of | 


says, 
return as “still insufficient’. 


i 
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MIDLAND 


SUP 


| Standard will not sell any farm | 


ERIOR 


a 
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M-F Tractors is a subsidiary of | 


which in turn is owned by the! 
parent company in Toronto. 


Production of tractors at the 
Banner Lane factory in Coven- 
try will continue uninterrupt- 
ed, at the current rate of 410 
daily. 


_ 


Certain major components of| 
cars are now made at Banner| 
Lane, and some components of | 
tractors at other Standard fac-| 


tories. The plant will be moved | 


land re-installed before the end! 


of next February. 

Standard will turn over to 
M-F its stocks of tractor spare 
perts, and the Maudslay Rd. | 
warehouse in which they are| 


| stored. | 


It also undertakes to supply | 


|M-F’s future requirements of | 


spare parts for Standard-design- | 
ed engines. 
A condition of the sale is that 
tractors during “period of 
disengagement” from Sept. 1, . pial Tae 
1959, to May 1, 1961, nor “indi-| does not prevent Standard from 
cate their intention to embark} designing tractors before that 
on production or sale of such! date, or making preparations for 
tractors.” production. 
This restriction, however,| With the agreement of 


a 


The All-Canadian System—Agents Throughout The World 
Head Office: 1194 Stanley St., Montreal, Quebec 
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5 can ride for the price of I when you 


GO TILDEN! 


For business trip or vacation—GO TILDEN ina 
sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 
may be just what you need. 


It’s the thrifty way to travel, 


> 


Standard, M-F has already held 
meetings with unions repre- 
senting the majority of Stand- 
ard's tractor workers, and of the 
existing M-F Group. 


Victor G. Fulkerson, Head Engineer, Utica Station, 
New York State Natural Gas Corporation, explains... 


=. 


A draft of a national proced- 
ure agreement has already been 
presented by M-F and is being 
considered by the unions con- 
_cerned. 


How the new Utica Station meets growing 
demands with Cooper-Bessemer Compressors 


“Our Utica Station was built in 1957 to boost gas pressure for 
the mounting demands of the Albany-Schenectady area. It 
housed two 1000 hp Cooper-Bessemer Series-Turbocharged 
V-Angle Compressors. Then, a demand for 20 million cubic 
feet more gas daily required the addition of a third unit of the 
same type and size this year (1959) 


“Averaging about 85 million cubic feet per 24 hours, the 
station has pumped peak loads of as much as 140 million 
cubic feet. Entering the station at 400-700 psi, the gas is 
discharged at 600-900 psi.” 


FACTS ABOUT COOPER-BESSEMER 
SERIES-TURBOCHARGED V-ANGLE COMPRESSORS 


Peak Load, Plus-Capacity. Plenty of reserve power, always 
ready for those unexpected extra demands, provides a big 
economy advantage 


Low Fuel Consumption. Guaranteed not to exceed 7200 
Btu/bhp-hr at full load! 

Less Housing Cost. Compact V-angle design, combined with 
40% power increase of series turbocharging, means today’s 
highest power-to-space ratio, with no increase in piping or 
cooling requirements. 


YOUR FREIGHT ARRIVES THE DAY BEFORE 


Low Maintenance. Many factors contribute to records of 
trouble-free performance—the simplicity of V-angle 2-cycle 
design, fewer moving parts, accessibility, conservative ratings, 
and, extremely significant, vibrationless operation 


Whatever your needs in compression or power facilities, 1t will 
pay you to check Cooper-Bessemer. Call our nearest office 


OF CANADA, LTD. 


PwOrets, CaS . OTIS - G28-leReM 
COMPRESSORS, DECOR OC ATG AD CEEVEEPYSSt, 
HOME O8 MOTOR DErvER 


TORONTO, ONTARIO - EDMONTON 


AND CALGARY, ALBERTA 


NEW YORK 36, NEW YORK 


by Midland Superior Two-Driver Freightiiners 


A day saved means dollar savings... when you ship freight to or from Alberta by Midland Superior Express. 
Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing 


daily and teletype service connects all branches. Small shipments or truckload lots... 
Midland Superior can deliver YOUR freight a day sooner. 


Call: 


LIMITED 


TORONTO (CH 1-8525) 
MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


CALGARY 
(CH 3-3471) 


or unloading in transit. Temperature control equipment protects your freight en route. Departures are 


EDMONTON (GR 9-2071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


Company’s earnings for the | 
first nine months of its fiscal | 


MADSEN OUTPUT 
Madsen Red Lake Gold mines | 
reports production of $1,088,127 in | 
the quarter ended June 30, 1959, | 
| bringing total output for the first | 
| half to $2,091,007. In the same 
period last year output totaled 
$1,210,637. Total of 74,641 tons} 
of ore were milled in the latest) 
period for an average recovery of | 
$14.58 per ton, \ 


Exjtedd—- 


S OFFICES: 


és TORONTO 
JIIA Yonge St. Willowdale 


MONTREAL 
7905 St. Laurent Bivd. 
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Canadian Auto Production fa 


Ended 

June 12 2. eens 

June 19 ....66 
Change June 26 ....-% 
Te Date | july 3 
10 
17 
er 
aE ara & tater 


Advances and Declines 


Torente——______ ——_——-Montreal_—. 


Ne 
Chonge Downs 
157 


184 

192 188 

175 181 

174 112 
ie 


172 
204 134 
123 


186 
181 145 


Market Comment 


What stocks and bonds are doing Week 


and what prominent observers say ‘i 


| CARS 
past and a turnabout may come| Sere! Meters: 


Ups 
281 


217 
279 
421 
402 
274 
310 
396 


Downs 
484 
523 
471 
242 
333 
411 
384 
320 


Ups 
114 
93 
98 
145 
170 
125 
132 
95 


Volume of Stock Sales 


MONTREAL TORONTO CALGARY YANCOUVER 
239,100 HOLIDAY 5,365 58,643 
394,200 2,255,000 46,905 103,725 
513,100 2,678,000 56,635 89,243 
456,500 3,247,000 29,341 98,322 
449,500 2,404,000 53,816 83,978 


THE DOMINION OF CANADA 
GROUP 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOSBILE « FIRE * CASUALTY 


WEAD OFFICE: 1ORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDON 
OTTAWA © WINDSOR * MONTREAL « CALGARY « VANCOUVER » WINWIPEG 
PORT OF SPAIN, TRINIDAD KINGSTON, JAMAICA 


Yeor 
To Date 
1958 


Year 
Te Date 
1959 


Same 
Week 
1958 


| July 
July 
| July 
July 


6,007 
57,045 
10,765 
45,838 


119,655 


8,428 
$3,620 
9,934 
40,560 


112,452 


There is no evidence yet of any| 
basic change in the bull market) before long. 
atmosphere in the U. S. Second; Concluding, we would like to 
quarter corporate sales and earn-| repeat that the stock market is 
ings reports, now coming in, are|in historically high ground where 
fully up to expectations; reports | larger than usual degree of 
of two of the major oil compa-j| caution and selectivity are calléd| 
nies were actually much better | for. 
than had been looked for and this} As time goes on investors 
brought a new wave of interest| should place increasing emphasis | 
into this depressed group on safety. The bond market may 
Feeling now is that the termin-| not have hit bottom yet, but those 
ation of the steel strike in the| who‘avail themselves of present} 
U. S. will bring a fresh resurgence | gratifying returns available 
in the market. Washington| through government and corpora- 
is expected to step into steel con-| tion securities, should be fully 
tract negotiations again around) satisfied with their experience 
the middle of the month if set-| when reviewed some years hence. 
tlement has not béen reached by 
that time. | I é : 
Key sections of the Canadian) F. S. LAMPLOUGH; Collier,| 
economy are operating at high | Norris & Quinlan (Montreal) ile 
levels; steel industry near capa-| The unusual earnings recovery Gansred 
city, auto makers running 14% | of 1959’s second quarter and first | Ford 
ahead of last year, chemical firms’ | half justifying the recent Chrysler 
sales running 10%-12% above|strength in equity markets to a International .... nd 
same period last year, earnings} greater extent than was consid-| Total trucks 1,029 468 
higher. Outlook is brighter too for| ered probable earlier in the year. | bee eg ne no ws on —, , 1,466 
the integrated oil firms now that/In line with the more diversified | °°¢"Se: -Snacion “vlomedl's emer 1 onmerce 
apparent stability has been|and dynamic economy in the 
brought back into the gasoline} United States, the earnings re- 
retail price picture in Ontario. covery there has been more pro- 
aes nounced than in Canada. 
RICHARD REDLER; We are not anticipating any | 
& Co, (Toronto) great change in the market pat- 
The economic picture is bright. | term for the rest of the year from 
Barring unforeseeable adverse | that seen in the first half, at least 
developments on the international | in Canada. Broad groups, metals, 
front or an unduly protracted|Papers and oils face a rather 
steel strike in the U. S., news/ Static outlook, although aluminum | 
from hereon till next spring or tp eae might well prove to 
, 7} s r in-| be exceptions. | 
were Pee Sent See | Probably the brightest spots are 
Canada has been slower getting|t® be seen in natural gas and 
out of the recession and will like- iron ore. Fortunes of the former 
ly find the pace of industrial ac-| W*ll depend to a large extent cn| 
tivity accelerating at a faster rate the flow of natural gas across the 
than the U. S. Exports which have | border, and in this respect the 
been the laggards in the recovery | Federal Government appears to 
should improve under the impact | be in no rush to tackle this prob-| 
of a buoyant U.S. economy and a| lem. 
fast decisive recovery in Europe. |" However, 


Chevrolet act 
Oldsmobile ... 
Pontioc 


+6.3 
Aug. 
July 
July 


NEW YORK 
3,400,000 | 
3,430,000 
4,490,000 
4,900,000 
4,530,000 


Ford: 
Edsei 
Ford 
Mercury 
Meteor 
Monarch 


Bieve 
hi6 
30 .. 
July 29 .. 
July 28 ., 


1,610 
36,893 
4,523 
23,710 
3,600 


70,336 


1,225 
36,213 
3,943 
16,433 


Significant Investors’ Index Numbers 


Food 
and 
allied Bever- Bidg. Indust- 
prod. ages 


13 10 


57,814 +214 
Chrysler: 


Chrysler 


Textiles 

Mach Puip ans? 
and and Mill- cloth- 

No. of equip. paper ing Oils ing 
Securities 10 9 2 5 


*1935 to date 
High 947.5 1238.1 


Low 85 4516 


1959 
| Menthiy Figures 
| Jan --- 690.9 1077.2 
| Feb ..... 674.4 1131.8 
Mar - 682.7 1139.8 
Apr. ..+.. 6682 11174 
| May ..... 686.6 1109.8 


1959 
Weekly figures: 


. 755.6 1100.0 
11 .. 772.8 1106.0 
+14.6| Tune 18 .. 768.1 11201 
} June 25 . 809.) 1152.3 

July 2... 8143 11584 
Tuly 9 .. 825.6 1178.5 
July 16 .. 857.5 1177.9 
|} July 23 .. 847.2 1197.4 242.7 190.4 399.1 204.5 281.5 
} July 30 .. 8268 1206.1 235.8 196.8 395.4 203.4 282.9 
*High and low for year from 1935 to date inclusive are based on week y figures 

used by the Dominion Bureau of Statistics 


Total 
utili- Total 
mater. rials Banksties co's 


1S 73 i 13 93 


4,431 
820 
14,825 
11,650 


31,726 


2,158 
724 
15,005 
13,677 


5 7 
Plymouth 
252.0 

59.7 


285.5 
40.9 


410.5 
77 


7244 
79.3 


590.5 315.9 399.1 
68.7 S63) 684 


219.8 297.8 


31,564 645 606 


” . 


+0.5 
Studeboker-Packard: 


Studebaker 
Totel cars 


96 
998 


5,430 
227,147 


2,518 
204,438 


V16 198.5 
+11 200.6 
199.2 
198.4 
211.0 


2167 
2154 
209 6 
204 8 
200.0 


666.7 
6784 
666.0 
662.1 
670.6 


5186 
535.3 
5447 
529.8 


266.0 
269.9 
270.2 
265.8 
267.2 


Motors 24,049 
11,862 
4,678 
8,964 
49,553 


276,700 


15,628 
10,751 
4,251 | 
6,381 June 
37,011 +34 | June 
241,449 


=3e88 
s+ -COOa 


311 
157 


is 


7 229.9 
230.1 
2290 
234.5 
235.8 
239.0 
246.0 


193.0 
190.9 
188 8 
186.9 
192.2 
193.5 
191.8 


382.5 
378.0 
378.6 
376.7 
376.8 
381.8 
384.4 


204.4 
202.9 
200.7 
198.3 
200.5 
203.5 
203.3 


269.5 


279 9 
210.2 


268.9 
269.4 
274.1 
278.0 
280.0 


Government Bonds 


(Supplied by Investment Dealers’ 
Due Bid Asked % 


Int. Bank of Reconstruct. 
731 & Development 


852) 31 Apr. 1965 ... 88) 
85 | 3) June 1969 ... 87) 
81k 

82) C’ wealth of Australia: 
99] 

963, # Nov. 1970... 88 
334] Bonds 
794) Alberta Tel. Gtd.: 


943! 4) July 1976/78 


Aug. 4, 
Due 


1959 
% Bid Asked 4% 


Gevt. of Canada Bonds: 


Assoc, of Canada) 
Due Bid Asked 


New Brunswick: 


44 Oct. 1968/71. 
5 Oct. 1974/77 


Gairdner 


90 | TORONTO STOCK EXCHANGE INDEX 
94) | 20 20 15 
Indust. Golds B.M 


MONTREAL STOCK EXCHANGE INDEX | 
10 20 »” 10 15 
Util. Indust Com Pprs Golds 
154.3 29.4 464.8 90.39 
153.5 329.6 464.8 90.59 
-» 153.8. 330.2 467.0 90.47 
. 154.1 330.1 465.9 90.47 
154.9 330.3 467.0 90.90 
153.1 325.3 467.6 87.22) 

140.1 275.1 382.1 71.15} 
1959 High 162.1 334.4 494.8 2.77 
1959 Low 148.9 297.6 433.0 


ote 
85.81 
STOCK AVERAGES 
30 


indust 
660.09 

. 510.33 
«+» 678.10 
sees 574.46 


83 
923 


vee} 
842 
84 

804 
80) 
99) 
94: 
95) 


3 Perpetual 
June 1967/68 
Jan. 1975/78, 
June 1974/76. 
Mar, 1996/98. 
Oct, 1959 .. 
Dec. 1960 .. 
May 1961 
May 1970 
Oct. 1979 
Apr. 1960 
Dec, 1961 
Sept, 1965 
Sept, 1972 
Sept. 1983 
Dec, 1959 ... 
Jan, 1963... 


90) 
89 


15 

4 w.o 
Ontario: 

43 Dec, 1962/63 

4 Jan, 1966/68 

3. Nov, “1963/65 

53 Jan. 1977/79. 


| Aug. 3. 

| July 31 
July 30 
July 29 

| July 28 .... 

| Month Ago ,. 
Year Ago ., 
1959 High 
1959 Low 


soem Oe oe 


Aug. 3 
July 2 
Ju 
July 
July 28 . 
Mon. Ago 
Year Ago 


. 


119.20 
119.11} 
118.56 
116 i 
126.30 
138.41 
145.22 
115.97 


176.60 
176.07 
175.53 
175.23 
168.83 
163.78 
95.13 192.15 
88.78 167.79 
DOW-JONES CLOSING 
20 15 65 | 
Rails Util. Stocks 
167.58 90.62 224.35) 
167.80 89.99 223.49 
167.82 89.71 223.07 
168.49 89.71 223.22 
167.51 89.62 222.67 


89.94 
89.78 
89.54 
90.03 
91.77 
82.60 


95) 
89 
87 
94 


97 
91 
89 
96 


~” 
29 


90 


aI44-9-) 


Prov. Govt. 


ae 


tue MILDEST BEST-TASTING cicarerrs 


me 


Ont. Hydre: 
44 Nov. 1964/67. 
5 Apr, 1974/77. 
4, July 1966/69. 
4 Jan. 1974/76. 
52 July 1979 ... 


Go by Ge co Ge Ge Ge GO OO tw 


85 87h 91; 
a4 
904 
835 


100 


WMH OUNNNKN 


o- Coes 


923 
96 | 
92 
87 

102 


+ 
oO 


British Columbia: 
3 June 1964 


92 
912 


903 88 90 
993 


97)| Pac. Gt, Bast. Riy. Gtd.: | 
} 42 Dec, 1987 864 884) Quebec: 
42 Jan. 1974/77. 914 93) 


941 Quebee Hydro Commission: 
5 Nov. 1980/82. 913 933 


. 
30 

Indust 
678.10 
674.88 
676.37 
673.18 
672.04 


20 
Rails 
169.12 
134.10 
173.56 
157.94 


15 
Util 
88.74 
79.68 
94.70 
85.71 


63 
Stocks | 
220.34 
176.03 
224.35 
200.09 | 


we? Aug 
July 31 
July 3 .ccces 
July 29 .. 


July 


3 «. 


2) 


tere Month Ago .. ry 
Year Ago 
1959 High 


1959 Low 


Pe ee 
BURNS & CO. LIMITED APPOINTMENTS 


|Man. fiydro: 
5 July 1975/77. 


Cdn. Nat, Railways: 


1961/66 
1964/69 
1961/63 
1964/67. 
1972/74. 
1981 
1977 


Jan 924 
Sept. 
Feb. 
Jan. 
Feb, 
Feb. 
May 


88) 
84 | Manitoba: 


92}) 
853| 3 Oct. 1965 ... 


- 





Saskatchewan: 


41 Nov, 1974/76. 
32 Oct. 1962/65 


93, Newfoundland: 


Newew 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of ( 


eu ou es 


854) 
very large reserves| a4. Nova Scotia: we use ada 
: ° 7 roa 973| 42 Dec, 1975/77. : 


88 2 | 
i 


Needless to say, corporation 
earnings will make good reading 
in the months ahead. 

Statistically, it could well be 
argued that the stock market has 
discounted most of the good news 
immediately ahead. Traditionally 
the stock market has been prone 
to turn down before the economy 
does. 

However, the stock market also 
has a tendency to overreach itself 
in both the upward and down- 
ward swings. This aspect in itself 
favors a continued advance for 
some time yet. 


| already established and projected | 
|discovery trends, together with| 
|the broad markets available 
jsouth of the border, give every 
|promise of fulfillment. 
| Other groups which should do} 
well are brewers and distillers, | 
department stores, tobaccos and | 
| others engaged in the production 
}of non- and semi-durable con- 
|jsumer goods. These industries 
should find an upward sales| 
jtrend supported by high levels 
| of employment and wages. 

In the heavy industry group, | 
the senior Canadian basic steel 


;C’wealth Inter. 


eure 


1975/77 


June 943\ 54 Feb. 


Mutual Funds 


Divd. pd. 
cents 
s 


All-Can, Com, Fd. 14.52(29.37) 
All-Can. Div. Fd 18 +1(24) 
American Growth 5 
Assoc. Investors 16133) 
Can. Invest. Fund 27 (34) 
Canafund 70(125) 
Champion Mut, Fund 10/20) 
29/30) 
Corporate Inv. 243 (34) 
Diversified Inc, B 5.4(11.6) 
Dom. Equity I. 20+12(40+ 12) 
Dom, Comp. Fund i 
Do. nonres 
Dominion Funds 
First Oil & Gas 


Bid 


8.40 
6.84 
7.67 
8.72 
9.50 
39.57 
5.73 
8.71 
9.73 


9.13 
4 
B 


2 
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Soma Muwe 
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tet et et ee 
oe eae 
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.15| the second 1959-60 budget pre- 


\ 


| surplus. 


93 95! 43 July 1962/64. 93) 95) 


Abitibi P. & P., 6is, 
| Alta. Gas Trunk Line 
| Algoma Cent. & H.B.R 

Mar. 1, "79 ; 

Algoma Stl. Corp. 5i, 

Alum. Co. of Can. 4js, °73 

Bathurst P. & P., 5i, "73 .. 
| Bell Tel. Co, of Can. 5i, 
| July 2, ’8 ae 
| Bicroft Uranium, 5s, "62 
| Bowater Pwr, 3is, ‘30 
| Brazilian Traction L 

43, 70... ; 
| Brit.-Amer. Oil, 5i, °77 

B. C. Electric, 5), "88 
B. C. Tel., 54, Nov. 1, "83 .. 
Can. Cement, 5is, °76 ° 
S ; ; «| Cdn. Breweries, 5s, ‘83 . 
sented to the Manitoba legisla | Gam Brit) Alun. Sis. "80 
ture — forecasts a $5.3 million] Cdn. Chemical, 5is, ’ 
Cdn. Indust., 53, '7 


Bl, "81 


, oi, 
"78 


ser Surplus 
For Manitoba 


From Our Own Correspondent 


WINNIPEG—tThe new budget 
of the Roblin government 


& 


Cdn. 


Aug. 4, 


Ask 
106 


1959 


St. Lawr. ¢ 


Shawinigan 


| Stanleigh 


4] 


Simpsons-S 


Toronto Stz 


Sorp., 5s, 
W. & Pr., 
"13 

4\s, 


45, 


ears, 


ar, Sis, "7% 


"18 ... 
4is, "7 


‘79 


Uranium, 5) 


Trans-Can. Pipe L , 5.85s, *é 


Traders Fin 
Oct. 15, "7 

Un. Gas Ce 

Westcoast 


Trans 


Corp,, 53 
4. 


s, 


». of Can.. g , 


5is 


Weston, George, 4is, "71 .... 


95ic 
92 
75 
904 


CONVERTIBLE ISSUES 


Abitibi P 


5s, *67 


& P., 4is, "66 ... 
Atlas Steel, 


Brazilian Traction L. & P., 


4is, "71 
Cdn 
C. F. Ri, 
Cdn. Utiliti 


es, 5is, * 


Delhi Oil, 5is, ‘73; 
46, “GO «i 


974 
116 


734 
112¢ 

90 
ll4c 


‘dn. Oil, 4s, "76 . of 
Expected revenues of $89.9) CP. R., 31, 1, "6 


aie x Do. 5s, °83 

million, and expenditures of | Cdn. West. Nat. Gas 
. sa): > M 3 , 61, '6 

$84.6 million, are b oO t h new | Contant Fone ip. . a 
. ras Columbia Cellulose, 5 "68 
records. ‘ ._, | Consol, Denison, 

In Premier Duff Roblin’s 
original budget proposals (FP, 
April 4), a $3.4 million surplus 


Group Accum 
Grouped Inc. in.) 
Growth Oil & Gas 
Invest. Growth 
Investor's Mut 
Leverage Fund 
Mut, Acct. F 
Mutual Bond 
Mutual Income 
North American t 
Regent Fund Lid, (20) 
Sav. & Iny. Mut. 13.54 1.5(17.5) 


We believe that financial stocks, | Producers should all establish 
notably the banks, will continue | record earnings this year, and the 
to be favored. During a time of | growth factor here is accentuated 
tightening money, the money | bY a rapidly expanding products 
lenders are clearly operating in| base as the nation’s economy con- | 
a seller’s market. tinues to expand. 

Construction stocks still look| Im our opinion, a high degree) 
reasonably priced in today’s mar- selectivity, rather than the 


Cockshutt Farm Eq., 
Greyhound Lines, 5js, "7 
Home Oils, 5is, "71 . 
Loblaw Groc., 4is, ” 
| Phillips Electrical, § 
| Shawinigan, 5is, ° 
Silverwood Dairies, 
Simpsons, 5s, "76 
Trans Empire Oils, 

Do. 5s, "66 


Triad Oils, 4js, "71 . 


924 
103 
107 
130 

94) 
111 
103c 
168c 

95 

94) 

a3 


14.2 (20) 


eeosa 


(6.5) 
24(32) 
6(17) 

12.27 (23.42) 


MR. H. J. GRANT MR, W. R. MEADWELL 


Mr. R. S. Munn, President of Burns & Co. Limited, announces the following appoint 
ments: Mr. H. J. Grant, General Sales Manager, now becomes General Manager in 
charge of all Marketing and Sales. 

Mr, W. 8. Meadwell, Sales Manager of the Winnipeg Western Division, has been 


~ 
stdwoovaueo 


3-3 
‘om 
aw 


5s, 

5s, 
Dominion Stores, 5is, ’ ¢ 
Dom. Tar & Chem., 5is, ‘7 
Dryden Paper, éis, '74 


uw 
. 
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Consumers Gas, 


oa 
~ 
= 


12.95 (22.73) 
9 


~ 


85) 
| of 


ket. Though residential housing 
will slacken somewhat under the 
impact of scarcer mortgage! 
money, an upturn in industrial | 
building appears in the cards. 
Last but not least, as the ex- 


ports of Canada’s primary ma-| 
terials will respond in due course | 


to a more buoyant world econ- 
omy, a number of our natural re- 
sources industries should benefit. 
Here, the paper group comes first 
to mind. Western oils are. cheaper 
today than at any time in the 


If you have ‘s 


any envelope 
problems... 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON, ONTARIO 


Holifox @ Montreal e Toronto 


Winnipeg ¢ Vancouver 


Qn ANNOUNCEMENT 


COL. G. C. FRASER 


Mr, A. H, Douglas, Q.C., Chairman of 
the Board of The Calgary & Edmonton 
Corporation Limited, takes pleasure in 
@nnouncing the election of Colonel 
George C. Fraser of New York City to 
the Board of Directors of the Corporation. 

Colonel Fraser is Chairman and Trustee 
of Texas Pacific Land Trust, Director of 
The TXL Oil Corporation, Choirman ond 
Director of Aztec Land ond Cattle 
pony, Trustee of The Bonk of New York, 
Trustee of The Greenwich Savings Bonk, 
Director of Appleton-Century-Crofts, Inc. | 
ond Trustee of New York City Marble 
Cemetery. 


Com- | 


customary diversification, will 
play an important part in port- 
folio management. 


” 7 os 


|W. R, TAPRELL; Carlile & Mc- 
| Carthy (Calgary) 

It is only natural that in the} 
| west we are vitally interested in| 
the petroleum and natural gas 
industry. 

Securities in this section of our | 
economy have not shown the 
buoyancy that has been reflected 
| in the industrial stocks. It always 
fhurts an industry when it has to| 
| weave its way through the’ forest | 
|} of politics before it can have a} 
| clear view ahead. 

While the short term outlook | 
|for Canadian petroleum stocks is| 
| possessed of some uncertainty, the | 

long term picture can be viewed | 

| optimistically. The appointment | 
of the National Energy Board, | 
provided it contains qualified and 
capable members, and the conse- | 
| quent ability to. give the essential | 
| decision on the export of natural 
igas is bound to react favorably | 
}on the industry, and the securi-| 
| ties representative of it. 

I feel that natural gas stocks 

which deal_.in the production, | 
| transmission and marketing of| 
| this commodity can be considered 
| to be in a reasonable buying 
| range. 

| For the investor desiring in- 
j}come, I think a good look should 
be taken at longer term non-call- 
able bonds. 





Bond Tenders 


| 12 Noon, Aug. 6, 1959, 
| Canada Treasury Bills 

1959, and Feb. 5, 1960, 
| Aug. 7, 1959 


Government of | 
Payable Nov. 6, 
$135,000,000. Dated 


Commodities 


Pre- 
vious 
week 
$24.41 
24.75 
30 
o0 6'4 1634 
P 0580 0585 


28a 28 


Same 
week | 
last yr. 

$23.00 

31.50 
26% 
4644 
0575 

15 


Latest 

week 

. $25.50 

. 24.70 
Ib 30 
b 
raw, 


| Copper, 

| Coffee, 
Sugar, 
Hides 


o 


; Weekly Commodity Indices 
D. Jones Fut.s. 151.25 150.21 
U. S. Labor 119.2 #119.3 

Monthly Price indices 
Pre- 
vious 
month 


156.63 
119.4 


same 
month 
last yr 


Latest 
i month 
| Canada (D.B.8.): 

Retail C.P.1.* 

iJune) 

W'sale (May 231.2 

C. F'm Pr.* (May) 218 
U. 8. W'sale (Maz 
| Gt. Br W'saice 

(Mar.) 


Base of price quoiations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to! 
price Toronto. Copper-electrotypes, New 
York. Coffee No, 4 Santos. Spot Raw/ 
| Sugar 96 degrees centrifugal c.(t. | 

“Base years 1947-49= 100 
| ‘Base years 1924-26= 100. 

¢Base year 1954=100. 

Revised. 


SUCHREVTAUURLEDETE TS 164d YO TTDh SL ENN DPN UU PEERED 


Gold Bars Quoted 


| Rate Reported by Doherty, Roadhouse & 
Co.. Terentoe 


Canadian kilo bars of goid 
mately 32 oz each 


Aug. 4, 1958 


approx!- 


Rid Asked 
——per or.—— 


Latest week .....sees.+s $33.71 $33.90 
Previous week $33.71 $33.00 
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| T.V 


| bentures, 


| series 


| & Co 


| 69, $25,000. 


Sup’vised Amer. 6(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive Teat 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
Electronics 
Timed Invest. 
Trans-Can. A 

Do B 
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o 
Bauaw: 
** Ow swwerv 


~ 
VAR HAA Oe 


(3) 
8(17) 
16 (876%) 

12(22) 

53.6197) 
44.4(95.8) dicen 

Do, C 8.4120) 7.05 
United Accum, Fund  12(23) 17.12 

aPaid or payable in 1959, total paid in 
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| 1958 in parentheses 


sOf which 43% cap. gains dist. in 1958. 
tIncluding initial. 


Municipal Bonds 
Aug. 4, 1959 
3%2 69 J 
3'a "69 

"66 

"67 


"18 
"18 
60 
68 
"64 
"65 
"68 
"69 
68 


we 
75 


84 
84 
87% 
8&4 
93 
90% 
94% 
97 
84'4 
83 
89 
824 
85% 
86% 
18% 
81 


Calgary 
Edmonton 
Halifax 
Hamilton ... 
Metro. Tor. . 
Metro. Tor 
Montreal 
Moose Jaw . 
Ottawa 
Regina 

Saint John 
Toronto ° 
Vancouver .. 
Victoria 
Windsor ee 
Winnipeg ... 
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Record of Financing 


Deminion Governments. Offerings of 
Corporations and Securities, 


DOMINION 


Government of Canada Treasury Bills — 
Due Oct. 23, 1959, and Jan. 22, 1960, 
55,000,000 Issued July 24, 1959. Sold at 
8 


1 
1 
98.668 to yield 541% and $97.256 to yield 


PROVINCIAL 


Quebec Hydro-Electric 
(Guar, by Province of Quebec) — 
due July 15, 1984, $50,000,000 
Issued July 16, 1959. Offered at $100.00 
U. S. by a syndicate of dealers headed by 
The First Boston Corp. and A, E. Ames 
& Co. Inc 


5% de- 


MUNICIPAL 


Corporation of the Synod of Toronto and 
Kingston of the Presbyterian Church in 
Canada 6%% collateral trust debentures, 
“A.” to mature June 1, 1960-7, 
$602,550 Dated June 1, 1959. Sold pri- 
vately to Annett & Co. Ltd., Midland 
Securities Corpn, Ltd. and J, L. Graham 
Ltd 

Shippegan Regional 
N.B. — 6% debentures, due Aug. 
74, $90,000, Issued July 9, 1959. Sold at 
$96.73 to L. G. Beaubien & Co. Ltd 

Parish of L’ Ascension-de-Notre-Seigneur, 
Que. — 544% debentuves, due July 1, 1960- 
Issued July 20, 1959. Sold at 
$95.60 to Lagueux & DesRochers, Ltee 

Village of St. Andre East, Que. 514% 
debentures, due July 1, 1960-74, $100,000 
Issued July 20, 1959. Sold at $96.36 
Credit Quebec, Inc 

Town of Penetanguishene, Ont. 6 
debentures, due Mar. 31, 1960-79, $261,000. 
Issued JOly 20, 1959. Bought privately by 
Mills, Spence & Co. Ltd. 

Reman Catholic Separate School For the 
City of Pert Arthur, Ontarie — 64% and 
6%% debentures, due Sept. 1, 1960-69-79, 
$175,000. Issued July 20, 1959. Bought pri- 
vately by Gross & Co. Ltd 

R. M. of Charleswoed, Man. 
Guar. by Prov. of Manitoba) - 
bentures, due Dec 1, 1959-78, $225,000. 
Issued July 24, 1959. Soild at $98.337 to 
A. E. Ames & Co. Ltd. and Bank of Mont- 
treal 

Town of Ayimer, Ontario — 594% deben- 
tures, due June 30, 1960-69, $237,900. Issued 
May 16, 1959. Sold privately to Anderson 
& Co, Ltd. and Royal Bank of Canada 


School District, 


1, 1960- 


t 
to 


(Interest 
64% de- 


CORPORATE 
Steinberg’s Properties Lid, — 6% first 


| mortgage sinking fund bonds, series “D," 


to mature Aug. 1, 1984, $8,250,000. Dated 
Aug. 1, 1959. Offered at $98.00 and accrued 
interest, to yield approximately 6.16% to 
maturity by Dominion Securities Corpn 
Lid., H. C. Flood & Co, Lid. Nesbitt, 
Thomson and Co., Ltd. Rene-T. Leclerc, 
Inc., L G, Beaubien & Co. Ltd., Geoffrion, 
Robert & Gelinas, Inc., Mills, Spence & 
Co. Ltd., Cochran, Murray & Co, Ltd. and 
J.C. Boulet, Ltee 


CORPORATE 


Trans-Video Products Lid. — 614% conv. 
sinking fund debentures, due July 15, 1969, 
$500,000. Issued July 24, 1959. Offered at 
$1,000.00 per unit (in units of $1,000.00 de- 
bentures and 100 common shares) by An- 
nett & Co, Ltd, 


ecsooucoucscsousceo 


Commission, | 


} T. Eaton Accept., 4s, 
T. Eaton Realty, 5s, 
Eddy, E. B., 4s, "74 
Gen. Motors Accept., 6 
Great Lakes Paper, 
Great Lakes Power, 4is, 


was indicated. 

The legislature was dissolved 
before this budget could be 
passed. 

The revised budget proposes 
no new taxes, but provides for 
increases in filing charges on 
|court documents, land titles 
instruments, and in other fees. | 

The expected $5.3 million 
surplus includes a $3.7 million 
| balance from 1957, which the 
government was able to carry 
| over through an amendment to 
the Treasury Act. 

Manitoba expects to receive 
$38.1 million ($33.8 million in 
| 1958-59) from the federal gov- 
ernment under tax-sharing ar= | 
rangements. 

Manitoba’s capital expendi-| 
| tures in 1959-60 are expected to 
| total $58.9 million — $22.5 mil- 
| lion for self-sustaining utilities, | 
| $28.7 million for direct expendi- 
|ture for the province’s own fa- 
cilities and services, and $7.7 
million for support of organiza- 
tions and institutions. 

The utilities’ spending plans 
include $4 million by the Tele- 
phone System, $1.5 million by 
the Power Commissioh, and $17 
million by the Hydro-Electric 
Board. 

The utilities will draw upon 
an additional $14.5 million res- 
idue of prior authorizatigns, and 
$500,000 from a depreciation re- 
placement fund. 

3iggest expenditure will be 
$16 million at Kelsey, in north- 
ern Manitoba, to supply power 
|to the International Nickel Co. 

at Thompson. Do. pid 

Major item in the $28.7 mil-| Grest-West Life 
lion asked by the government] “XT 3 = = 
for its own purposes is $19 mil- = ifax Insurance .. 

' alton & Peel Trust 

lion for the 1960-61 highway} Hart Battery (1957 

University of 
get $3.8 million for completion 
of its new science building. 


‘Bathurst Nearer 
To City Status 


From Our Own Correspondent 
SAINT. JOHN A drive to | Meadowvale Developme 
jform New Brunswick’s seventh | Mindustrial Corp 
} ae Monarch Life 
city is gathering force. Morrison Brass 
Bathurst, rapidly growing | Ret eee nance Corp. pi 
= Nat. L > 
| North Shore centre with a pfe-} Park Lawn Camaters 
Ss oO g 
ent _Populati n of about 6,000, | phillips aheieeaaan 
will incorporate outlying areas to | Prairie Rovalte 
reach the 10,000 population re- | Prudentia! Trust 
‘ Scott Misener Steamshir 
} quirement. | S.K.D. Mfg 6% pfd 
A full report on the proposal 
will be ready this month, 


! Sovereign Life 25% pd 
Standard Fuel pfd 
Steelman Gas 
snidien | Teleflex Ltd 
ATTENDANCE HIGHER Tor & Lond 
Attendance at this season's 
Stratford Shakespearean Festival 
performan-es of Othello and As 
You Like It has averaged 78% 
of capacity in the first five weeks, 
compared with 72% last year. 
During the week ended Aug. 1, 
87% of seats were sold. Season 
ends Sept. 19. 


7 


Dec. 1, "80 ..... 
| Gunnar Mines, 5s, 
| Hud. Bay O&G, 4s, 
Husky Oil & Refin. 5 
Imperial Oil, 3s, "69 
Indust. Accept, 5is, 
Inland Nat. Gas, 6s 
John Labatt, 5is, Jan: 
Loblaw Groc., 6s, 


cy 





Massey Harris, 4} 
North Star Oil, 52 


N-western Utilities, 5is 
Ont. Nat. Gas Stor. & 
Pipelines, 5is, ’ 


| Que. Nat. Gas, 5is, °85 
Regent Refining, 4is, 


(Compiled by MeDonn 
Ltd., 


July 31, 
Anglo Can. Tel 
Arcan ° oesececes 
British Newfoundland 

| Brinton Pete Carpet ... 


| British America Assce 
Cdn, Admiral Corp 

| Cdn. Canners B vel 

| Cdn. Corp. Management 
Cdn 
Cdn, Gen. Insurance 
Cawthra Apts 
Cent Canada Inv’s 
Commercial Life 20% 
Commercial Finance 

| Concourse Bidg. v.t 

| Copp Clark 6% pfd 


| Debenture & Secs. 5* 
| Dom, Can. Gen. Insuran 
Dom. Life 


Dover Industries 
Do. 6% pid 
Eastern Trust 
Essex Packers commor 
Do. pid 
| Excelsior Life 
Goderich Elevator 
Granite Club 


Gt. Brit. & Can, Inv 


rial Life 


| Ingersoll Machine 4*% pf 
Jenkins Bros 
Lambton Loan 
London Can. Inv 
Do. A 
| London Life Insce 
| Lord Simcoe Hotel “A’ 
McCarthy Milling A 
| *Manlufacturers Life 
tDo , ° 
| Maritime Life 


mn Invests 


Do warrants 


Triarch Corp 
Universal Cooler 6% 
|}. Do. B pid . 
Waterloo Mig. .... 
Waterloo Trust 


Western Life 25% « 
Un or ole ta 


| Phillips Electrical, 5s, 7 
Pronto Uranium, 5s, '60 ... 


British Mortgage & Trus 


pid... 


"14 .. 


8 


5s, 


| Greater Wpg. Gas, 5is, 


2, 


MacMillan & Bloedel, Sis, "18 


North. Ont. Nat. Gas, Sis, '8: 


:* 


"15 


ell, 


Toronto.) 


1959 


A, cccvcces 


vi. 


& Foreign Securities 
paid 


Crown Life Insurance ... 


pid, 


ce 


Dom. Linseed Oil units ,... 


| Fruehauf Trailer warrants 


Manitoba wil] | Industrial Mtge. & Trust 


d 


Ingersoll Machine & Too] B 


$3 pid 


a 


Pembroke Electric Light coe 


Trusts . 


Tor. Medical Arts Bide. oe 
Trans-Canada Freezers .... 


Transportation Bidg Mont. 


Western Assurance ,...-... 


“719 


Unlisted 
Industrials 


Bid 


33.50 
1.20 
4.00 

38.00 

242.00 
110.00 


10.75 
6.75 
10.00 


52.00 
14.00 
32.50 
34.50 
135.00 
90.00 
170.00 
85.00 
71.00 
160.00 
3.60 
9.00 
9.75 
28.00 
2.00 
30.00 
165.00 
2.50 
24.25 
14.00 
23.00 
92,00 
351.00 
330.00 
93.00 
19.50 
13.00 
3.00 
41.00 
80.00 
90.00 
80.00 
4.50 
65.00 
130.00 
46.00 
41.00 
198.00 
1.20 
3.00 
52.00 
242.00 
120.00 
4.10 
1.20 
70.00 
1.35 
75 
525.00 
2.00 


ew 
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we 


te 
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free shares. 


Adams & Co. 


Ask 
34.50 
1.30 


4.35 


115.00 
15.50 


7.50 
} 


625.00 


200.00 | 
95.00 
174.00 


200.00 
4.00 
9.50 

10.25 
29.50 


14.75 
24.00 
95.00 
356.00 
360.00 


202.00 
1.40 


W'coast T'smission, 54s, '88 . 


90 93 


transferred to the Head Office in Calgary and will be assistant to Mr. Grant, 


COLOR 


APPEAL 


EYE 
APPEAL 


DAYMOND 


PLASTIC EXTRUSIONS 


meet your needs 


BETTER 


UNIQUE 
DESIGNS 


LOW 


TOOLING 


NON- 
CORROSIVE 


Pye) 
RESISTANT 


Veet 
RESISTANT 


COST 


Daymond Plastic Extrusions 
are fabricated under one roof 
--with 100% quality control, 
and our recent expansion -- 
with new production tech- 
niques, provides finer-than- 
ever quality, plus new design 
ideas not previously possible. 
That's why scores of industries 
from appliances and furniture 
to automotive and aircraft, 
will find it even more profit- 
able to call on Daymond for 
ALL their Plastic Extrusions 


Also Manufacturers of 
Aluminum Extrusions 
with complete facilities 
for anodizing, chemical 
brightening and coloring 
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Range 
1959 


High 
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9A 
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17% 
18\ 
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— 
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Sen 
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THE WEEK’S QUOTATIONS 


peciens here listed are the official, exchange prices for listed stocks incleding curb market 
quotations. 


Bid and Ask quotes of Toronto and ' 
Montreal exchanges up to press time 
are published an page 27 


Industrial Stocks 


WEEK ENDING JULY 31, 1958 


*Low | 6 


34%) 1.70 
234) 1.12% 


7%|.20 
19%} 1.30 
26 ¥e|$4.4242 
20% | 1.00 
4242/\2.25 
6.00 
2.95 
5 


22% 


§o.15 
50 


3744/2.00 
5042 |2.80 
40 (2.25 
6% .20 
$.20 
1.40 
300 
1.00 
2.40 
{2.50 


36 
96 
32 
69 
46 


(Div. Y*ldj 
|R'teJul31 


S| 


Company 


--|Abitea Lum 


| Do 


Do 
Do 
| Adm 


44 
4.8 
5.5 
55 
6.0 
3 


| Albt. 
Do 


“3 Do 


Abitibi 


442% pret 


Acadia Atlan 


. 5% 
A 
iral 


pref 


6 Agnew Surp 
-)Alaska Y 


Pipe . 


-|Alaska Refin. 


pref 
Dist 
V.T 
S. Pur 
Gas Tr 


“Ww 


‘| Algoma Cent 


Do 
Do 


Alun 
Alurr 


5 
4 
8 
7 
0, Do 


. 6% pref 
Warr 


Algoma Steel yaa 
| Algonquin 
Do, 


oo 
pref 

xinium : 

1. of C, Ist p 
2nd pref 


.--| Analogue 


«| Do 
. Andi 
2.0) Ang) 

( 
6\ Ang. 
5.5, Do 
5| Ang. 
8 Ang 


warr 
an Nat, . 
o, Can, Oils 
Brandon) 
Cdn. Pulp. 
pref 
Can, Tel 
Nfid 


P 


4 
Sales 
34200 
8175 


770 


10690 
nil 
240 


. 30452 


7 


1 
101 


558 
115 
44 
6160 


.-) Ang.-Scand. Invest. nil 


2| Anth 
l, Do. 
5| Argu 
7, Do 
Do. 


3. 
5 
2 
2 
5. 


a 


es, Imp. 
542% pref 
s ‘ 
A pref. 
B pret 


21.004§e \|Aro Equip. ...... 


27 
4.85|§ 20 
(94,0.00 
8%!).65 

411%) .60 

1349.72 


4.00 + 202.00) Assoc, 
¥ .-| Atlan. 


5%}. . 

15 {1.10 
24% /|1.00 
18% |1.00-+% 
6.00;$¢.60 
2.25 


o4 


|1 20+%.70 | Asbestos 


--}Ash 
6 
ve 
5 
4 Do. 


6.4; Do. 
3.5) Atlas 
.25 |Auto 
.-| Auto 
ine 


4.60 + 2.30 (Bk. Can 
52%|1.60-+$.20 | Bk. Montreal 


Temple cece 


BD soscicecs 
T&T pf. . 
Accept 
pref 
Steels 
Electric .. 
Fabric A. 
B oe 


Nat 


65% |2.20+%.20 |Bk. N, Scotia 


33 80 4-3. 
3.20 + §1 
.. 3.50 
4.30 
6%|*.500 
45 (2.00 
26%a{°.75 
6.3742) .40 +-§.1 
259/1.00 + §. 
17%4)|1.00 
2542/1.40 
10 Ve\$e 


2.40+7 


+9 
72 


1944|1.00+-3 
8 |.60 
4%'. 

5 \*.25¢ 
90 (6.00 
20% 1.20 
47 \2.90 
38%) 1.00 
20%%|1.15 
45 (1.60+3 
35 «|1.00 
75 |4.00 
38 
40 
64 
45 
49' 
12%6|*.080 
14%4|.75 
14%4/1.00 
35%) 1.40 
40 (2.00 


2.25 
bg) 4.75 
2.50 


52.75 


17 | 
11%)§ 
8% 
2.20).. 
32%2)1.80 
§%2).50 
5 |.35 


30+8 


16%) .60+ §.25 


2.12% 5 


{ 
20 | 


Bk, Provinciale 


60) Barber-Ellis 


Do 
--)}Bates 
4.1 
-+| Do. 
0 |Beatt 
25 
5.6] Do. 
5.3}, Do. 

- -|Beldi 
5.6, Do, 


6.3| Do 


| 


Barcelona ° 
& Innes A 
}Bathurst Pr 


A. 
B 
y Bros 


Beaver Lumber 


A 

pref, 
ng Cort. 

pref. . 


.,|Belgium Stores j 


pref 


4.6\/Beil Telephone 


5.2| Biltm 
7.1; Do 
40 | Bird 

.| Blue 
,.| Blue 
50, Do 
5.6, Bowa 
..|Bowa 


5 

5 Do 

50 | Bowe 

7.5| Boyle 
Do 


Bow't'r N.A 


ore Hats 
A pref 
Constr 

Bonnets 
Ribbon 
pref 

ter Mer 
ter Pap 


base 


5% 
s Lid 
s A 
” « 


pref 


Brazilian Tr, 


Do 
Bridg 

Do 
Brigh 

Do 


a: 


con bo sa es 


“ues 


0 | Br 

5 Brit 
2\ B.C 
i Do, 
Do, 
Do, 


9 


2H 


5 
5 
5 
» 
2 
5 


eh ah 


>. Power 


Cc. 


Am 


Elec 


Do, ;: 


pref 

e & Tank . 
pref 
tT. G 
5% pref 
3k. 
Amer. Oil 
4% pf 
4%4% pref 
4% pref 
44 pid 
pid 


¢ pid 


Teié 


--|B.C, Turf .....- 
.-|/Brooke Bond pf 


| Brow 


n Co 


..|Bruck S. Mills A 
. | Do. ‘B ‘ 


4.7, Build 


Prod. 


8.7|Bulleth’s A .... 


6.1; Do. 


Burli 


DD <aciveve 
ngton Steel 


12%|.60+-3.10 | Burns & Co 
6.3|Burrard D.D. A 


649)|.45 


1.75 


121 =|1.50 
So 
7844(2.00 
9912|5.00 


4,00} .10 
55 2.50 
31%) 1.30 
26 (1.00 
12%/§.20 
18 $.60 
1449|1.00 
20 |.60+ 
2044! .60+ 
12 |*.37% 
27 =«=|1.50 
3042/1.50 
91 25 
205)4.60 
#10)... 
635s |2. 


1344|§.30 
Canadi 
155/42.00+ 
6 | 
54 «(11.60 
35% 1.50 
35 «(1.25 


41% 


1150'8.00-+ $4.00) 


32%4| 1.2048 


17%) 100+ 


1749/1 00+ fe 


TY... 

#7 1°10 
10 80 
15% 4.40 
73%2\3.75 
35 (4.25 
19 (8.70 
+81)/5.00 
is |. 


e F : 
sseusa? 


” 


ee 
5-8 


+ 


Seatbuass 


33 


ouUrer 


.|Butte 


7.1jCaldwell L 


-«| Do 


rily Hos 


c 


ist p 
2nd pref 


2.1,Calgary Pwr 


4.9; Do. 


5% pref. 


Canada Bread 


Do 


Canada 


pref. B 
Cement 


Do. pref 


Cc. Cr 
> & D 


Can, 


C 


& Cc 
Sugar. 


B.. 


St 


Floor 


| Can, 


Do 


Can. 


Do 
Can 
Do, 


a 


iD 


Do. 


Do, 


Car. 
Do 
Can 

|} Can 
oe Do 
74, Can 
--| Do 
an 
8 


wYV Venere, wpaeo 
rr Pe ee 


20 | 
3.8) 
3.1 


Cdn 
Cdn 
Do 


Do, 
Do 


Can. 


Can. 
Can. 


Canadian 
| Cdn. 


| Cdn, 


Can, 
Can. 
Can, 


Machine 
Malting 
442% pid 
Packers 
-” « 
Perm, Mig 
Safeway p 
Steamships 
pref 
Vinegars . 
W. Cord. A 
B ... ee 
W. Cable A 
B 


A 


Bakeries 
. Bk. Com 
Breweries 
a 
Br. Al. A 
warr, A 


Cdn. 


Do 
Cdn 
Cdn 


Do, 
Do. 


Cdn 
Cdn 
Do 
Cdn 
Do. 
Cdn 
Do. 


Cdn, 


Cdn 


Do. 


Cdn, 


Cdn 


Cdn. 
Cdn. 
Do. 


Cdn 
Do 
Do. 


15 
. 


Cdn 


Cdn 


| 
68) Do 


5.0) Do 
+s! Cdn 
62) Do. 
-s| Cdn 
65, Do. 
-) Cdn 
Cdn 
Cdn 
Cdn 
Do 
Do. 
Do 
Cdn 


te bo ~3 oo &- 


Cdn. 
Cdn, 

Do, B 
Cdn. 
Can, 
Cdn, 


$1.75 pref 
$1.00 pref 
Chem 
Collieries . 
pref 
Convert, 
i senenes 
Cottons . 
pref. ... 
Curtiss W 
Drawn St 
pref. .. 
Dredge N 
Eagle Oil 
Eagle Bear 
Fairb 

pref ° 
Food Prod 
& orsvoree 
44% pref 
Gen. Elec 
G. Inv 

G. Sec. A 


Hydrocarb 
Ice Mach 
A o3 
Indust. . 
pref 
Ingersoll R 
. Int, L. Tr 
FOE. cnsece 
. int. Pwr, . 
Pref. ...ss. 
. Kodiak ... 
Locomo 
Marconi . 
oil 
4% pref 
5% pref 
8% pref, . 
Pacific 


C. Petrofina pf 


Cdn, 

} Cdn, 
Cdn. 
Cdn. 
Cdn. 
Do. 


Cdn 


Do. 


\ Cdn 


Pr. & P.S 
Propane 
Salt . 
Suk A. 
Tire 
pref 54 
Utilities pf 
4%% pf 
Vickers 


C. Wallpaper 
Di 


C. Westinghouse 
- (Canarama 


ol 


5% pt 


Notes nil 


Arena 


290 
40 
5851 
460 
210 
ni 
11859 
125 
nil 
209 
nil 
209 
nil 
225 
nil 
6425 
170 
nil 
600 


2126 


; 22108 


15122 
668 
nil 


nil 
50 
120 
325 
370 
25 
nil 
nil 
nik 
l 
nil 
22705 
nil 


140 


13 
) 


20769 
10 
100 
105 

0 


765 


nil 
13856 


For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


Range 
1959 
High 


Div. Y'ldj 
|R'teJul31 
Low | $ %! 


Fe} 


Last Weekend. Close 
July July 31 or 

2% High Low Lates 
B40 AS 35 

12% 12% 12% 
150 140 140 
Bi40 Al60 1.50 

B13 13% 
B35 38 
40 


40 
60 
62'2 
25 
64% 
71.10 


4 
Company Sales 
oe bee | Do. warr. ..... 
11 |§4.26+%.10/Capital Estates .. 
1.32)... -./Carling Br. Alta. 
145 | DO. Wake vas 
13 |,60+§.35 |J. B. Carter A <:. 
38 ($2.00 Do. B meeeee 
40 .50+425 ‘Catelli Food A .. 
54 (100+425 Do. B 
57 {160 2.6)Chart. Trust .. 
19%)100 4 0\Chateau-Gai .... 
49%js1.00 ../Chrysier Corp. .. 
. 9d ..|Cinzano A . ° 
5%% ..| Do. 54% pref.. 
1.25) : |Cirele Bar Knit. 
2.50 «| DoA. . 
21 |*e . JCochfane-Dun 
14%)|.80 55) Do A 
12%} Cockshutt Farm. 
8 j%e - |B. J. Coghlin 
*15).754+§.25 (Coll. Terminal .. 
16 «7548.25 Do. pref. 
11 60 4.3\Comb. Enter. .... 
10 4|§.50 -./Conduits Nat. ... 
130,2.00 L.5)Conf, Life ...... 
157| Do. offered .... 
8'2|.50 5.2,|Cons. Bakeries . 
1.00 jCons. Div. Sec. A 
3142/2.00 61) Do. pref 
2.00/§.25 -+|Cons. Fire Ins 
19 ..80+3.20 \Cons. Min. & Sm. 
37%4)1 604840 |\Cons, Paper .... 
--|Cons. Textiles .. 
69 Do, pref. ... 
2.1/Consumers Gas . 
5.2; Do, A pref. 
5.3) 
4.3) 


nil 

wo 
1050 

nil 


12% 
1.75 
1.60 

14 

38 
44 
60 

71 

25 

68 


12% 
1.50 


40 40 
B60 
24 23 
63% 64% 
B1.70 


Aé4 
24 
64\4 


Last Weekend. Close | 
July July 31 or | 
24 High Low Latest | 


i 


25 
50 
46 25 
38 14% 
233 1 231 16% 
10 j 15% 
94 *15 
2 16 
15% 
14 
150 
164 
10% 
1.10 
32 
3.25 
22% 
45 
4.10 


1.25 

3.50 
24% 
14% 


B2.00 A200 
B3.50 A4.45 
B22% A25 
Bl4% Al6 
15 14% 
84 8 
Bs 
B15 
14% 13% 
134% 13% 
B139 Al49 
Bi63 A169 
9% 9% 
1.00 1,00 
B33 ‘ 
B3.25 A5.00 
20% 2% 2% 
42% 43% 42% 
2.75 2.738 2.75 


14% 
8% 


14% 


16! 13% 


9% 
1.00 


46 
105 
104 

34% 
A4T™% 
1% 
19% 

19% 


47% 
105 
104% 


45% 
104 
104 

34 


Do. 542% pf. B 
Consumers Glass Ma 
Cont. Can ° : Ba7'2 
Copp Clark ! Th 
5.5\Corbys Vot ‘ 19% 20% 
17 s{1.10 5.6) Do. BN. Vot. 19% 19% 
7%|§.18 --|Coronation Mtge. 4 1% 7 
11%| 70+4.10 }Cosmos Imp. .... 13% 13 13 

2.00).16 7.6\Craig Bit . B2.20 A2.35 
-+|Crain, R. L. 23% 23% 21% 

B4 


+23.20 4 
18%\1.10 a 
4 
2 : 
13%)|.25+- je ewes 

lee --|Credit Accept, 
1.50 ../Crestbrook Tim.. 
19%|.. 6 DO BE, ca cees 
23 |.. -+| Do. warr. . ° 
5414/2.00 3.2;/\Crown Cork ° 
26 = |.80 2.6|Crown Trust .... 
4849/41.80 een Zeller .. 


21 {1.00 4.4\Cr, Zell. (Can.) A 
162! .60 3.6|Crow’s N. Coal . 


D 

8.2; Dalex Co. préf 
44%/|3 00 6.3\David & Fre. A, nil 
$5.00 {De Havilland A. nil 
3144!1.20 + $.50 | Distill.-Seagram . 18715 
.. 1§10.00+7.00|Dom. Ang. Inv. . nil 
93 (5.00 54) Do. pref nil 
20 |,80+4.20- |Dom, Bridge . 10531 
5%].. -+|Dom, Coal pref. . 50 
17%)1.00 5.6}Dom. Corset ... 200 
5%4/6.10 . Dairies ... 700 
20 42}1.75 i ME ose ces nil 
11%). . Electro N.. 1125 
9 |. , Warr, ....1 Ge 
15%| 1.00 }Engineer .. 125 
12 |.60 . Fabrics ... nil 
+20/1.50 . 2nd pref. . 25 
41%4\1.20 . Fdry. 4710 
» 444% 20 

. Glass 1665 

. pref. ... 100 

. Insur. ..... _ nil 

Magnes. 1160 
Oilcloth ... 535 
Scot. Inv, . nil 
2} Do. pref. . 500 
.8,\Dom, St, & C 560 
. Stores 4871 

. Tar & Ch, 28186 

. pref owes 100 

. Textile ... 6369 

4 . pref 15 
15 |Donohue Bros, ., 500 
3.3;:Dow Brew , 35 
.-/Du Pont of Can. 4239 
5.0} Do. pid 201 
7.5,Dupuis Fre 250 


1.60 
22 
A.39 
A62 
31 
51 
2244 
1642 


55 
+22 


1.60 

22 

B.30 

B60 
31% 

53 

23 

17 


98 
40 
88 
47 


125 
447 
175 
1150 
34 
7.00 
B92 
14% 
BilM% 
14% 


85 {7.00 Bs2 


B48 


Ass 

A48 

299 
33% 


nil 


337 35% 

B535 

B93 
23% 
5% 

18 

13 

B25 
3% 

9 

21 


Bl2 


s 
93 
24% 

8% 
22 
13% 
25 
15 
11 
21% 
12 

20 
51% 


8'2 9 
B16 
28% 
33 
B84 
3.60 


23% 
Ste 
17% 


12% 


23% 
5% 

18 

12% 


28 
32 


28% 
32 | 
A9% 9.50 | 
3.75 3.65 3.65 i3 
9 
21 


13% 
10 
581% 21 
62'. 
81% 
41 


59'% 
62% 
834 
42 
B54! 


584 
6i', 
82 
41 


59% 
61% | 
83% | 
42 


+20 
50 
97 
86 
14% 


$20 
49%6 
97 
87 
14% 
B246 A310 
9% 78% 
45 45 
B35%4 A37 
48 43 
21% 20% 
71% 69 
20 19% 
20% 20% 
11%, 10% 
130 130 
16 154% 


t5.00 
B5 
49 
32 
9.00 
27 
17% 


£3.00 


8% 
43% 


49 oe 
31% 

9.00 
27 
17% 


-20 |Dom. ° 
$48 
21% 
70 
19% 
20 
11% 
30 
154% 
45 
26% 
75% 
7% 


Bll 
Bl2'a 


19% 
Bi3 


ho oe eh 


71044 
14%|.60 + §. 
40 (1.50 
19%/|§.40 
73%\3.75 ersece 
7 55 A ee 
E 
10 {East Koot. P: 
11042/7.00 Do. pref oes 
480 |4.004.$1.50| East Baker 4% p 
15%8/1.00 5.1|)|Easy Wash. 5% p 
375@/1,20+%.40 |Economic Inv . 
27 =(|1.50 Eddy Match .,... 
Eddy Paper 
Do. A . 
Edmon. Concr, ,, 
Electra Invest. 
6.4 Electrolux 
-|Emeco Ltd eeee 
jEmpire Life .... 
3.8|Enam, & Heat, A 
Do. B. ‘ 
Equitable Life 
9.4/Erie Fl. & Wd. A 
Do. B es 
F 


21%/|1.50 6.6|Fam. Players ... 
17 ja1.00 .|Fanny Farm. 
30 ='€2.00+-1.00| Fed. Fire 25% pd. 
41%|140 3.3)Fed. GrainA... 
27%a/1.40 5.0! Do. pref. . 
1,00 -+|Feralco eee 
4.60 |Fibre Products , 
5 m0; BEL... sees 
#10%4|.80 §.7|Fisher B. A 
955/60 5.9, Do. B 
54a Fittings 
10 5| Do. A 
65 \Fleet Mfg 
50 Ford Mot 
108 Ford (Can.) 
110 Do 
3% For, P. 
13%4|.50 3.4| Found 
1.20+§.30 |Fraser Cos. .. 
1.00+4-§.50 |Freiman 
4.50 5.0| Do. pref. , 
Fruehauf T: 


ratineau Pwr 
pref 


Bil4 
+80 80 
B16%% A20 
B40 A40%2 
131 30 
62 61 
62 62 
B2.90 
B.98 


12 
18% 


1103 


30 
60% 
62 


16 4. §.04 


1.20 20 183% 
15 144% 
65 63 
B9% All 
B3.15 
B53 4% 
B6 
Bl 


§ 61 
5 40 
1.30 


nil 
nil 
nil 
nil 
nil 


§.65 + .25 ‘ 
60 Avs 
A2 


885 
660 
nil 
nil 
75 
nil 
nil 
nil 
nil 
nil 
nil 
nil 
16900 
2716 
310 


221% 


17% 


22% 

18 17% 
B30 8 A50 
B43%2 A43% 

2842 28 

. Aloo 
B5.00 A5.50 


22 


28 


Bl1l% Al2 
Bl0% 
B6 Al 
B95 All’ 
94 85 
75% 74 
84 181 


185 


. 
. 
. 


60 
85 
74% 

181 

10 176 
100 4 
3176 15 
3425 31 
nil : 
nil 2 AS 

1100 7 


(U.S.) 
A se 


$21.60 
{5.00 
5.00 


2 


2 
e 


8) 


a2 © Ow Ge Ue 


4 
14% 


4 
4 29% 


3754) $1.15 
100/5.00 
104 (5.50 f . S'4a% prd.. 
7.00} .30 . Bakeries 
16%| fe Develop 
49 (42.00 . Dynamics . 
7812| 02.00 n. Elec 
43% 22.00 . Motors 
fe Products A 
|fe BO. ... . 
4|.40 4\Gen, St. Wares , 
5.00 5| Do, pref 
70/4.00 8|\Goodyear Tires 
42 2.00 Do. pref 
6%|.50 Gord. Mackay 
T\2\.50 Do. B 
21,00 Goulds Pumps pf 
15%) 1.00 Grafton A 
i Do. B ees 
25 10/Grand & Toy ... 
55% 3.6/Gt. Lakes Pap, , 
— . 30% 234%). Gt. Lakes Pwr. , 825 
68% Do. Warr, .2... 1320 
5.2} Do. pref. ...ec. nil 
3.3)Gt. North Gas... 2060 
Do. wart eeee 405 
4 Do. pref doce nil 
0| Do. $2.80 pref 350 
-.| Do. B wart 700 
8.6\Gt. West Coal A 190 
10.0 Do. B. eés nil 
1.3;Gt. West-Life .. nil 
.-|Gt. W. Saddlery 1050 
+-|Gt. Winn. Gas .. 3693 
Do, V.T ” 2961 
Do. 1956 warr.. 240 
Do. 1958 warr., 100 
2\|Greening Wire . 430 
0\Greyhound Lines 1267 
7 nil 
nil 
224 
. 245 
nil 


4317 
30 


3845 
100 
107 
8.50 

18% 
da 
A78 

54% 
34 


103 
107% 
9.00 
20% 
52 
Bi7% 
55% 
3442 
B34 
1654 
91% 
B207 


1004 
106 
9.00 

1814 

49% 


3663 
1665 
nil 


16% 
91 
A215 


] 

( 
iC 
88 


7 

R 
i 
> 


Ine un 


5 
4 A 
6.7 

Al6 5.9 
53% 
25 


55% 


63% . ee 
A60 45 
4314 
30 
9.25 
B24% A25 
6% 5% 
2.50 2.40 
B38 A40 
40% 38 
2.75 2.50 
5% 
AS 
A355 
8% 
12% 
« 12% 
4.75 
6.00 
4.60 
12% 


nil 
36 175 
335% 
68%4 
90% 
48 
12% j 12% 
3B ig 


51% 30 
10.00 
24 
6% 
2.40 
39 
38 
2.50 


5% 


90%. 90% 


o*% 
B44 
B345 
8% 
1344 
13} 
4.75 
6.50 
4.75 
12% 
B6*. 


4.00) .50 
270)4.40 
BY, 
9*2|.. 
9%).. 
3.90). 
4.50 
4.05 


85, 

12% 
12 
5.25 
6.50 
4.65 

12% 


B6'. 
66% 
40\8 
40 
171 
17% 
9.50 
8.65 


9 
22% 


AT 
65% 
39 
39 
16% 12 
HY . 7 6%).40 Growers Wine A 
" 22 Do. B. 
‘ 26 80 2.9|Guaranty Trust , 


319 


65% 
39%%— 


39% 


65" eel 


7 20 
9.40 75 
8.00 


291 


4 
6 
5 


26% 
8% 


27% 
9% 
Bs 


26% 
4 
A23 


‘ «.|Gurney Prod. c. 

13%)... --! Do. pref 

{Hahn Brass 
Do, ist pref 
Do, 2nd pref, 


15 ike 
15 |.90 
7%) 50 
15 90 
85 (5.00 
13%9!.. 

50 | 
103% |6.50 
8%) .50 
9 50 
21 +(*100 
6.25 
4.00'* Oe 
70 


30 
50 
pil 
nil 
35 
3142 
3894 
20 
985 
mii 
nil 
465 
470 
30 
nil 

95 
100 
100 
140 
25 
nil 
1405 


19% 
+16 +16 
B38, A9% 
Bl6% Als 

87 87 

15% 15 

8&5 75 
106% 105% 

15 13% 
BS Al0% 
B2414 
8.25 
4.80 


19% 


87 
15% 
87 
107% 
13% 


pid. .. 
Hardee Farms 
Do, rights 
2, Do. A pref . 
6 Harding Carpet . 
8\Hartz, J. FL. A... 
Hayes Steel 
--|Hees, Geo. H. ... 
.|Hendershot Pap.. 
$150e ..| Do, pref. ...... 
|Hillerest Coll 
3.2| Hinde & Dauch . 
fHolden Mfg. A ,. 
ie Se errs 
..|Holt Renfrew ... 
1.9|Horner, F. W. A. 
.|Ho. De LaSalle .. 
39%4/1.20+2.20|H. Smith Pap, .. 
40 |2.00 49 Do. pref. ...... 
5%} .|Hubbard Felt .... 
Do 


6 
3 
4 
8.00 


4.90 
160 


7.75 
4.15 
160% +60 
B2.75 A3.00 
57 56% 55 
6.12% 5.75 5.75 
3.00 «63.00 3.00 
16% 116% 6 
6 26 26 


: 3 3 
A108 108 7 
4.35 
93 9 
62 60 5 
B8ié Allso 115 
38% 37% 7 
+17 +17 
B17% Als 
12% 11% 
B6 . 
Bi2% Alz% 
18% 
75 


40 


11.80 
4.35 


16 
18 


4.30 
30 


46% 
41 


45 
40% 
Bé , 
20 20 
Bi13% Al4% 


B25% A226 
55% 55 


43 
40% 


21 
17% 
75 
40 
19 


Do, B 14 


5 
9) 
9 
4 25 
3 Huron-Erie 


14005 
16085 
nil 
1520 
nil 
130 
140 
- 12654 


Do. rights .... 
mp. Flo-Glaze .. 
mp, Invest. A 

Do. 6% pid 
Do. $1.48 Ser. P 
mperial Life 
mperial Oil . 
mperial Tob, 

Do. 6% pref 


738 ThA 
755 7.15 
B31% A333 

ll 10% 
B20 A20 

24 23 

79 72 

40% 39% 

14 13% 

5% 75 

41% 40% 

0% 0% 
. B44% Asse 

51 53% 53% 53% 

15.12% 16.6244 15.50 16.6214 

on B6% Al% 6% 

2378 % 5% 5% 5% 

nil « Blam .. 16% 

nil Bls% .. be 


18% 
46 
1.80 
10 
6.62% 
28% 


774 
7.45 
35 
11 
t19% 
24 
ce] 
40% 
13% 
3%. 


1005, 


28 


90', 
“4 


Inglis, John 
5%i. | Ingram & Bell .. 
11%)|.60 5.0; + Peet. ..ccce 


19 18% 
35 32 
37% 
153% 
20% 20 
49 49 
B130 Ai.s0 
B2.60 


35 
37% 
15% 
20% 
49 
1.15 
2.15 


38 
15% 
20% 
49 


33 
15% 


Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the 


‘ast sales price, instead of high, and close. 





4452 | 


55% 


j 
} 
| 


41% | 


; 


bid, ask, and “ 


Range 
1959 


tigh 


23% 
2.60 
TM 
1645 
3.25 
4.90 
20 
2s 
70 
100% 


21% 
124%4 
+86 

4344 

37% 

12% 

45 

2.7% 

55'0 

Thy 
46 
56 
43 


3.25 
1.00 
l4's 
18 
13% 
100% 
35 
335 
ai 
93 
10% 
4 


il% 

19% 
101 
1.45 

16% 


“4% 


Low |$ 


}1.20 
2108 ~ja3,004 
786| 24.00 
30% 41.20 
27%)\41.00+3% 
9%!.70 
10 |.. 
2.20).. 


48%|§1.454-2.40\Interp, Pipe .... 


5%. 

44 \24043 
52%9|3.00 
26% |.50 
21%)|.50 

i2 i. 


20 |.70 
102 |7.00 
7%)... 
2.25\.10 
38 j.. 
9%|.55 
9%~}.60 
53° 22.00 
10%} .60 
16 
8.12%)}.25 


5.8) L. of. Woods pfd. 


23°4)1.00+8 


12%|.50-+-.10 


20 .,1.00 
25 \1.00 
1044|.60 
1230 «(2.16 
28%4/1.50 
542.16 
29% )1.60 
29'2|.40 
30 40 
4242/2.40 
il J. 

137 |42.00 
71.50 

10 |. 

9 |.30 
1.25) *.85 
4.75|.80 
27%4)\1.00 
28 (1.00 


14 491.00 
+96\5.00 
80 
40 |.80 
14%} 
2149/1.20 
60 
85 (5.00 
22 {1.00 
5%|.40+§.1 
6 


2.7} Jam. Pub. Ser. .. 
6.9 


|.80 + §.20 


1 
5 
3 
5 

1 

1 
5 


2.4) Lon. Can. Invest. 


16.1) 
3.1L, St. Law. Pwr. 
3.4|Lowneys 


5.2 
}2.00+4-§.50 |Maclaren Pr, .. 
21%)|1.20+ 4% 40 |Macleod’s A pfd 
2.0| MacMil. & Blo. A 
35%) 1.00+ §.20 


40+ §.10 


Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 


Div. Y'ldj 
R'teJul31 


4 
%™%| Company 


2.6| Inland Cem. pf. . 
--|Inland Chem. .. 
.., Injand Nat. Gas . 
7.0| Do. pref. ...... 
Do. warr. ..... 
5.5| Interior Brew. B 
3.9 Inter. Bronze ... 
6.3; Do. pref. ...... 305 
jInt Mill pref... nil 
2.6, Inter. Nickel - 14932 
-|Inter. Paints A... nil 
6.3 ” 
te |Int. Paper . 
Do. pref. 
..| Int. Pete. ... 

10 Int, Utdl. ........ 
6.2) Interp. Bid. Cr. . 
Do. B warr 

Do. A warr. . 


2588 
60 
6250 
1555 
2960 
nil 
20 


nil 
480 
4415 
nil 
100 
540 
12305 
4910 
nil 
5 
365 
2070 
4400 


..{Interp, Steel .. 
15 Invest. Foundat'n 
5.9| Do. pref. ...... 
1.0; Invest. Synd. ... 
13) Do A 

..| Iroquois Gl. pfd. 


J, K, L 

685 
Oe. BEER. sep 00 

.-| Jefferson Lake .. 


4.1| Jockey Club 


-.| Do, warr, ..... 
5.9} Do. 5%% pref. 


5%, Do. 6% pref. .. 


| Johns-Man. eaaee 
5.9| Johnston 6% pf. . 
;Journal Pub. ... 
3.0| Kell. Doug. A... 

“| Do, warr, ...e. 
+-|Kelvinator ...... 
+.| La Comp. Fon. .. 
3.7| Labatt, John .... 
..| Lafarge Cem. A . 


nil 
nil 
nil 
4970 
2125 
nil 
nil 
12744 
100 
300 
4700 
#0 
nil 
nil 
nil 
445 
nil 
100 
nil 
nil 
nil 
515 


.| Lakeland N. Gas 
5.3; Lambert, Alf. A 
5.0} Do. B 

| Langley's pfd, 
.-|Latonia 
25| Laura Secord ... 
Laur, Accept. A. 
4.9| Lawson &J.A. 
40 DoB. 

5.6, Lewis Bros. 
8| Loblaw Groc. ... 

Do. A ist pref 

Do, 2nd pref. nil 

Do. ist B pf. $11 
Loblaw Comp. A 2797 

Do. B 2364 

210 

490 

25 

nil 
1470 
1300 

nil 
nil 
nil 
2690 


2 
& 


3 
3} 
1 


«+ Do. A Warr, see 
-|Loblaw Inc, 

»|Lochabar ....see. 
.|M. Loeb Ltd. ... 


.-JLon. Hose ...... 
Sd wevinton'se * 


../Mackin Steel 200 
nil 
125 
210 
100 

4201 


Do. pref. ...... 


Mey UP chinese 
..|Magnum Fund .. 


44)Maher Shoes .., 
2.4|Mailman Corp 

6.7 
4.5) 


Do. pref. . oe 
Do. C.C. pref 
Man, & Sask, A . 

Do. B 


0 


+9542/6.00 6.3;Man. Sugar pref 


21 (1.20 
12%) .50 
92 (5.00 
1044|.40 2 
106 (4.50 3 

105 

4.50) .40 
$1144/1.00 
32 %|1.00 
6%|.. 

9 \a2.10 


1442).60 + $.40 | 


08 ¥2|. 


13 Va|1.00 + fe 
74 


13 |1.00 

14 \1.00+%e8 
1,38).. 
2.85).20 
31 1.60 
1.25 
|$.50 
1. 
}1.00 
22%)| 90 
22%) .90 
40 (2.20 
36e\ha+te 
22 | 
644}. 


13 (450+ 004.1242 


58 
45 


\8.40 
\2.00+ t1 


17%j1.00 + §.35 | Montreal 


#40 
46 


2.00 


$1.75 
|.80 
4.00 
4.75 
|.60-+ fe 
1,00 4-§ 
if¢¢.50 


37 
27 
94 


7 
22 


8 


14%4|.80 
14% .60 
20 60 
2644/1.50 
20 
4.45) .32 
109 =| $42.25 
16 |§.20 
49 
1444.60 
4659) 1.80 
14 
13 
50 
12 
42 
3.00) 
14%|.60 
12%). 
2542|1.60 
4644)2.75 
3.05).10 
15 |$.22% 
11 (4.50 
75% )|4.00 
15%) .60 


2.00 
§.15 
|2.50 


“4 | 
14'4|.60 
154|.80 
40 
132\7.00 
ll }.60 
3.50)$.15 
50 
8348.25 
26 


99 
ae 


1.00+ 41 


2.7\|Page Hersey .... 


+f. 
6 


+8 


20 = |1.10 
#3.30/4.15 
11%) 60 + aa} 


1644}1.10+ ¢. 
10 |.60 
30 
22 
17 | 
Bi | 
10 | 
3.00 


i 
10+ 
73 


21 
2 
30 


1.60 
4.25 


s 
7 


3. 


6.2! 
4.3| 
4.5 


4 
3 
3. 
5 
4 
7. 


{1.60 + $.20 


5.7 
3.9 


5.8 
5.8) 
3.0 


5.1|Northwest U. pf. 
3.8 Nova Scotia Lt. . 


4.0|Ocean Cem. . 
§.2\Office Spec. 
1.20+§.25 | Ogilvie Flour ... 


4.7|Okanagan Tel ha 


1.00+$.20 |Ontario Loan i 
1,00+-§.40 |Ontario Steel ,.. 
5.6 


5.1|M.L. Gardens ... 
2.9| Maple Leaf M, .. 
5.2] Do. pref. ..... 
Massey-Ferg. 

Do. 444% pref. 
.|. Do. 544% pref.. 
Maxwell Ltd 
McBrine pref 
McCabe Grain .. 
..|W. G. McMahon . 

)Meichers .. oe 
Do, pref. ? 
}Mercury-Chip, ,. 
Mexican Lt. ..... 

Oe, BUOE ...r000 
Mid Pac, Grain .. 
..|Midwest Ind, 

i. ay SEE % sae 

Milton Brick .... 
Minn. & Ont. P. 
Mitchell, J. S. 


6) 
8 


0 
7 
1 


} 


Ss Me nas onus 
Mod, Contain. A 
Molson Brew. A. 


Molybdenum 
«-| Do. warr. ..... 
..|Monarch Knit. .. 
Do, 42% pref.. 
..|Monarch Life 
.00| Monarch Mtge. 
Locom 


5.0|Mont. Refr. & S.. 
|1.20+4-§.30 | Mont. 


Trust 
Montrose Inv 


1.8|Moore Corp. N py 
3.1|Morgan H. . 
5.0) 


Do. 4%4% pid 
Mt. Royal Dairy. 
25 |Mt. Royal Rice . 
.-|Mussens Can. , 

MM 
8| Nat. Drug. ... 
Do. pref 
| Nat. Grocers 
Be BOGE. 6.450 
Nat. Hosiery A , 
Do. B. 
.»|Nat. Lead eee 
-|Nat. Steel Car. 
National Tr, 


3.5; Neon, Prod. nee 
3.6| Nfid. Lt. & Pwr 
60+ §.15 
60+5§.15 


jNiag. W. Weav. . 


Do. B 


3.8‘Noranda 


-.|North Star Oil . 
Do. pref. 
| Do. S.P. 
Do. A. 
..,Nth, Ont. N, Gas 
North Que, Pwr 
Do. pref. ..... 
North Tele, ..... 
|Northland ...... 
-.|Northwest Ind. .. 


w. °57 
201389 
100 
nil 
2550 
120 
425 
20 
1085 
O, P, 
-|Oakville Wood ,.__ nil 
430 
750 
222 
nil 
17% 
1610 
nil 
nil 
nil 
375 
nil 
5638 
1000 
nil 
5164 
nil 


5.0 Do. pref. ... 

- |Okan. Helicopters 
--/Ont, Beauty S. . 
.-| Do. pref. 


|_ Do. pref. ....05 

--|Orange Crush ,., 
Pac, Atlantic .. 

50) Pac. Coast Tms 


..|/Paton Mfg, ...0, 
7.0| Do. pref. nil 

SPU SS ono 9066e nil 
..|Pembina Pipe... 915 
5.6 Do. 5% pref. ,. nil 
5.4,Penmans 50 
5.7, Do. pref ose 5 
0 |People’s Cr. Jr. 200 
00, Do. pid. 10 
--|Photo Eng. ...... 250 
15 |Powell River ,,. 3429 
3.1; Power Corp. os 1242 
a Do. Ist pref 


ee 100 
Do. 2nd pref. ,. 175 
.+|Prairie Pipe 6105 
-| Premier Stl, 2635 
5.0|Premier Trust .. 10 
..|Prem. Iron Ore . 1950 
6.7|President Elec 900 
3\Price Bros. 4175 
7, Do. pref. . nil 
.|Propane Credit A nil 
9|Prov. Transport 750 
Do. 5% pref. .. 10 
-.|Quebec Nat. Gas 4540 
3.8\Quebec Power .. 989 
2.8| Que. Telephone . 446 
4.2; Do. A nil 
100 
5.4) 


100 
.-| Quinte Milk com. 


nil 
15} Do. A. nil 


5 
3 
: 
4 
6 
5 

10 |R. & M. Bear, A 


3.8|Rapid Grip ..... 
.»|Reichhold .... 


25 
425 


160+ ne Reitman’s .... 


}Renold-Ch. A ... 
5.5|Reynolds-Alu. p. 
River S. Mili A 
Do. B ‘ 
Robertson J. .... 
.1\P. L. Robertson . 
Do. 2nd pfd. . 
Do. ist pf. A .. 
|Robinson Cotton. 
| DO BOE .«.... 
|Robinson Little 


75¥%4(2.00+ . ; 


10%! 
s 


60 
60 


“4 i. 
1644) 1.00 
9745.00 
iia 
7801. 
12 }8.20 


Last Week end. 
July July 31 


Close 
or 


Sales 2% High Low Latest 


32 

2.50 
5% 
14% 

2.20 


is 
2442 


9% 


19 
121 


2% 22% 
2.50 


23% 22% 
2.50 2.50 

5% 5% 

1 «14% 
2.00 1.90 


18 

4 

B63 
100% 


18 

24 
Ai5 

98% 
e AM 
is 19 
124% 


32 
364 


35 
37% 
Bll% 
13 
2.40 
54% 
6% 
B41 
tsi 
48 
38, 
16 


122 

2.30 
534 
6% 


26 
102 

a 
2.50 

45 

10%¢ 

10% 
B54*. AS55% 
Bl0% All 
B2%6% AW 
8.50 718.00 
5.25 5.00 
B98, Ad% 





29% 
9 
121 
2.90 
13% 


3242 
9 
121 
3.10 
13% 
B13 
B45 “t 
B24 =A25% 
26 25 
B13% Als 
20% 20% 
Bal 
Bll% Al2 
Bll5 A165 
29% 28% 
B51 
30% 
31 
31‘ 
4674 
lite 
137 


28 


30 

2944 

30 

46 

il 
137 


30% 

30 

30 

47 

ll 
140 


30% 
30% 
465% 
11% 
137 
41.50 
12% | 
12% | 
1.50 
4.75 
32 
29 


121 


12% 12% 13 
ll% 12% 12% 

B1.30 A1.50 

B4.50 A4.75 
B32 A34% 


282 30 29 


§ 15 
B96 
88 
23% 
40 
42 
B15% 
27% 


86 
22% 
40 
40% 
Al6% 
27 
A20 
A835 
A25 





BG's 
Ade 
A330 
17 
A95 
14% 
120 
110 
5.00 
Al3 
32% 
AZ 

© 
Al5‘2 
57 
$12 
Al2'2 
Al6% 
1.75 
17 
3.25 
33 
A228 

1l% ill 
-. B3.30 A3.75 
15% «615% «615% 
28% 28% 28 
27%, «27% = 27 
40% 4i 40%% 
ee -» Ass% 
e- : A35 
B6% AT7% 
B23% A90 
:71% . 71 
B47% AS55 
19% 19 
B40 

49% 
B2l 

46% 

33 

95 

7% 

20 

12 


B25 
2 18% 
B93 
15% 
130 
lll 
5.00 
B12 
32% 
B6\ 
9 
Bl4'4 
65 
13%%4 
Bl3% 
Bl5'2 
2.05 
17 23 
10 3.40 
32% «©8633 


1.85 
3 


ll 


167% 
16 


16% 

16 
B20" 
B27" A27\ 


450 445 
B126% Al26% 117 
18 17% 
B56 56 
16% 
50 
14 
412% 
5242 
18 
4344 
4.10 
15% 
16 
26% 
Afi 
3.30 
16% 
16% 
738 
16 


17% 
ive 

5042 

4 


191 
ti2'2 


16% 
»o 
14 
13 
5244 
18% 
42% 
05 
15 
16 
27% 


4 
412% 
a3 
18% 
44 
4.25 
15% 
17 
27% 
4743 
3.35 
16% 
16%%4 
7% 6} 
6 


53a 
18% 
44 
4.60 
15% 
17%s 
27% 
B45 
3.50 
16'2 
16% 
78 
16% 


30 
15 
16% 
19 
16 


B15% Al5‘2 
15% 15 
1542 15% 
5l% 49 

Bi40 Al45 
13 12% 

4.10. 3.75 

B.55 
Bs 

B30 '2 
24% 

. Bl23% 
8.87% 9.87% 
3.60 3,60 
BSS 

332 

B6% 

Al6% 
B84 
“ 
B45 
33% 
104% 
30 
100 

17, 

39: 

66 

43, 
80 80 

4.10 4.20 

8.87% 9.00 

155 160 

5.00 5.50 

155 155 1.50 

43% 4 43 

B83' A&5 

A.50 
14'4 
42% 

18 
41% 

31 


15 
15% 
15% 
50 
140 
2% | 
3.90 
+.55 


15 
17% 
50% 


12% 
4.10 


24% 


334 


s 
A4é 
33% 
104% 
30 
100 
16 
36% 
64'5 
43 
80 
3.90 
8.50 
160 
5.00 


45 | 
33% | 
104%2 
30 
100 
ae 
36% | 
64% 
43 
60 

4.20 
8.8744 
160 
5.00 
1.50 
44 
386 
85 
14% 
42% 
18 
42'g 
22 | 
180 } 
12% 
20% 
74.05 
112% | 


34 


+30 
97% 
16% 
27% ; 
64 
43 


15 
42 
18% 
41 
32 


15 
42% 
18% 
43 
32 


12% 
20% 


12% 
2044 
B4.05 
B13 


12% 
20'2 


Ai5 


116% 416% 116% 116% 
16% 16° 16 16 
7 06400COTts8D 
37% 38 37% 328 
.. Bit 17 
82 86 +86 
B10 10% 
3.00 
16 


6 
AlL% 
A4.00 
Al6% 
. a oe 
17% 17% 17% 
B20% A20% +20% 
B2.00 A3.25 13.00 
Bi.00 A275 2.75 
Bl4 Al4% 14% 
16% 16% 16% 
10% 


17% 
17% 


12 


| High 


Range 


1 


8.50 
11.12% 
3.50 
40 
29 
31 
15% 
29 
vB) 
12% 
13 


3.70 
70 
1M“ 
3.40 
40 
14% 
3.50 
40 
a 
6.75 
4.10 
67 
#2.55 
15% 
uo 
92 
11 
4.40 
38° 2 


8% 

436 

199% 
13 


geueedez 
* 


CeguiSies 


1959 


Low 


a 

° i 
12 | 
20 
29%| 


3242|183% 


40 
45 


132 | 
18 
28 
30% 
24 
38 
11% 
il 

+88 
32 
1.10} 


26 ¥2|1.20+ 8.25 


41 ; 
49 


56 
195 | 


Div. 
3 


|.80 


1.00 
1.25 
4.57 


2.00 


|2.25 
18 Ye|.60 + fe 
4634) 1.80+ 4 25 


7.00 


\§.20+t= 
11,.20+-te 


.90 
1,00 


2.00 


60 
60 
5.00 
60 


2.12 


2.80 
63% 2.40 + fee 
2.50 
123)6.00+t421.00| Do 


$1.25 


l. 


442) 
1.30 


14% 

10 
8¥al 
y 

36% 


\- 
637%) $41.95 
474 81.47% .. 


60 
60 
60 
40 
1.20 


August 8, 1959 


Y"ld) 


|R’teJul31 


} 
% 


Company 


T3Scarfe & Co. A, 


b  Doy BG... ccsee 
7.5| Scythes & Co. .. 
6.3| Do. pref. ...... 
-.| Shawinigan 
4.0| Do, A com. . 
49 Do. 4% pref. A 
4.7| Do. 4%% pf. B 
}Sheraton 
| Sher. Wms. ...s- 
5.2; Do. pref. . 
Shop & Save °57 
|Sicks’ Brew 
3.0|Sidney Roofing A 
4.2) Silknit ea 
5.3, Do. pref 5 
Silverwoods A . 

Do. B. . 
Simon & Sons pf 
iSimpson ........ 
.-|S.K.D. Mfg. .. 
Slater, N. .cecee 
5.2] Do. pref. ...... 
5.5| Somerville pfd. , 
Southam 
4.2) So. Can. Pr, .... 
pref es 
--|Sov Life 25%. pd. 
-«+| Do. 100% pd. . 
-+|Spartan Air 
++} Do, warr, ..... 
«+|Stand. Brands ,. 
iSt, Pav. . eee 
Stand. Radio 
se a 
Stan, Brock A ... 

Do. B. cece 
3.0|Stedman Bros, .. 


5.1 
5.2 
5.7 
1.5 


3.6 
3.4 
6.7 
3.3 


6814)1.60+-§.30 | Steel of Can 
9944/5.25 


23%\ 

42 
5 

15 
13 


13%|§05+e | 
11¥%|.40+§.10 


23 | 
3.15 
15 

3.25 
96 4| 
3.80 


51 
13 


4.20 


60 


1.40 
§.50 
§.05 
5.00 
28 


5.2/Steinb'g’s 544% p. 
i} DoA. $ 


|2.00 + §.20 | Sterling Trust . 


..| Stovel Press pref 


|1.00-+-§.25 |Stuart, D. A 


4.3;Sun Publishing A 
Do. B eee 
{Sup. Propane ., 
Do, pfd. 
ee Do. warr eee 
..{Sup. Pete Ord. ,, 

Do, com. ... 

Do. pref, .. 
Switson Ltd, 


T, U 


pref 


6.0 
' 


§.1 seee 
6.7 


Tamblyn 
7| Do. 4% 
|Tancord ee 
Taylor Pearson ,, 

Do. 5% pref. .. 
Texaco Can. 

Do. pref es 
.-|Third Cdn. G.I. . 
..| Thompson P. B 

. .| Thornclifie 
§.9|Tip Top Can. A. 
..{Tip Top Tailors . 
.-| Tooke Bros. 
.|_ Do, pfd 


§.4 


0 
4 
2.4 
5.4 
2.2 
4.3) 


11.904 ¢.20 Tor, Dom Bank. 


..|Tor. Elevators N 


41%) 1.60 +§.10 | Tor. Gen. Tr. .... 


24 


1.00+%.50 Toronto Iron 
1.00 + ¢.50 


150)... 


56\3.00+ %221.00| Tor 
1.60+§.40 | Traders Bidg 


32 
36% 
35 
80 
36 ¥a| 

11544 


450 |.. 


7.25 
2.95 
23 

20 | 


2.40 
2.40 
4.50 
2.00 
1.00 
1.00 


4.40 


25 |. 


10% 


a7 jas 
2 fed 


8%s|.30 + 9.15 


10% 
15% 
50% 
7*) 
*6 
9 
11%} 
28 
21 
9 | 
55 
46 


Sseees 


60 

32 
2.75 
50 


1.50 


Seo 
1.50 


|.60-+§.35 | 


3.00 


Do.-A 
..| Tor, Mtge 


Star pref. , 
6.3| Traders Fin. A .. 
Do. B. 
Do. 442% pref 
Do. 5% pref 
Do, A rights 
Do. B rights 
“+ Do. warr. 1956 
e+|__ Do. warr, 1957 
ee) Transair A . 
«| Trans-Can. C.F. 
««| Trans-Can. Pipe. 
.-| Trans-Mt, Oil ... 
»-| Trans-Prairie 
-| Twin City Gas .. 
}Union Accept 
Do. 2nd pref 
Union Gas os 
Do. 544% pfd.. 
Un. Amuse. A 


Shs 


A 


..| United Cun 
5.3| United Corp 
Do. B gabe 
{United Distill, . 
5.3) United Fuel A pf 
.| Do. B pref. 
7.1| United Grain A 
-.|/United Principal 
6.8, United Steel .. 
.} Unt. Tel. Films . 
.-| Universal . 


v, W, Y, Z 


../Vanadium All, .. 


4.3) Viau Limited ... 


7.1, Viceroy A seee 
oo) | BO, Bia nccccdes 
3.0 Victoria & Gr. . 
88\ Vir. Dare 5% pf 
| Wainwright 
+ 4.35| Walker-Good 
.+| Watermans Pen 
..| Waterous Eqpt 
| Webb & Knapp 
Wellington Fire 
-] Wesley Mason pf 
..|Westeel . 
3.7| West, Can. Brew 
«+| West. Can. Steel 
.-| West Copper . 
-«| Do. wart 
| West Grocers A . 
| Do. pref . 
West Koot. pref 
|West Plywood B 
9, Westminster P. 


Do, B .....- 
Do. 4%% pret 
Do. wart. ... 
Do. 6% pref 
hite Hard. pfd 
hite Pass Yuk. 


4 
Sales 
50 

nit 
134 
30 
10912 
20 
347 
nil 
nil 
nil 
nil 
1242 
100 
nil 
nil 
nil 
2094 
17 
nil 
3907 
8410 
200 
700 
125 
575 
nil 
66 
nil 
nil 
nil 
nil 
nil 
1248 
mii 
2585 
nil 
nil 
125 
6807 


5 
4465 
nil 
nil 
100 
575 
nil 
2435 
nil 
990 
1756 
80 
5 
200 


185 
nil 
375 
1525 
nil 
2141 
3 


nil 
nil 
1200 
nil 
395 
nil 
nil 
12558 
2900 
nil 
5 
210 
nil 
125 
nil 
735 
25 
5 
90 
nil 
nil 
nil 
150 
100 
1500 
nil 
18270 
20285 
300 
200 
670 
235 
7820 
405 
ni 
nti 
nil 
100 
nil 
nil 
nil 
1015 
1630 
31 
21250 
385 
48060 


100 
nil 
50 
600 
nil 
nil 
1460 
13237 
325 
220 
200 
nil 
nil 
265 
nil 
85 
300 
685 
25 
nil 
nil 
1685 
‘ 


1760 


Last 
July 
24 


ao 
i4 
23 
31 
33% 
41 


B120 


24 
32 


11% 
11 


39% 
65 
29 
41 
51 


THE FINANCIAL POST 


Dividends 


| Can. Malting 
| Do si% pf 
Cdn 


Agnew-Surpass ... 
Alg.-Cent. & H.-B. 
ee ee 
Aluminium Ltd. .. ¢. 
Aluminum 4% pf . 
Do 45% pf _..., 


Anglo-C. 


Tel A 


t 


At. Accept. Corp. pf 
Aunor G.M. ...... 
Bailey Selb. 5% pf. . 


Do, 5% 


% BE. ...6 


Bk. of Montréal .. 
Banque Cdn, Nat, ., 


Barber Ellis 


Bathurst 


brates Bi 
PwrA .. 


Bird Construct. .. 
Do 


Bowater Corp. ot N- 
5% pf 


Do. 5% 


% pi. 


Bridge & Tank p 
B.C. Elec 4% 
Do 41% pf .. 


Do 5% 


pt’. 


Do 41% pf . 


B 
Br. Mtge. 


& Tr. 


Brown Co, 


Burns & 


Co, 


Burrard D.D. A, 


Calg. & 


Ed. 


Can. Cement 
Do~ pta 


Can & Dom. 
Can. Foils 


Do A 


Sug. 


Life Ass. pe 


1% 


Safeway pf 
-an. Vinegars ..., 
ECW. ec00 


eee l 


BE nsccce 


dn. Canners A... . 


Drwn 


St. Gc p 


Fairbanks-M. 


“Int 
Do 5% 


ou 


Cc. Pwr 


| 
inv. Tr.. 
of =a 


Cos ‘com. 
& P. Sec. 


Cdn. Tire Corp. 


Do pfd 
Cdn. Uti 
Do 5% 


Do 41% 


“eeeeeeees 


i ose tt 
WE sige I 
pt 1 


80 


0 


60 
60 


A. 


10 
30 


«. 87h 


31) 
183 
AS 

50 

50 


15 


25 
50 


Payable record 


Sep. 
Oct, 


Sep. 


Sep. 
Sep. 
Sep 
Aug. 
Sep 
Sep 
Sep. 
Oct, 
Sep. 
Sep. 
Sep. 


is 
1 
i 


os 


~ 


De pas es bes OS es Oe OO ee Ow Be 


3. 


29) § 


20 


20 
15 


50 


10 
25 
06 


|C. West NG 4% p .20 
Do 51% pf .,.... . 
Chartered Tr. 


Weekend, Close 
July 31 or | 
High Low Latest | 


} 


ll 11 


n | 
7M | 
13% 
20 
3l%e 
3 
40% 
47% 
715 
48% 
135 


13% 
20 
30s 


13% 
20 
31% 
33 33 
41 4042 
B47'4 A48 


Aas 


24 
28 
B30% 

B24 
B33 
11% 
411% 
B88 
40 
1.70 
29% 


28 
A2%6 


11% 
tll’ 
A95% 
39 
1.60 
29% 
41 
51 
75 


B4.80 A4.95 


B1.50 


5942 


18 


21% 


73 
92% 


B2.95 


12% 
16 
68 
144% 


24 
25 


58\% 


B4.80 


+6.00 


B2.55 


Vs 
2.75 
3 


18% 
33% 
39 
38% 
91% 
1844 
106% 


70 
S90 
5. 


a1 


% 
28 


21% 


Al1,.60 
B65'2 A66%. 
60% 50% 
Bl6% Al? 
17% 17 
B9%. Ad% 
Blite Al2 
39'2 394 
89% 
101 
30% 
B49 
BS% 
16% 
14 
Blé 
18 
B23% 
7.31 
15% 
3.75 
99 
4.25 


‘ 


28 
B43 
6 
21% 
BOs 
73% 
92 92 
Bie AT 
A3.00 
12% 
7% 


18% 


tw 


Som uaIN-wo-- 


Avs 


71 


o> 


. 


19 
12 


A& 


. 


A.45 
A.45 
68 667 
4% 14 
B52% A53 
27 27 
24 24 


59% 
B32 

38'2 

364 
+79 
38 
B15 
B15 


58'%4 


37'2 

36% 
179 

37% 


All 


A5.50 
750 7.50 
2.95 2.95 
25 25 
B28 A29 
29 274 
13% 13% 
20 19 
5.50 


14 14 
B28 A239 
B26%4 A27% 


55 
50'4 
16% 
3.25 
11% 
2.20 


57 
52'4 
16'2 
3.45 
12 
2.45 


saa 


2.65 
70 


‘ 
3.35 
40 
14% 
2.35 
3974 
5'3 
4.50 
380 
67 
*2.55 
13% 
3242 
82 
643 
12.25 
37% | 
26 
121 
18 
136 
40 
40 
93 
16'% 
106% | 
wv 
™ | 
43% i 
199% 


eume 
ete 
os 


ucts 


on 
+ 4 


14 13% 
B32% A32% 
8% 8% 
7 16% 
2.75 42.00 
37% 37% 
B28 Az 


18% 
136 
40 
40% 
93 


17™% 
35% 
39% 
39 
93 
18% 18 
106% 106 
B30 Ax 
1% 7 
Ba2 A‘ 
Bi02"% 
16 


7 70 70 
Seo 590s 
5.12% 480 5.12%) 
Bo % 


23% 22% 2%) 
1 81 al 

Ds cf ww 

Me ae 
... A3 19's 
21% 29 po] 


10.50 11.00 10.12% 11.00 
- _ BB Ash 8.00 
B150 Alig tio 

> mw 


| Cr 
| Crown Trust a 
| Delta Accept. pf 


| Dom. 


Dom 


| Gt 


| Nat 


Chrysler 


Coch.-Dunlop A 


? 


Corp, 


Comb. Enterprises. 


| Com. Accept. 


Do 


C’wealth 


Confed, : Life 


Do 


| Consol. Theatres | 
| Consumers Glass 


Cofit. Ca 


Do $3.75 


ot 
Int. 


Cosmos Imp, . 
R. L. Crain . 


Cork 


& Seal . 


Dom. & Anglo. Inv 


Dorn 


Do 
Dn 


Dom St 
Donohue 


| Du Pont 


Dup. Fr 
Do 


Wasa 


Bridge 
Dairies 5% p 


. Scot. Inv pf. 


ores ge 
Bros, .... 
Co of C, 
Lid. A 


pid * 
|E Koot 
| East Lt 
| Easy 


Pwr p 
Pwr 4i%p 
Mach, 


Economic Inv. Tr 


Ford 


Motor 


A&B 


Ford Motor 


Gen 
Gen, 


Do 


Dynamics ... 
| Motors 
Gen. Steel Wares , 
Grafton & Co 


se. 


A 


Grand’mere Kn 


Lakes Pap. .... 


DoB... 


Gt. 
Gt. West 
Do B 

Gunnar 


Lakes Pr 5% 


Coal A 


Helitax Ins. 


Halinor 


Do. 5% 
Do 


Hinde & 


Hollinger Cons 


Huron & 
Fio-Glaze 
Life 

Nick 


Imp 
imp 
Int 
Int. 
Int 


Pet 
Util 


Interprov, 
Interprov. 
Invest. F 


Do 
Invest 


Kelly, D 


M onees 
Ham. Cot 5% pf 1.25 


pf ose A 


com 
| Hardee Fms 


Ist pf 1 
Dauch 
GM 


28 
40 
28 


20 


15 


04 


04 


164 


16 
.08 
50 


50 


18 
04 


235 

22) 
62 
45 


eR ee ee re ee oe 


1 
l4 
4 

1 

30 
$1 


15 


Dec 
Sep 
Aug 
Nov 
Sep 
Oct 
Sep 


0647.06 Sep 
Hud Bay M. & S 


Erie Mtge 


el ¢ 


Bid. Cr, 
Pipe L. 


nd. 6% p 


com 
Mut 


ougias A. 


Kerr-Add. G.M ‘ 
L. of Woods Mill p 1.75 


A 
Do 

Lauren 

Laura 


DoB. 
Do 


Do 2nd 


Lambert 


Se 
Loblaw Cos 


A&B 
Accept. A 
era 


A case 


nfd 
| Loblaw ¢ 


aT 
pf 


Ist pA 


Do com 


Loblaw I 
MacLeod 


"s Ltd 


nc 
pf 


Maher Shoes 


McIntyre 


| Mid. & 
| Minas Bs 
| Robt. 


Do 


1% 


H 


Nat 


Do 
Naty 


Pac 


Morgan 
Do 41% 
Drug . 
Do. pid, og 
Hose A 


Lead 


Pore. M. 
Grain 1 
us P & P, 


| Mitchell A 
| Moore Corp om 


A&B p 


PL 


1 


Neon Prod 


Nfld. Lt 
Norande 


& Pwr., 
M 


Normetal M 
North Star Ol) A 


Do 


Nor, Que 


Do 3.6« 


Do 4}° 


pid 


5% 

pwr 
* of 

pf 


com, 


75 
45 
373 
50 
65 


+.30 


174 
50 
75 

60 
08 


20 


17) 
174 
15 


50 
00 
50 
25 
20 
75 
25 


20 
15 
05 
05 
75 
J 
45 
50 
05 
i5 
626 
40 


Sep 
Oct 
Sep. 
Oct 
Sep 
Sep. 
Sep. 
Sep. 
Sep. 
Oct, 
Oct 
Aug 


06) Aug, 


Sep 
Sep 
Sep 
Dec 
Oct 


Nov 
Sep 
Oct 
Oct 
Sep. 


+» 1.19 Sep. 


Sep. 
Sep 
Oct. 
Jan 
Sep 
Oct 
Sep. 
Sep 
Sep 
Sep 
Oct 
Oct 


150 Sep 


Sep 


N.S. Lt. & P. 4% p 100 Sep 


Do 41% pf 


Do 5% 


pf 


Okanagan Tel, 


Do. pf 


Ont Stee) Prod. 


Do 7% 
Pac. At 


of 1 
Cdn. Iny. 


Paton Mfg. pf 


Pembina 


P.L. pf 


Penmans Ltd 
Peoples Cred. Jew 


Photo Eng 
President 

Pronto Ur 
Vower 


Que 


Bice.“ 


Quemont M 


Rap. Gr 


Renold Ch. 


Do . 
Robinson 
Rolland 

Do 8 

Do 
Royal 


ptd 
Bk 
Roya! Oak Dairy 


pl 
27+% 


& Bat 
A 


Little A. 
Pap. A 


A 


Sal-Shir-Hor 


Sav's & I 


Scythes & Co. . 


Do. 5% 


Do 
Do 
Do 


43° 


A 


com 


nv, Corp 


a 


| Shaw W&P 4% Ap: 


’ B pr 


| Sick’s Brew. ...-. 
S.K.D. Mig 


6% pt. 


Do. 6%% pt, .... 
Silverwood 


Southam 


| So Can 
| Stand. Brands 


Stedman 


| Steinbdergs p 
D. A. Stuart 25+ 


Prop. . .10-+%. 


Co. hates 


Bros. 


cibys 
BESI3ERS 
eSeeScc-Succr-- _ 


62) 


06 
30 


75 
03 
35 
62) 
45 
15 
35 


025 


50 

4 
20 
50 
05 
Qu 

25 


25 


15 


50 
15 
06 


31) 
i) 
564 


bene ae te ete 
Beess 53s 


i 


Bayete 
$338 


1.12) Sep, 


Sep. 


| Ogilvie Flour 7% p 4.35 Sep. 
| Okanagan Hel, 


Sep 
Sep 
Sep. 
Aug 
Aug 
Sep. 
Sep 
Sep. 
Aug 
Aug 
Sep 
Aug 
Aug 
Aug 
Sep 
Oct. 
Oct 
an 
Sep 
Sep. 
Sep 


1.064 Sep 


Sep 
Aug 
Sep 


04% +4.01% Aug. 
25 Sep 


Sep. 
Oct 
Oct. 


$88, 


ERE 


BouenE 


~ae 


S..8.88 


f 


if 
: 
ga 


Aug. 
Sep 
Jul. 


Aug. 1 
Aug 
Aug 
Aug 
Aug 
Jul 
Aug 
Sep 
Aug. 3 
Aug 
Aug. | 
Aug. ! 
Jul 
Jul 
Jul 
Aug. 
Dec 
Dec 


Sep. 
Sep 
Aug 
Sep. 
Sep 
Sep. 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
Aug. 
Oct 
Aug. 
Sep. 
Jul. 
Aug 
Aug. 
Jul 
Jul 
Sep 
Sep 
Aug 
Aug. 31 
Aug. 31 
Sep. 1 
Oct. 1 
Aug. 14 
Sep. 30 
Aug. 14 
Aug 14 
Aug. 14 
Aug. 14 
Jul 15 
Aug. 24 
Aug. 21 
Aug. 21 
Jun. 30 
Jul. 31 
Jul. 31 
Aug. 14 
Aug. 14 
Sep. 15 
Aug. 20 
Jul. 31 
Aug. 3 
unstated 
unstated 
unstated 
unstated 
Sep. 30 
Sep. 1 
Dec 1 
Jul. 31 
Jul. 31 
Aug. 21 
Sep. 15 
Jul. 31 
Sep. 4 
Jul. iS 
Sep. 18 
Aug. 5 
Aug. 14 
Jul. 31 
Sep. 30 
Dec 31 
Mar. 31 
Aug. 1 
Aug 17 
Aug. 15 
Jul ib 
Jul. 31 
Jul. 31 
Aug. 31 
Jun, 30 
Sul, 17 
Sep. 16 
Aug. ! 
Aug. ll 
Jul. 10 
Aug. 13 
Jul. 17 
Aug. 25 
Nov 25 
Jul. 31 
Sep. 15 
Sep. 15 
Sep. 1 
Jul. 31 
Jul. 31 
Sep 2 
Nov 28 
Aug 10 
Aug 5 
Nov. 5 
Aug. 10 
Sep. 11 
Aug 31 


Wo Coes bp te ow - 
—- eR Ke KOA Ra neaeaw 


3 


i 
1s 


Sep 
Aug. 
Sep 
Aug 
Sep 
Aug. 2 
Aug 
Aug 
Aug 
Aug 
Sep 
Sep 
Jul 
Aug 
Aug 
Aug 
Sep 
Dex 


ww 


PCVvEVy@etIea®awnH awe 


-aoes- 


a4 wS Dean 


ode ee BD 


~ mn 
es AVVeeeseVsZou-Bonaee 


00 es oo & 
—a> 


Sa—3e 


2S 


2 


> 
a 


BREEESSESSreSSSEEs: 
SEUSS meV U SH BH VSaVKsssezy 





Range 


1959 
Bigh Low Dividend (§), sSales 24 


AS 
33 
10 
3.50 
Aa 
75 
53 
15 
17.00 
40 
45 
16 
.06 
2 


09% 


1.18 
14.00 
mo) 
52 
AS 
23 
10 
1.50 
19 
06 
AS 
15 
23 
08 
BS 
21 
2i' 
16 
3.15 
08 


33 
08 
26 
+10 
1.94 
«10 


Or... . 
BsBusee Sa 


10% 


eo met Z 


i 


- 


ebrsessieuzsea: & 


Mining Stocks 


WEEK ENDED JULY 31 


Company & 


Abacus 


06%Acadia-Ur, .. 


4 
2.70 
3 
» 
Al 
08 
13.76 
5 
24 
10 
04 
63 
06 
65 


Ad Astra .. 
Advocate «++. 
Agassiz .. 
AgMmico «sess 
Akaitcho 
Alba 
Algom 
Alscope .... 
Ama). Lard . 
Amai. R. M 
Amer'm. ... 
Am.-Neph. .04 
Amer, Stand. 
Anacon 


eee 


Last 
July 


45678 
5730 
nii 
8105 
nil 
26100 
6430 
4089 
3740 
3000 
17300 


11.37% Angio-Hur, .50 


4 
32 


03 %a 


l¢ 
02 
94 
Al 
04 
4 
08 
Al 
06 
35 
09 
12 
10 
2.65 
04 


19 
03 
16 
08 
1.40 
0442 
60 
15 
4 
40\4 
-04 
18 
mh) 
16 
66 
41 
035% 
1.53 
-90 
15 
9 
51 
12 
10 
05 
06 
05% 
Ad 
07% 
6.40 
50 
05 
05'*2 
2.60 
Al 
1.30 
06 
3.20 
07 
10% 


¥ 


3 


13 


20 
04 
5.95 


ou 


Angio-Rou 
a er 
Anthonian .. 
Apeadia ...+. 
Oo. Warr, .. 
Area .. 
Arjon ° 
Arno ....4s. 
Atlas Sulp. . 
Atias Yk. ..; 
Atlin-Ruff, . 
Aubelle ..... 
Augustus 
Aull ....scees. 
Aumacho . 
Aumaque ees 
Aunor .16 ... 
Avillabona .. 


Baker Taic 
Band Ore ...« 
Bankeno «s+. 
Bankfield ... 
Barnat 
Barvaliee .. 
Barymin *.03 
Base Metals 
Baska ° 
Bateman ... 
Beatrice 
B'tie-Duq 
Beauce Placer 
Beaver L'ge 
Belcher 
Beilechase 
Belle-Chib 
Belieterre *.05 
Bethle’m 
Bevcon ...«. 
Bibis-Yuk, ..1 
Bicroft ..«+.. 
Bidcop ...«.. 
Black Bay .. 
Bonville 
Bordulac 
Bornite 
Bouzan «ses. 
Boymar ..... 
Braiorne-P. 
Broulan Reef 
Brunhurst 
Brunsman 
Brunswick 
Buffadison 
Bulfalo Ank 
Bulf. R.1 
Bulolo 4.20 
Bunker Hill . 
Burnt Hill .. 
Burrex ..+¢s 


Cable 
Cadamet 
Caiumet . 
Camp. Chib., 
Camp. R.L 
354-8.05 


Canadian 


07 
30 
39 
16 
37 
035 
05 
15 
15 
35 
32 
10 
13 
05 


0440 


09 


i8 
9) 
21 


40 
75 
90 
04% 
1.05 
13 


Ast 
Dyno . 
Mal 

N. Inca 
N' west 
Thor 


Can 
Cdn 
Cdn, 
Cdn 
Cdn, 
Cdn 
Canalask 
Canam «esse 
Candore .+.+ 
Can-Erin «.. 
Can-Met 
Jo Warr, «- 
Canorama ... 
Canuba>..e.. 
@NUSA «ee 
Captain oes 
Carder seoes 
Cariboo ..... 
Cartier Q 
Cassiar Asb 
40+6.07', . 
Castie-Tre, . 
Cayzor 
Cen. Man. .. 
Cen Pat. 
Cen. Porc, 


06  Cheskirk 


19 
15% 
45 
16% 
12 
50 
06 
2.45 
12 


3.05 
3.30 
Al 
14 
27 


05 
24% 
12% 
.33 
06 
0842 
12 
0642 


22.62% 19.00 


1.10 


40 
.74 
oe] 
25 
19 
.74 

17 


81.12% 15.7 


AS 
46 
16 
16 
2.15 
2.75 
2.13 


45 


eSuteee | bt 


. 
~ 
- 


Sebesh 


” 
3835 


riven 


0 
40 
3.50 
25 


vd 
07% 


75 
10 
17 
07 
07 
1.35 
1.75 
80 
.26 
09 
20 


Chesterville . 
Chib. Cop. .. 
Chib, Jac, ... 
Chib, K’rand. 
Chib, Min, .. 
Chimo .... 
Chipman 
Chromium .. 
Cleveland ... 
CHE ...cctoes 
Coast Cop. . 
Cochen'r 4.06 
Cody-Reco .. 
Coin Lake ... 
Col’stream 
Coleman A 
Do. B 
Colomac 
Comb, Met, . 
Commercial 
Cominga 
Coniagas 
Coniaurum ., 
Conkey 
Cons, B’keno 
C, Beta 
C, Bi-Ore ,.. 
C. Callinan . 
Cc, C, Cad 
C. Denison 
Do. warr. .. 
C, Dise’y $.12 
C. Fenimore. 
Gillies ... 
>, Gold. Arr. 
>. Goldfield , 
. Hall’well . 
. Howey ... 
. Marbenor. 
. Marcus ... 
. Mogul .... 
. Monpas ., 
. Morrison . 
. Mosher . 
. Negus ... 
C, Nich 
Cc, 
Cc, 
Cc, 
c, 
Cc, 
c, 
Cc, 
Cc. 


Pershcourt 
Que, G, .. 
Que. Y. . 
Red Pop. . 
Regcourt . 
San'rm 
Smelt 
BO + t.20 
Cc. Sud'’ry . 
Cont. Potash 
Conwest 
Copper Corp 
Copper Man 
Cop.-Rand 
Coulee ...++. 
Cournor ..++.. 
Cowichan ... 
Craigmont 
Crestaurum . 
Croinor 
Crowpat 
Cusco ee 
D 
Daering 
D’ Aragon 
Decoursey B, 
Deer Horn .. 
D’Eldona .... 
Delnite ...... 
Dickstone C.. 
Dolsan 


East Amph, . 
East Mal 
East Sull. 
Eider ....ce.« 
Eldrich , 

El Sol .... 
Eureka 


0844 Explor Ai. . 


12 


2.37% 
04 
67 
03 
12 
50 
01 


Bz 


Fab, Met. ... 
Falconbridge 
1.20 +%.20 
Fano ....0... 
Faraday ..... 
Do. warr. .. 
Farw't M. ... 
Fatimo ...... 
Flin Flon ... 
Fontana “45 . 
Forty-Four .. 


06% Francoeur on 


® 


1, 
73. 


ae 
szsSBeessnss 6323 


Frobisher ... 
Do. 4% deb. 
Fundy Bay 


Gaspe Cop. . 


Giant Mas 
Giant Yk. §.30 
Glacier 
Glenn Ur. 
Goldale ... 
Gold Eagle 


00%Gold Lake .. 


B% 


7.00 
12 
1.21 
16 
01 


Gold. Age .. 
Goldfields ... 
Granby ...... 
Grandroy ... 
Granduc .... 
Grandview .. 
Great Falls . 


O3%Greyhawk .. 
%Gui-Por. Ur. 


oom 
7000 
15000 
6000 

8410 
3430 
10200 
2000 

ni 
33840 
64072 
075100 
6620 
108645 
1000 
1000 
500 
24500 
23400 
11500 


40 2470 


5700 
4500 
12000 
1400 
52000 
500 
2000 
1310 
2000 
19400 
nil 


c 


2366 
12020 
200 


72% 
182 


680 10.75 


2899 
2620 
6500 
2000 
47316 
9000 
104 
9000 
6916 
176231 
26183 
1200 
26110 
2000 
2000 
8000 
7000 
5400 
14400 


5764 11.3 


1600 
1400 
3000 
13400 
2000 
14500 
82214 
14000 
12300 
14500 
3400 
6700 
3500 
500 
51900 
nil 
100 
10151 
14600 
4000 
66955 
nil 
nil 
3500 
3078 
3000 
2000 
4000 
2700 
500 
10100 
264395 
63000 
9550 
2000 
21476 
22905 
3950 
7600 
6540 
4000 
nil 
63200 
700 
2400 
1000 
6490 
3000 
289230 
12300 
8066 
2833 


Northland .1328106 


nil 
nil 
2500 
10699 
47100 
2000 


7155 
$175 
8480 
1356 
3600 
6533 
18365 
9200 
6000 
11500 
1600 
1500 
1000 
9500 
2000 


, E, 
5125 
49500 
2000 
5000 
4300 
1500 
1000 
2000 
2045 
7700 
16700 
8000 
§500 
10440 
1585 
77500 
7000 
14800 
4000 
34500 
1500 


6885 
2000 
7500 
7440 
1000 
10890 
nil 
5000 
nil 
7500 
S00 
15195 
nil 
44500 
G 

100 
5770 
1000 
100 


28400 
2500 
1000 


3300 
6400 
9000 


11230 
2000 
nil 
nil 


25000 
7000 


51 
38 
26 
09 
09 
08 
12 
054 
14.87% 
2.30 
3.90 
38 
07% 


24% 


68 
50 





Week Ending 


40 


July i | 
High Low Close 
o7 latest 


7 


10% 10% 


B05 
2.95 
B.15 
74 
4 
06% 
16.00 
20 
36 
il 
04 
68 
09 
70 


24 
37 
08 
18 


13 


10 
11% 
14 
05 
15.25 
2.45 
3.90 
38 
08 
24% 


“"70 
3.45 
34 
65 


og 


A 
2 
A 


06 
oF 
18 
66 
4! 
08 
30 
33 
10% 
04'3 
67 
08 


70 


11.37% 


24 
J4 
08 
16 
06 
93 


li 
044 
12 
00% 
5 
05 


35 


> eh ~~ 


we 


3 SuUnaeo 


26 


09 


10 


14 
2 
3 


>> 


09 
12 
05 
50 
20 
80 


O--w 
~ 


sBashe 


Ba5% 
ws 


3% 


094 


06 
2.90 
18 
69 


15. 


11.374 


11% 
13 
05 
15.25 
2.50 
3.90 

3 


3 
8 
3 


Range 
1959 
High Low 


1S 
il 
19.00 
7130 


10% 


08 

o7 
13.00 
2.65 


6 


10 
2.70 


i4 


04 
2.00 
oo 
“4 
1B% 
06% 
| 
06 
05 


4 


35.56 
5.25 
64.00 
20 
10 
70 
26 
100.50 
41% 
4.35 I 


4.0% 
$1.25 


83 


avellicoe 


35 
68 
48 
09 


WK 


M4 
.04 
OB 
90 
21 
iN 
07 
12 


07 
7 


266 
25 
07% 


55 
06 
3 
1.04 
06 42 
75 
20 
8 
07 
-25% 


11% 


12 


»0 
24 
08 
25 

2 


99 
08 
35 
60 
13 
1.31 
06 
37% 
12 
10 
85 
80 
15 
58 
47 
42 


% 13 


15 

07% 
08% 
12% 
-20 
03% 
.07 
30 
.05 
.28 
06 
20 


25 
74 
07 
07 
07 
10 
72 
05% 
.04 
.05 
07 
06% 
21 
20 
18 
06 
74 
10 
05% 
06 
13% 
04 
46 
51 
68 
60 
0543 
06 
15 
50.00 
06 
31 
15 
15 
09% 
09 
45 
48 
26 
00 
25 
31 
AT 
-05 
13% 
35 
1S 


10% 
.06 4g 
66 
11% 
16 
Bh 
8 
44 
1i% 
30% 
30 


16 
35 
59 
06 
04% 
30'z 
13 


00 

25 

21 

1.01 
06. 

2 O4 

10.50 
05% 

65 

03 

3% 

60 

55 

7° 
06 bg 
17% 


29 


44 
18 
28 
46 
61 
o4 
02 


1.05 
o7 
20 


00% Rice Lake . 


09 
B 
13 
33 

6 


OeRyanor ...... 


Company & 


Dividend ($) éSales 


Guich 

Gulf Lead . 
Gunnar G. 
Do. warr 
Gwillim L 


2000 
2000 


2520 
4500 


H, i, 
4000 


100 
4700 
8500 

38200 
25600 
19900 
15500 
2000 
700 


Haitian 
Hallnor 
Hard Rock . 
Harr. Min 
Hasaga 
H'd of Lakes 
Headway 
Heath 
Heva ees 
High.-Bell §.06 
Hollinger 
2444.12 


le 


6678 
3250 
4063 
19000 
33000 


Ho 
Hud, Bay 3.00 
Hugh-Pam 
Indian L 
Inspiration 12000 
I Ceramic 2500 
Int. Nick, 2,60 149320 
Int. Ranwick 43200 
irish Cop 18450 
Iron Bay 2000 
Iso Uran . 40 
Jack Waite . 5000 
Jacobus .... 31900 
Jaye 22300 
19560 
13500 
2300 
9000 
15371 


K, 
. 8500 
60°: 


Joburke ees 

Joliet Que, . 

onsmith 
Jowsey. 


Kenville 
K.-Add 
Kilembe 
Do. warr, 
Kirk, Min 
Kirk. Town 

Kontiki Lead 
t. Base 

Labrador 4.25 
Lake Cinch . 
L.. Dufault).. 
L. Lingman . 
L, Osu 
A 
i 
I 


5525 
3225 
9081 
10500 
nil 
nil 
3239 
2850 
5750 
9700 
1000 
2120 
8200 
200 
658 
nil 
4100 
38500 
51000 
ni 
nil 
2000 
10300 
2225 
nil 
13100 
27800 


2750 
8925 
. 271800 
9025 


c 


on 


Shore ... 
», Wasa... 
La Luz 
Lamagque .20 
Latin Am 
Leitch G 
L rourt 
Lexindin 
Lingside 
Lithium 
Little L.L. .. 
Lorado Ur. . 
Do. warr 
Louvicourt 
Lyndhurst 
Lynx Yk 


06 


Macassa 12. 
MacDonald 
Macfie 
Macleod ° 
Madsen R.L. 

10 + 4.05 
Magnet 
Majortrans 
Malartic é 
Maneast Ur 
Manitou-B, 
Maralgo .. 
Marcon 
Maritimes . 
Martin MeN.. 
Massberyle .. 
Matachewan 
Maybrun 
McIntyre 

2.00 + $1.00. 
McK, R.L, 
McMarmac .. 
McWatters .. 
Mentor Exp.. 
Merrill Is 
Meta Ur ee 
Mid-Chib, ... 
Midrim ,..... 
Midwest .... 
Milliken L, 13935 
Mindamar nil 
Mng. Corp, §.25 3275 
Min Ore... 20000 
Mogador ..... nil 
Molyb’nite . 200 
Moneta ..... 4710 
Monpre 2500 
Montgary ... 22150 
Mt. Wt. Iron 22153 
Multi Min 5300 


10000 


4310 
420042 
15900 
7300 
nil 
520 
13425 
6000 
25680 
33500 
nil 
33630 
18100 


1415 
14883 
3040 
14800 
4300 
11300 
8300 
3500 
5200 
12200 


Namia Cr, ... 
Nat Ex 7500 
Nealon ...... 325200 
Nello Min, .. 500 
Nesbitt L. . 3000 
N. Ainsworth 3000 
. Alger .... 8000 
. Athona ... 100428 
. Bidi’e .... 33500 
N, Calumt §.02 19000 
Cronin ... 1000 
. Delhi .... 54500 
» Dick'n 
10 + §.02'2 
. Far North 
Fosmaque 
G’'dvue . 
Hamil .. 
N. Harna .. 
Hosco . 
Imperial . 
N, Indian 
N, Jack Lk 
N, Jason .... 
N. Kelore ... 
Newlund .... 
N. Man. .... 
N, M'i'que 
Newnorth ... 
N. Pac. Coal 
N. Rouyn ... 
N, Santiago . 
N. Senator 
N, Taku 
N. Vinray . 3500 
N.W. Amulet 16300 
Nickel M & S 185512 
Nickel Rim 7600 
Nipissing .... 2033 
Nisto ....... 6000 
Nocano .... 56000 
Nor Acme 
Noranda 2.00 
Norgold 
Norilartic 
Normetal 
Norpex 
Norsym'e 
N.A. Asb . 
N,. Am, R.M, 
Northgate . 
N. Goldcrest. 
N, Rankin 
North Can. 
Northspan 
Do, warr 
N.W. Vent 
Norvalie 
N. Beaucage. 
Nudulama .. 


4855 
nil 
29500 
12000 
nil 
1000 
48200 
1500 
nil 
1700 
9660 
48000 
18200 
27400 
. 251900 
10000 
39100 
47300 
20000 
3100 
2000 


N 
N 
N, 
N 
N 
N 


$.15 8125 
7400 
18000 
nil 
24470 
28887 
436258 
10150 
28100 
25710 
200 

nil 
18050 
100 
1100 


oO 


8500 
3500 


Obalski ..... 
Obaska ...., 
oO’! 
Oka reese 
O'Leary ... 
Opemisc: 
Opemiska 
Orchan .... 
Orenada os... 
Ormsby 
Osisko 


rien 


PCE Explor 

Pac. Nicke 

Pamour P 
Paramaque 

Parbec . 

Pardee 

Partridge .... 

Pater sess 23100 
Patino nil 
Do. B warr 4700 
Pato Con. §.10 4276 
Paudash - 19075 
Paymaster §.01 13815 
Peerless 4700 
Pend Orei 500 
Pennbec 2500 
Perron 3100 
Pickle C: 8750 
Pitch Ore 2500 
Pitt G 6000 
Placer 1980 
Porc. Prime . 3000 
Portage 12200 
Do. warr. 3000 
Powell R 1200 
Preston 1400 
Pronto §.50 29073 
Prospectors 700 
Purdex 5600 
Quatsino .... 6500 
Que Ascot .. 19699 
Que. Chib 24000 
Que, Cobalt . 1750 
Que, Cop. . 10800 
Que. Lab. ... 4075 
Que. Lith 1675 
Que. Man 1000 
Que Met 8700 
Que, Smelt 11700 
Queenston C. 398600 
Quemont 1385 


131800 


e 


*.05 


Radiore 
Rainville 
Rayrock 
Realm 
Red Cloud 
Red Crest 
Red Hawk 
Reeves McD 
*12% . 
Renabie 
Rexspar .... 


900 
nil 
2000 
4000 
Rio-Rup. ... 1000 
Rix-A’b'sca §.05 7000 
Roche L.L 4100 
Rock win 20290 
Rowan Con.. 8000 
au 


1.50 5220 13.75 


99.37 44100.50 


Last 
July 
a“ 


duly 31 


Week Ending 
High Low Close 


or latest 


08% 
DIM 


O9'y 09's 

-08 AT% 
14.12% 13.50 
3.35 3.10 

06's 06 


38” 
06 


dj 


2 


5 05 
2.60 
‘ re] 
AS 4 
19 
As 
33 
06 
05+ 
61 


2.60 


19 
18 
35 
06% 
05 

1.65 


05 
li 
is 
23 
2 
B 
07 
052 


170 (1 


33.12% 4.00 33.25 


4.75 
53.75 
13 
06% 
M4 
AS 


4. 
52 


65 
50 
12% 
0542 
é 40 
13 : 


21 
2.37 
2.00 

45 

1% 
2.50 
36% 
12% 
12% 
26 
17% 
51 


22 
2.60 
2.00 

45 


06% 


6525 20.75 


3.25 
1.4) 
51 
Al 


04 
05 
18 


21 
11 
09 
i4 
10% 


85 
.28 
09 
1.10 


13 
1.15 


3.10 
7 
03% 03 

1.11 1.10 

B.06% A.07 
0 90 
6 .22 
08 
22 
39 


2.95 
14 


08'4 
15 
36 


13 
12% 
30 


31 


i 


32 


25 


12 


14 


15 


50 
45 


18 


15 
14 

23 
05 
07 


06" 
28 
06 
20 


45 
‘ 60 
17 
07% 

Bo 
10% 
95 
.08 
B.06 
06% 
.08 
14% 
25 
45 
94 
07 
15 
al 
06 
06 
15 
05 
83 
15 
75 
70 
07 


07 
09 


85 
‘08 


"06 
22% 


.06 
96 
16 
05% 
06 
14 
05 
76 
62 
68 
60 
06 
13 10 
Bi6 = A.21 
53.6244 52.50 
OT 06% 
| 33 
3.50 3.20 
15% 
09% 
A.10 
1.85 


eS, 
euv- 
>. 


BREEZRZ 


> 
wee 
Sse 


— we . 
S2hshi 


~ 

So 

- 
we 


06 
-70 
05 
a4 
5.95 
3.90 
78 
07 
19% 
39 
37 
1.64 
21 


seueeaeeke2eegksees 


an 


akseesSeass2 


18 


26 


~ 


20 
05, 05 
7° 50 
15 1 17 
75 72 
21 20 
18 16 
12% 11.50 oe) 


4 


98 
21 


36 
49 


1.20 
21 
34 
51 

B.01 
O4%9 

B.02 


#1 
18 
36 
47 
A.0l% 
044, 
A.03 


os 


1.10 1.12 1,10 
23 
03 
10 
28 
14 
33 
7 


13 
3 


53 


3 


i 


1. 


1 


1. 


one 


B2kesshsesks 


0942 
OTs 
87% 
10 
064, 


Range 
1959 
High 


| 8.10 
11 68 
iS 16% 
22 80 
19 
38 
06% 


325 
56 
10 
33 


95 
3.05 
3.95 

05 


05 
17 
63 


SSesResse 


10 
06 
09 
09 
50 
25 
45 
61 
08 
05 


05 '2Steeloy 


11.50 
i2 
06 
2.00 


AT 


13 


04%2Surf Inlet .. 


00 


12%Tache Lake . 


-70 


16 
16 
90 
1.87 
49 
50 


27 


55 


60 
15 


30 
28 
24 

28 

6.90 
4.80 
61 


16 


ll 
21 
4.35 
3.95 


1.44 
02 


88 
01 


09'% 
04% 
35 

34.00 
2.65 
29 
8.40 
34 
.05 


02 
16 
15 
35 

15 
10 


03 
09 
17 
05 

07 


13 
65 
14 
07 
14 


28 


22 





98 
68 
05 
60 
% 
20 


17 
68 
.06 
43 


06% Aldina 


31 
3.25 
03 
12 
2.90 
16 
13 
8.25 
1.26 


7.35 
19.50 


19.50 
1.25 


Montreal ex 


Low Dividend ($) 


.334Silver 


032Skeena 


035'@Tiara ....++.. 
10 Tib Explor. . 
2242Tombill 


07% Towagmac 


0442Trebor 
30% Tribag 


.10%Trojan 


-254%2Un 


04'4Valor 


.204%2.Weedon M 


06% Westville,.... 


01%Wpg. R. Tin. 


.06%4 Yellorex 


Company & 
éSales 


St. Law. Riv 
San Antonio 
Sand River 
Satellite ... 
Scotia Gold 
Sheep Cr. . 9600 
Sherritt G. 16970 
Sigma M. 4.20 7 
Silbak Prem nil 
M 1300 
Silver R 10000 
Silver Stand.. 21600 
Sisooe *.03 . 3300 
4000 
23100 
20000 
13900 
nil 
7080 
1060 
500 
2000 
1000 
26000 
2500 
13238 
6350 
5200 
2638 
1500 
nil 
11000 
nil 
13300 
8500 
5775 
500 
nil 
9600 
3755 
18850 
21020 
7400 
15616 
3000 
57600 
2500 
50100 
500 
2500 
5500 
500 
500 
8600 
43116 
5000 
1000 
3060 
3750 
33566 


10450 
4100 
12500 
2450 
nil 


Slocan Duv 
South-Duf,. .. 
Stad'n ‘44... 
Standard G.. 
Stanleigh 

Do, warr. .. 
Stanrock ... 
Star Lake... 
Star Uran. 
Starrat O, 


Steep Rock 
Sturgeon R 
Sudbury G 
Sullivan 
Sunburst .. 
Sunloch ... 
Sunshine .... 


Syivanite §.06 


Taurcanis 
Do. v.t. .. 
Taylor B 
Tazin 
T.-Hughes 
Temagami 
Territory .... 
Thompson ... 


"10 


Ss 


Torbrit 
Torwest 


Tr. Can 
Trans, 


Ex . 
Res. . 


Trinity 


Ultra-Shaw. . 
Union Min 
United Asb 
Un Keno. 
N. Fort 
Upper Can 
$.02% 
Utica 


7200 
3000 


Vv, 


Van'da ‘48 
Vanguard 
Ventures .50 . 
ViolaMac 
Virginia ... 
Waite A. §.60 


31000 
nil 
3500 


5000 
8000 
2167 
. 2500 
Wendell . « 113100 
Werner Lk. . 10000 
West Ex. ... 200 
West Mal, 2000 
West Min, 1500 
5000 
12600 
300 
11100 
10500 
1500 
1000 
1515 
. 328101 
-. 8000 
Y’ke Bear §.02 14835 
H. G. Young 27450 
Yukeno ..... 5000 
Yukon-Con,*e 5200 
Zenmac 17805 
Zulapa nij 


Willroy ..«.. 
Do. warr. .. 
Wiltsey C. .. 
Winchester 
Windfall 


Wright-Har 
Yale Lead 


Acme 
Ajax . os 
Albedena 

Alta, P, Con 


4400 
1500 
7000 
2500 
3000 
1975 
4192 
nil 
17825 
nil 
30 
11000 


nil 
sto 
B 
Bailey-Sel. A 10480 
Do, 5% pf. 1.25 352 
Do. 5%*% pf. 
1.43% . 

Banff . 


Allied Roxana 
Alminex 
Amalta 

Amer, Leduc. 
Amurex 
Anaconda 
Anchor .... 
Anglo Am, fe 
Asamera .. 


625 
nil 


.03%Barons . 


58 
04 
05 


35 


70 
2.12 


12% 
22% 
Al 
80 
07 
06 
19 
06 
06 
4 
09 
76 
.74 
73 
60 
.06 
12 
17 
.b0 
06% 
33% 
45 
15% 
09% 
09% 
85 
65 
72 
18 
68 
15 
70 
OT 
16 
55 
1S 


63 
22.75 
3.50 
33 


eG 


1.42 
55 


re 


BeSSseaessses% Sk ae Sass 
& 


50 
2.85 





an 


1.08 
4.25 
2.05 
04 
.23 
1.10 
10.00 
5.00 
50 
1.00 
50 
10 
6.05 
02 
1.30 


eo e. poem 


: @ 
$38 


re} 
Oo 


“3s 


wa: 
a 


BEATTIE-DUQUESNE MINES | 


16%Blue Crown 


25%2Bonnyviile .. 


13%Claybar . 


Basco 
Bashaw 
Bata 


59600 
nil 
16000 
11200 
66100 
126551 
3000 


c 


Calalta . 14800 
Calg. & Ed. .10 1590 
Caivan nil 
Calvert 22100 


Blue Water . 


Bralsaman ... 
Britalta 


Canada 


Can, Oil 
Do, warr 
Can. So, Oil 

warr ; 
Can, So, Pet. 


L 4900 


1100 


1900 
2500 


Canadian 


Cdn 
Cdn. 
Cdn. 
Cdn 
Cdn 
Cdn 
Cdn. 
Do. 


Chieft'n 15600 
Dev 10885 
Exp. G. 29517 
F’tune. 16600 
H. Cr 1000 
H'stead 6383 
Husky. 18193 
warr 3860 
Cdn. W. O. 18754 
Cdn. Wil'ston nil 
Carleton 700 
Castle O. .. 1066 
Cent, Del Rio 14815 
Century .. 1000 
Charter .: 3700 
100 
nil 
nil 


Coastal §.04"%. 
Command *.03 


a 


Ww, Y, 


10286 3 


Last 
July 
24 


U 
5.05 


60 


Lu 
01% 
04% 

27 

25 
16 
16 

5.45 


“9 


04 
10 
17 
05 
09 
8 
46 
72 
16 
08 
14 
01! 
41 
37 
07 
15 
10 
05a 
76 
28 


x 


78 
) 

9 
36 


4 


21.00 
03% 
13 


07 
22 
40 
37 
70 
15 


70 


35 


| had a net loss of $74,882 in 1958. In 
the previous year company had net 


loss of $283,646, but because opera- | 
tions were suspended in October, . 
| president, although volume of mer- 


1957, results are not comparable. 
Plant has been maintained pend- 


#2eee: 
z 


~ 


2 


Total revenue 


1958 
$50,77 


Less: Oper. exp. . 1 


Admin. & 
Net loss 


a 


gen. exp 


125,660 
74,882 


ing suitable conditions in the copper 
market. Some sales of equipment 
have been made to raise funds for | 
settlement of debts and ft is expect- | 
ed that further sales may be made | 
in the near future, President W. R. | 
Salter states 
No provision has been made 
accounts for $46,000 cost of road to 
the property nor for an amount of 
| $33,300 plus interest due on munici- 
pal taxes. The latter amount is being 
| disputed by the company 


INCOME ACCOUNT 
Years Ended Dee. 31: 


in 


1957 


$AR1 ARS 


»111,097 
54,433 
283,646 


Nete—No depreciation of amortization 


write-offs have been made by 


| pany. 


Cash 


Shares o/s at Dec. 31: 
Cémmon, $1 par . 


| CONDENSED BALANCE SHEET 
| As at Dec, 3: 1 


$138,019 4 


1938 
$41,345 


Conc. settlmts. 


Accts. rec. 


Total curr. assets .. 


Inventories 
Prepd. exps. 


| Def. devel. .... 


Investments 


Ming. cls. & pres 
Plant & equip.’ . 
Tota! assets 
Bank loan ... 
Accts., etc., pay 
Total curr. liabs. 
Morigage pay 
Capital stock . 


Deficit 


*After deprec. of 
Working capital 


8,320 
49,665 
57,394 
17,481 

2,240,477 
329.240 
877,989 
506,737 

4,079,063 
175,000 

75,072 
250,072 
145,000 

4,177,172 
493,241 

2,462,960 

2200, 407 


the com- 


861,981 


21.37%, 20 
B1.40 


75 25.00 


B3.50 A3 


137,113 | 


174,407 
80,380 
22,703 


2,240,420 


329,240 
77,989 
517,878 


4,121,965 


418,360 


2,462,960 


365,005 


eExcess of curr. liabs. over curr. assets. 


Merchandising 


McLENNAN, McFEELY & PRIOR 
LTD., Vancouver, consolidated net 
profit for 1958 was $325,438, com- 
pared with $638,017 for 1957 

The company, operating a whole- 


| 


j 


Bid and Ask quotes of Toronto and 
es up to press time 
are published on page 2 


Week Ending 
July 31 


High Low Close | 


or latest 


woo 
cCai~ 


ue 


1.37 
41 
09 
1.20 
1.10 
05 
79 
29 


B.18 


wSOUOUS- 


5h 


A 


Oil Stocks 


7.40 
20 20.25 

6242 20 
50 1 

03% 

63 

08 

08 


Al 
04 
79 

B.06 
082 
23 

45 
438 < 


A 
5 

72 70 
2.44 2.12 

68 63 
22.75 
70 


6 55 


1.43 
60 


73 
0 


35 


4 
4 


“go 
12 
50 
5.30 

83 


*.45 

09 
6.80 

04 
1.30 s 
15 15 
+.60 
+.50 


B.50 Al.00 


Range 
1959 


Company & 


Low Dividend :$) 


i 
2 


00 Commoil 

00 Common P. 
06% Cons, Allen. . 
22 C, Dragon 


38 OC, East C. . 


3 


4 


i 


1.02 
8.90 
2.40 


95 
0S 
50 
1.60 
03 
08 
4.65 


2, 


5.85 
45 


04 
03 
1.15 
00 


27 


20 C. Mic Mac . 
04%4C. Peak 

55 C. W. Pet 

75 Cree Oil warr 


15 Dalhousie 
Dev, Palmer 
Dome ..-se+e 
Dom, Lease . 
02% Dom, Min’is 
Dynamic Pet. 
East Cdn. ,.. 
Eastwood 
Do A «ss 
Edoran ..+¢-+ 
Emp. Oil .... 
Fargo . 
Ft. St. John 
French Pt. pi 
Futurity 


i0 


Gaspe 

Gateway 
Gen, Pet, 
Do. A ...- 
Globe Oj .. 


Dr 


035%4Golden Sat 
04 Golden Sp 
13.00 Gt. Plains 


2.55 
6.75 


Gridoil 
Hi-Tower .60. 


14.624aHome A .25 


13 
15. 


50 Do, B 
75 Hud. Bay 


i, J, K, - 


15 


li 


Israel Cont 
Jump. Pound 


1.90 Jupiter 
03'2Kenare 


41 


01 
1.35 
2.50 


9 Keno 

Kroy 

15 Landa 

4% Leamac 
06%Ledue Cal 
11 Lloydminster 
06%sLong Is P 
45 Long Pt. G 


M, N 


11 Marigold ... 
Marvel 
Mayfair 
Medallion «es 
Melton 

Merit 


27 
56 


.1642Merland 


20 N 


3.00 


01 


2.62%Pac 


1.25 
1.48 


1M 


18 


.03 


1.10 


58 Midcon 
23 Mill City 
11 Mill Creek . 
098 Mollusca 
02 Monarch ..... 
10 Nat, Pet. .... 
7 N. Bristol ... 
Concord .. 
Cont 
Davies 
Richfield . 
Spring 
85 N. Superior . 
10 N. York... 
13 Northcal .. 
75 North Cdn 
Do 52% pf 
B.TB cccts.c 
Do. warr. .. 
44N, Cont, 
Northland 
NUCO .sereeee 
\,Nu-akidgeway 


0314N. 
04 N 


17 


»> 


oO, P 


Okaita 
Oregon N 
Pete 
00 Do. warr.. 
33 Pailiser 

85 
44 
97 


G 


Peace River . 
Permo pf. 
Peruvian .. 
Petrol . 
89 Phillips 
10 


seeee 
Place Gas «.- 
20 Ponder «es... 
45 Prairie ..++.+ 
17%4Prosper cess 


Qa, R 


04 Que. Ol! D 
08%Quonto ° 
0 Ranchman’'s O 
55 Ranger . 
05%2Reef Expior 
03 Renfrew 
Rocky Pet, 
Royal Can, V 
Royalite 
o* 06 
Do, 54% pf 
1.31% 


8 
18 
60 


00 


68 
94 


Sage 

Sapphire 

00 Do, 5% debs, 
10 Sarcee P, . 
04 Sastex 
88 Scurry 
50 Securits oe 
‘4gShare Oils 
Silver City 
Siscalta ee 
So W. Pete 
So Union 
Spooner: 
Stanwel 
Sturgeon 
Submarine 


T, 


"Rain ‘ 


o4 
90 
99 
20 
14 
50 
04 


36 
83 
07 


60 


Texas Cal 

Tidal Pet 

Do. warr, . 

Titan ee 
‘%Transfield ... 


00 Triad 


.03% Tri-Zone 


20 
30 
86 
06 


Turner V 
Un. Canso v.t 
Un. Oils 
2Vandoo ..... 


68 


1 


1 
3 


14 


aU. S 


funds. 


11 
16 
73 
30 
35 
40 
50 


Wayne. 
Wespac 
W'burne . 
W. Cdn. O&G 
Do warr 
W, Decalta .. 
W. L’holds .. 
65 W. Naco .... 
07 W, Warner .. 
064% Y’ke Can 
aalInitial 


Parker Dr. $.15 


773 
1200 
nil 
2000 
4595 
1050 


$260 15.50 


1600 


2000 
1000 
2175 
3000 
3000 
nil 
300 
1885 
nil 
3 
7606 
7312 


1741 


nil 
1700 
1250 
Lil 
6000 
12400 
100 
1000 
8500 
nil 
8000 
22400 


10100 


11350 
19540 
7750 
68875 
2582 
580 
20125 
5852 


85 
53Q0 
500 
4500 
1084 
14350 


3889 
nil 
27752 
4570 
nil 
200 
5000 
9945 
500 
37600 
6200 
30100 
300 
4825 
1500 
19074 


4500 

500 
1215 
7000 
1000 
9299 


6300 


6800 
14000 
nil 
1500 
U, 
10500 
19005 
900 
158080 
4000 
13670 
nil 
nil 
732 
82200 


6010 
6610 
300 
1400 
5005 
13000 


tLess than board lot. 
shown nil the figures are bid, asked and latest sale. 
or declared in 1959. 
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New Highs and Lows 


During the week ended Aug. 1,} ee 
“ae . .e 44 new highs and 24 new lows| North Goldcrest 
‘06% 06% | Were recorded among the general; Rice Lake 
33% 2 jstocks on Canadian stock ex- 
" changes. 


3.50 
(3%) In the mining group there were 
200 |13 new highs and 47 new lows. 
In western oils there was one 
17 | new high and 25 new lows. Coldstream 
1.12 | C. Fenimore 
Howey 


10.75 | as c 
265 GENERAL C Red Poplar 
Deinite 


0244 New Highs — 1959 
East Sullivan 


153 | ’ ais a a tae 
| Algoma Cent. w Gt. Winn. Gas Prescott 
Do V.T. Glacier 


092} atlantic Accept 
Imp Bk. cts Goldfields 


oa Bk NS 
1.6 Bk. Provinciale Indust Accept Hard Rock 

C. Perm, Mtg. Inland Cem p Hes . 
Cdn. Celanese Inter Paper cae 
Cdn. Chem Inter. Util. Seat” Cane 
Cdn. Cottons Invest Synd mt eramic 
Cdn. Dredge Do A + = — 
Cc. Eagle Oil Labatt, John tak eo li 
C. Food Prod. A London C. Invest —" 

Midwest Ind Majortrans 


Cdn. Tire 
C. Wallpaper A N Ont. N. Gas 
People’s Cr, Jr 


Chateau-Gai 
Consumers Gas Premier Trust 
Crestbrook T. p Reichhold 
Distill. Seagram St. Maurice Gas 
Dom, Scot Inv Sicks Brew. 
Dom. Tar & Co. Simpson 
Ford (Can.) B Viceroy B 
Gt. Lakes Pap. Walker-Good 
Gt. Lakes Pwr 

Do warr 


High Low Close | 
or latest | St. Lawr. Riv. 

i Territory 
Un. Keno Hill 


New Lows 
Akaitcho 
Anglio-Huronian 
Area 
Braiorne 
Cadamet 
Cdn, Malartic 


— i958 


Matachewan 
Mentor Expl 
Midrim 

New Calumet 
Nickel Rim 
Nipissing 
Orchan 
Orenada 


Rainville 
Sand River 
Sigma 
Starratt 
Teck-Hughes 
Territory 
Thompson 
Torwest 
Utica 
Ventures 
Werner Lake 
Zenmac 


1.70 

08 
4.75 
2.55 


ssesee 


50 


0943 

O4 

25 
1.10 OILs 
28 


New Highs — 1959 
Sarcee Pet 


PBERRS 
akkees 


wo 
Ss 
oe 
~ 


04 


4 p 
44.00 


= 
= 
F 


2 
37a 4 
. A. 
8.2 
15 
14. 
16 


“us. 


poem. 
Dre 
on 


New Loews — 1958 


New Cont 
North Cdn 
Northland 
Phillips 
Prairie . 
Rocky Pete 
Sage 
Security 
Spooner 
Transfield 
West, Warner 
Yankee Canuck 


8.25 8.25 
15.87% 16.25 
15.00 15.50 
16.62% 16.87% 


Ss 
Re 


Anchor 
Barons 
Bluewater 
Britalta 
Calaita 
Calgary & Ed 
Carleton 

Cons. Mie Mac 
Dom Minerals 
Eastwood A 
Gen. Pet. Drill! 
Mayfair 
Midcon 


w 


— 1959 


Loblaw Inc 
Loblaw Comp A 
McCabe Grain 
Mt. Royal Dairy 
Mt. Royal Rice 
Nat. Hosiery B 
Office Spec 
Prairie Pipe 
Transair A 
Watermans Pen 
W. Copper w 
White Pass Yukon 


New Lows 


Alaska Refin. p 
Algonquin pf 
Can. Bread 
Cdn, Int. Inv. Tr 
Cdn Locomotive 
Crow’s Nest Coal 
Gord Mackay B 
Gt. North Gas w 
Inland Nat Gas w 
Do pref 
Interp. Bd. C. Aw 
Jam Pub Ser p 


18% 
2.30 
B.04 

14% 
49 


993 


2 
. 


Bond Redemptions 


Bond Issues Rate Year Date Call Pr, 
*Sask>tchewan Cement Corp. Ltd., 
Mtge. Bds 54% 

1959-66 Sept. 1 
All outstanding 
®—Plus interest 


MINING 
New Highs — 1959 


Atlas Sulp. 
2.51 5 |} Bankeno 
‘7 ; © Bidcop 


Canorama 
Cons. Beta os 
Cons, Northland 


spar 


62 
26 
15 


2.35 
08 


35 
21 
7.03 
05 
93 
10% 
13 
2.95 


GEOFFRION, ROBERT & GELINAS, C0. 


MEMBERS 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


2.90 


34.00 
1.25 

01% 
93 


33.00 

1.17 
01% 

.22 
+.08% 


20 


33.00 
1.38 
01% 
25 
09% 
.23 


507 PLACE D'ARMES, MONTREAL 
AND 
SO JEAN TALON WEST 


72 ST. PETER STREET, 
QUEBEC 


09% 

21 

440 RACINE ST. EAST, 
CHICOUTIMI 


80 65 
A1.55 
13.50 

9.00 
A.34 


75 
1.95 
14.3742 
10.00 
33 
20 
51 
10 15 
30 3 3 34 
7 . 13 
00 00 
25 17 
20 
50 


19 


ase Private wires to New York, Toronto and branches 
J 

15 

58 


Government of Canada 
and 


Canadian Provincial Bonds 


05 
12 
14 

1.65 
0542 
44 

08 

18 


05 
12 
10 
1.75 
05% 
04% 


Investors seeking the best security and marketability, combined 
with a generous income return, should now consider investing 
some proportion of their funds in Government of Canada and 
Provincial Bonds. Yields are higher now than in the past 
years — ranging from 444% to 514%. 


or 
“a 


List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 


MONTREAI 


s 


w 
on~ 


607 St. James Street West Telephone: UN. 6-2463 


as , 
> awwo woe 


Souwanw 





On 
wan 


J. Bravtey Streit & Company 
LIMITED 
MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 


> Soe 
> 


We-wUWe 
to te 
SRZeS8Eau= 
7 ¥ 


~ 


Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 


1.63 

3.50 
10 
09% 
07 


3.50 

65 

.06 
06 Ya 
4When 
$Paid 


66 
ot. 
‘07 06% 


tExtra paid in 1958, shown for record 
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Company Reports | 


sale and retail business in British | 


Columbia, is in its 101st year. Con- 
| trolling interest is held by J. H. Ash- | 


| down Hardware Co., Winnipeg. | 


Sales volume for 1958 was down 
from 1957, reports H. A. Bestall, 


| cantile sales was 


tions in the mining 


increased. The 
construction strike during the sum- 
mer, together with difficult condi- 


industry and 


other areas of British Columbia, 
were the principal factors contribut- 


ing to the over-all decline. 


Business to date in 1959 is ahead | 
of that in the corresponding period 


of 1958, the president says. 


CONDENSED CONS, INC. 


Years Ended Dec. 31: 

Net oper. profit 

Add: Prof. sale f.a. 
Other income .. 

Net carnings 

Less: Deprec 
Interest . nev 
Income tax ... 

Net profit . 

Less: Pref. divds 
Ordinary divds. 

Surplus for year . 


Times All Interest Earned: 


Before deprec 
After deprec 


Earnings per Share and Dividend Record: 


Pref.: 
Paid 


arned 


Ordinary: Earned .. 


Paid ..... ‘ 


1958 
71,503 
27,222 
219,998 
918,723 
174,454 
157,831 
261,000 
325,438 
54,000 
110,244 
161,194 


5.82 
4.72 


Shares o/s as at Dec. 31: 


4%% Pref., $100 par 


Ordinary, n.p.v 


COND. CONSOL. BALANCE SHEET 


As at Dee. 31: 
Cash -..... 
Accts, rec. less res 
Inventories ... 
Prepaid exps 


Total curr. assets . 


Dep. with trustee 


Deferred credit 
Inventory reserve . 
Funded debt . 
Capital stock .... 
Earned surplus. .. 


*After deprec. of ... 


8,748,277 
2,101,473 


Transferred to surplus. 
Working capital ..... 10,106,218 10,546,230 


| 
| 
ACCOUNT | 


1957 
$1,247,131 | 
74,346 
218,246 
1,539,723 
184,443 
227,963 
489,300 
638,017 
54,000 
110,244 
473,773 


| 


3.97 
0.75 


12,000 
146,982 


a 
a 
2 


eDividend action deferred. 


*Paid in 1958. 


INVESTMENT 
STUDIES 


An understanding of a company’s basic operations and future pros- 
pects is essential to a sound appraisal of its investment possibilities. 


Our Research Department has prepared studies of the following 
large Canadian companies, which are now available to interested 
investors. 


(] Canadian Pacific Railway Company 
C] Canada Cement Company Limited 
(1 The Steel Company of Canada Limited 


If you desire complimentary copies of these studies, check the ones required, complete 
the coupon and mail this advertisement to us. , 


Please send me the Investment Studies indicated above: 


(Mr., Mrs. or Miss) 


Ross, Knowles & Co. Led: 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone: EMpire 8-1701 





New Demand Gives 


Silver New Gleam | 
Why can t Price stability and growing de- 


mand for silver are sending min- 


C a n a a ai ing companies 


look ld claims... 
Catch Up? | cio 


Fred LaRose was a _ burly 
blacksmith “workin’ on the rail- 
road” when a friendly fox nip- 

Bewilderment over the Canadian ped at his heels. Fred didn’t 


think much of the stories that | 


| 


market's inability to keep pace with sehen -“Gbn't ‘attack diamans. 
New York is completely unfounded in He picked up a hammer and 
threw it at the fox. Fred missed 
our opinion. The Canadian market is a the fox—the hammer hit a rock 
—and the foundation was laid 
for the growth of hard-rock 
thus are rarely achieved until the final |mining in Canada, 
® The time: 1903. 
s ® The place: Cobalt, Ontario. 
inventories depleted and demand for @ The Mineral: Silver, shining 
in the rock chipped by Fred’s 
| wild hammer. 
Give the industries which make Today, there is a new gleam 
developing in this old metal. 
Canadian mining people are 


resources market. Its greatest gains 


phase of a boom cycle finds 


raw materials accelerating once more. 


finished products time to clear their 


° . ° | 

shelves and start showing a massive taking a new look at the old 
: ‘ lweather-beaten head-| 
resurgence in earnings; then look for frames crowded together in the | 


moves in well-attuned resources stocks Cobalt camp and the nearby 
ss Te ta _ sod Gowganda area. 

eclipsing their preliminary run-ups of the Working quietly, mining 

early post-recessionary period. ‘claims, re-examining geology 

|and structure seeking promising 


By our calculations this second phase | ploration techniques. 


| 
of the new bull market is ready to start— Established companies have 


‘eh be lbeen stepping up the pace, 
with its emergence beclouded for the |Agnico Mines is boosting in- 


moment only by strike news and threats, come, getting better results in 

We see the big moves of the Canadian Ontario has record production 
resources market starting soon—well alah! onhiin 

within the period covered by an cight- Castlebar Silver & Cobalt, a 

. —e Sabie J, H. Hirshhorn-backed venture 

week trial subscription to the Cronenberg in Gowganda is drilling. Langis 

' iz “ts > fee: Silver & Cobalt, backed by To- 

Canadian reports. The fee: $5. sake" Shaaban, | suiaabiaaicln 

Brewis & White, has picked up 

more property around its Cobalt 

area producer, is speeding ex- 


- ploration. Silver-Miller Mines is | 
i » trying to find enough ore to 
. warrant re-opening, Deer Horn 


Mines is pumping water from 
old workings. 
In Western Canada, scouts are 
out taking a new look at some 
4163 Penobscot Building, Detroit, Michigan old silver producers in the 
|southeastern section of British 
| Columbia. 
| Again, it’s a case of plans in 
{the early stages, of claims 
\changing hands and being re- 


Worth Noting grouped into larger blocks, 


time of trouble. 
| Most silver in the world is|has been filling its coffers with 
produced as a byproduct to pro-|silver from its own mines and 
duction of othe minerals, par-|from lend-lease repayments. 

U, S. treasury stocks of silver 
In Canada, the largest pro-|have climbed by 186 million oz. 


development, Siscoe Metals of | 


of silver from its Gowganda| 


to take another 


' Silver Stoeks Firm 


August 8, 1959 THE FINANCIAL POST 30 


— Qype Ae AL 4 
Latest End —— 1959 | a AS)! ve \ ANG 2) 
1958 High Low THE (i Ae nL. w' 


| ae ~- . 
$ $ $ CANADIAN FORECASTER 
0.53 0.75 0.50 


Castle-Trethewey 5.4C 4.90 5.50 475 


Terbrit 


Slane peer age ie aS One Investment-Counseling Staff 


or § That's Prepared To Stand Behind Its Service 


United Keno Hil 400 4.80 3.98 With A Guaranteed Money-Back Offer . . . 


Siscoe Metals , 0.68 0.90 0.65 


demonetize their coinage. Their|the silver flatware for every 
|melted-down coins provide a/ bride. 


And Here It Is: 


If upon receiving your first eight-page weekly commentary 
on Canadian securities . . . 


| prices (in 1956-57) for the more | supply for the world market. There are many new uses be- you are not satisfied with our analytic depth report- 
Any time the price of silver | ing developed, including silver- | ing of recommended companies 

forcibly remind miners that sil- | touched the U. S. treasury sell-| cadmium and silver-zine batter- | or with our forecasts regarding their profit-taking 
ver could be sweet to have in|ing level, supplies would come | jes jin alloys for control rods in potential 


popular minerals like copper to} 


ticularly copper, lead and zinc. | 


|out from the treasury. The U.S. | atomic reactors. or with our follow-up buy, hold, sell and stop-loss 


instructions regarding previously recommended 
situations 


or with our general interpretation of the current 
Canadian market as it pertains to your own personal 
investment activities . . . 


Even in coinage (from which 
the extra metal has come to \ 
meet market needs), there are| 
signs of new requirements, new | 
trends. The flow of demonetized | 


ducers are Consolidated Mining |since 1954 to 202 million 0z., a) 1.444) is showing ‘signs of slow- then feel free to return that first copy and be assured that 


|& Smelting and United Keno’ Handy & Harman study shows. | ing down, Many countries which | the cost of your subscription will be refunded promptly 


|were forced to sel] their silver | and without question. 


coins to help rebuild war-shat- | 60-day trial—$5 ($5.50 airmail) 


Silver Use Exeeeds Output tered economies, now are in a Annual—$45 ($47.00 airmail) 


1949 156.9 
1950 176.7 
1951 172.9 
1952 188.8 
1953 194.0 
1954 186.5 
1955 * 995.7 
1956 194.4 
1957 196.0 
1958 201.7 


Figures exclude Russia and Satellites. 


132.5 
157.4 
165.0 
142.1 
168.3 
160.8 
192.8 
210.2 
209.8 
187.4 


Sources: U.S, Bureau of Mines, Handy & Harmon. 


groups have been picking up old | 
|Hill Mines, both better known 


‘ lac . ; e 
areas for applying modern ex- | #5 base metal operations. 


Illustrating price stability: 


fluctuated in a range of less| 


|than 10c an oz., between about | 
82c and present level in New | precious metal climbs, 


York of 91%sc, The spread be- | 


But the most recent pattern | 


So far this year, silver price 
in New York climbed from 90c 
to 91%c level, In.London, sil- 
ver rose from just under 76d to 
785¢d for spot and 78%d for 
forward, 

The private groups accumu- 
lating claims in Cobalt are well 
aware of the signs of strength 
in silver. They have been watch- | 
ing a market pattern that 


| shows: 
|» Consumption exceeding pre- | 


\duction regularly, 

> Increased consumption, par- 

ticularly in industrial uses. 
Use of silver exceeding mine 

output is an old story in the sil- 

ver market. Demand has been 





governed largely by the U, S. 


The major reason for the| which buys U. S.-produced sil- 


|signs of new interest in silver: 


, : : ; . | . 
JAYE EXPLORATIONS, option install-, covering claims in the Queen Charlotte | i 5 ili m t 
ment covering 150,000 shares at 50c a share | Islands; if claims are purchased total con- | Price stab ity and arke r 


not exercised and notice of default given. | sideration would be $315,000 | Silver is classed among min- 


LAMAQUE MINING CO., purchase of| PORTAGE ISLAND (CHIBOUGAMAU)|.... .. é : 
400.000 shares of Temagami Mines at $2.25| MINES, release of 250,000 shares from|€TS as the most stable mineral, 


a share from Geo-Scientific Prospectors | escrow with further 250,000 shares to be! r¢ ein » . 

and Goldfields Mining Corp. released on Oct, 10, 1959 ranking next to gold which has 
ORMSBY MINES, three-month extension| TACHE LAKE MINES, three-month ex-|@ World price set by the U., S. 

granted on option installment of 200,000 | tension granted on all option installments 0 t 

shares at 50c a share and subsequent in-| UNITED NEW FORTUNE MINES, option | government, 


stallments installment covering 150,000 shares ‘Rt 45c It took rn I 
SILVER STANDARD MINES, TSE filing|a share not exercised and notice of de- | it a a boo . 2 id then = 
atatement in respect of option agreements fault issued painful bump in markets and 


TUG-OF-WAR 
TEST FOR COPPER TUBE 


WOLVERINE 


TUBEmanship in ACTION 


There's a good reason for that extra large dial on the machine pictured above. 
Copper tubing undergoes a tensile strength test during which it must withstand ° 
pressures up to 55,000 psi before breaking. The graduations on the dial’s face 
indicate pounds of stress or load applied to the tube. 

In Wolverine Tube’s $7,000,000 mill in London, Ontario such tests are the order 
of the day. Laboratory technicians pry and poke into tubing secrets; while in the 
plant, statistical quality control men sample tubing regularly for such things as 
conformance to dimensional tolerances and adherence to customer requirements 
This rigid quality control is another of the important things Wolverine Tube means 
when it talks of its TUBEMANSHIP programme, 

Next time you order copper or copper alloy tubing for plumbing, refrigeration, 
processing or general metalworking installations let Wolverine and Tubemanship 
be your “buy words”. For complete information write for the General Products 
Catalogue. Dept. A.A-8. 


WOLVERINE TUBE 


Olvision OF CALUMET & HECLA or CANADA Limireco 


LONDON, CANADA 


|ft.. Lateral work on the 4,000 


| ver at 90%c and sells at 91c San 
|Francisco Mint (92%4c New 


| York). 
The gap between use and 
|mine output has been made up 


{for years by countries which 
Grade, Profits 
Climb at Kerr 


Better grade of ore was be- 
hind Kerr Addison Gold Mines’ 
13% jump in profits in first half 
1959. Net profit of $2,605,714 
or 55c a share was ahead from 
$2,307,543 in the same period a 
year ago. 

Recovery jumped 68c a ton to 
$11.66 per ton in the latest per- 
iod. 

The higher grade more than 
offset higher operating costs 
(ahead 7c a ton to $6.46) and a 
lower gold price. + 4 

Sinking of internal shaft No. 
4 has been completed to 6,022) 


and 4,800-ft. levels has been 





started, but it is ex 1 to take 
about one year to « he 
ore zone, 

Here are the first half re-| 


sults: 
———First Half ——— 
1959 1958 


Tons milled ° 824,551 824,358 
Bullion prod $9,611,792 $9,047,397 
Other Income ...e-+ 169,122 
Operating costs sees 5,327,025 
Depreciation “..cee«s 277,092 
Texes ° 1,571,083 
Est. net profit ...cee 2,605,714 
Earnings per shore .. 55¢ 


Worth Noting 


Financing egreements and changes in financing 
deals, major changes in capital, filing state 
ments ore listed as reported by the Teronte end 
Montreal exchanges, Onterie Securities Cem 
mission 


BAKER TALC, has granted three-month 
extension on option agreement 

BEAUCE PLACER, listed on CSE as of | 
July 23, ticker symbol “BPM.” | 

BIBIS YUKON, three-month sisteditoaan | 
to option installment of 200,000 shares at} 
20c together with subsequent installments | 

CHESTERVILLE MINES, reports pur- | 
chase of 650,000 shares Little Hatchet Mines | 
and 650,000 shares Stermy Mines for total | 
of $50,000; sale of 100 shares Jones & | 
Laughlin Stee! Corp. and 500 shares Cons. | 
Mining & Smelting. ! 

CONSOLIDATED HOWEY, purchase of 
256,700 shares Willrey Mines and $500,000 | 
Willroy bonds for total of $760,000 from | 
Lamaque Mining and Teck-Hughes Gold | 
Mines. 

CONSOLIDATED NORTHLAND MINES. 
TSE filing statement in respect of sale of 
7,000 shares Radiore Uranium Mines, 


FERMAC 
PRINTERS 


EM. 4-S311 
230 ADELAIDE ST. W. « TORONTO 


But the flow of lend-lease sil- 
ver has about ended (other than 
oil-rich Saudi Arabia which 

In the last eight years, the|hasn’t paid back an ounce of the 
New York price of silver has|21.3 million oz. it owes the, 


U.S.) 


i Consumption 
Year Mifte Production Art & Industry 


better financial position. Write: THE CANADIAN FORECASTER 
| Weones: han> sewer - 238 Adelaide Street West 
Total With Coinage sh — has reversed the de- Toronto 
sta3 monetizing pattern to the extent 
201.5 that its new coins will need 30 AONEY.RACK CITARANTER 
155.5 million oz. over a _ two-year MONE} BACK Gl AR. AN EE 
256.4 ra ON YOUR FIRST ISSUE OF 


259.1 


244.2 In the U. S., the age of the} THE CANADIAN FORECASTER 


245.4 coin-operated vending machine | ; 
2667 : a eae 1 NAME ‘20.0100 seneatevs — 

as means more coins circulate and | =e ea 
250.5 this can mean more silver ADDRESS 


needed. 


om@ 


CCCP eee eee 


The picture for silver appears 
to boil down to this: 


New uses and growing de-/as there is a supply lurking in|{interests are attracted by the 
mand will continue running|the U, S. treasury and countries} price stability of the metal and 
ahead of production, The price |demonetizing their coinage. are trying to fill part of the gap 
isn’t likely to run away so long Meanwhile, Canadian mining | between production and use. 


Meanwhile, consumption of | 


In the past 10 years, it ha 


tween low and high in the past|climbed about 40 million oz, in | i Pao 
three years has been 3c, jthe western world. SA ay CONTINENTAL 


Considered even more signifi- | ' : : DURCES LIMITED e @ @ @ 


is climbing price. |cant is the change in pattern of | 
consumption. 


Holds wide diversified interests in Canada’s mineral 


In the 1930s, about 60% of , wealth, financing, management and development 
the metal not used in coins went | VANCOUVER OFFICE TORONTO OFFICE 


into art 


candelabra, 


1158 MELVILLE STREET ROOM 906, 11 ADELAIDE STREET WEST 


objects—the fancy VANCOUVER 5, B.C. TORONTO 1, ONTARIO 


tea sets, etc, Now, 


the pattern has turned around | 
with industry use in electronic | 
circuits, photographic papers | 
becoming more important than 


NEW MICROSCATTER RADIC 


spans up to 200 miles without repeater stations 


Spoken messages, teletype, television and radar signa! MICROSCATTER APPLICATIONS 

can now be sent 100 to 200 miles without the need for relay COMMERCIAL MILITARY 
siations! A new Westinghouse Communications system Fixed Station —120 telephone channels | Wide Bond —rador 
makes it possible. Its name: MICR( SCATTER. —television & sound —date 


" , . — 120 telephone 
Developed by Canadian Westinghouse engineers, channels 


MICROSCATTER radio is proving the most economical Tronsportable—48 telephone channels | Tactical and —48 voice chonnels 
method ever introduced for bridging long distances in —teletype Transportable —teletype 
remote areas. —dota 


FEATURES 
MICROSCATTER radio requires no horizon-to-horizon « Frequency—4400-5000 mc ° Power—2 KW 
repeater stations. With a range up to five times greater * Antennas—10 to 28 ft. diameter + Range—100 to 200 miles 
than microwave systems, MICROSCATTER can ee 
establish long-distance communications links with far 
fewer relay points... and at considerably lower cost 
per channel mile. 


MICROSCATTER relay units are designed for continu- 
ous, unattended operation in remote locations. They re- 
quire minimum maintenance and use low primary power. 


MICROSCATTER equipment is extremely compact. For : 
transportable applications, all equipment can be A Canadian Westinghouse communications specialist will 
mounted easily in a standard tractor-trailer. Units can gladly tell you more about MICROSCATTER. Phone 
be set down at inaccessible sites by helicopter. Installa- your nearest Westinghouse office, or write to Canadian 
tions can be completely set up ready for operation in a Westinghouse Company Limited, Electronics Division, 
matter of hours. Hamilton, Canada. 


you CAN BE SURE...iF "*Westi nghouse 





QE ANNOUNCEMENT See 


ELECTED CHAIRMAN OF 
DOMINION DAIRIES BOARD 


E. GERALD SMITH 


who was recently elected Chairman of the} 
Boord of Dominion Dairies Limited, of | 
which Compony he has been o director | 
since 1943 when the Company. was 
erganized. 

Mr. Smith is o vice-president and direc- 
tor of Nesbitt, Thomsen and Company, | 
Limited, and is also a director of Canadian | 


Taking Stock 


What’s going on in the mining and 
oi] markets — the facts and rumors. 
By FRANK KAPLAN 


Market interest swings into gold possibilities in a remote part 
of the Northwest Territories where a group. of companies has 
staked ground and is starting exploration work. 

The area is well-known to mining people, It is in the barren 
lands about 200 mi. northeast of the town of Yellowknife. At last 


Advocate Grade Runs Better |Hudson’s Bay 
Gets Ready For Pilot Tests|Profit in Gas 


Now that the test. mill is 
under construction, Advocate | 
| Mines is pushing underground | 
|development which will supply 
|bulk asbestos samples for the 
| plant. 

In the north zone about 45% 
or 9,100 ft. of the planned dia- | 
mond drilling program has been 


zinc, ahead from 1.48% and| 
3.93% respectively. Milling of | 
tungsten ore was stopped in| 


|July 1958, when contracts with | 


the U. S. government ran out. 
Canadian Exploration retains 

its substantial interest in Craig- | 

mont Mines, where, in partner- 


|ship with Noranda Mines and | 


report, an area 2% mi. long had been covered by a group of | Completed. Although “important | Peerless Gas & Oil, it is carry- 


companies directed by the Byrne family. 

The Byrnes—father and sons—have long been interested in 
the Northwest Territories and include in their operations, Con- 
solidated Discovery Yellowknife Mimes, Radiore Uranium Mines 
and Rayrock Mines. All are in the Far North. 

Here’s how some companies with properties in the area have 
been trading. 


Latest 
Price 


Early 
July 
$ 
0.25 
0.30 
0.13 
1.19 
0.36 


1959 
High 
§ 

1.24 

0.85 
0.27% 
1.81 

0.68 


low 
$ 
0.24% 
0.26 
0.09 
0.44 
0.30 


Cons. Northiand 
North Goldcrest 
Bibis 

Radiore 

New Athona 


* 


Firmness is developing in the price of zinc, with Consolidated 


climbing slightly on the London Metal Exchange, Smelters at 


|tonnages” are being disclosed, | 
a tonnage estimate won't be 
made until drilling is completed, | 
| states E. R. E. Carter, president. | 
An adit to provide the bulk 
samples for the mill is being 
}driven into eastern portion of 
i this zone. 

Total of 12,500 ft. of drilling 
has been completed over a 1,- 
| 050-ft. length of the west zone. 
| This has indicated about 10 mil- 
jlion tons to the 500-ft. horizon | 
“of better grade ore than pre- 
viously estimated”, states Mr. 
Carter. Dewatering of the old 


| Mining & Smelting raising the price ze to 11%4c Jb. Zinc has been | shaft has been completed and 


| development headings are being 


Oil Companies Limited, Conadion Solt} $20% is steady while United Keno Hill climbs to $4.75 from| driven to provide bulk samples. 


Company limited and Security Freehold | 
Petroleums Limited. | 


(Advertisement) 


| GOT $10,000 
BY WORKING 
SMARTER 





By a Wall Street Journal 
Subscriber 


“Don’t work so hard,” said my | 
boss. “Put your feet up on your 
desk and think of some new ways 
for the company to earn money.” 

That was a turning point in my | 
life. One thing I did right away | 
was to start reading The Wall) 
Street Journal. In the pages of} 
The Journal I found some of the | 
most helpful articles I ever read. 
I found ideas that were immedi- | 
ately useful to our business, I} 
found suggestions for cutting 
overhead costs and increasing our 
sales. The Journal was helpful to 
me personally, too. Last year my 
income was increased to $10,000. 

This story is typical. If you 
think The Wall Street Journal | 
is just for millionaires, you are 
WRONG! The Journal is a won- 
derful aid to salaried men making 
$7,500 to $25,000 a year. It is 
valuable to owners of small busi- 
nesses, It can be of priceless bene- 
fit to ambitious young men who 
want to earn more money, 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 


and finance, The, only business | 


$4.50. 
Steep Rock beats iron shipments it made in all of 1958 season 


| with three months left to go before shipping stops on lakes. Shares 


at $1254 have settled back from around $13 mark. International 
Nickel, expected shortly to report higher profits in the second 
quarter, climbs to $1005¢ from a recent $9742. 

St. Lawrence River Mines, watched closely along St. James 
Street in Montreal’s financial district, pushes ahead to a new top 
at $5.20 from a recent $4.85 level. Canadian Northwest, rumored 
to be planning new drilling in the Frotet Lake area, edges up to 
45c from around 40c, 


* * 7 


Glacier Explorers is reported to be completing another deal 
with Atlantic Refining, this one covering 1,393,902 acres in the 
Northwest Territories. Total acreage purchased by Atlantic from 
Glacier is 2,723,586. Glacier shares at 324%c compare with 34c, 


Can-Erin shows some sparks with rumors of a new deep drill- | 


ing effort planned for the Ireland property, The stock at $1.39 


| is ahead from a recent drop to $1.17. New Mylamaque, a favorite 


of speculators, trades actively as it climbs to $1.85 from $1.62. 
It had previously dropped from $2.05, Shareholders are told of 
continuing efforts and negotiations to find buyers for hoped for 
direct-reduction iron ore plant. 

Fresh buying interest appears in Frobisher which edges ahead 
to $2.30 from $2.15. The stock had previously come up to $2.75 
from $1.80, then settled back. 


7 = 


ON THE OIL AND GAS FRONT—prices rebound slightly 


after sagging back to about the lowest price levels in 3% years. 


Activity continues quiet with the little buying interest appearing, 
concentrating in leaders. Dome Pe‘roleum flips ahead to $105% 
from around $9 in mid-month. 

Hudson’s Bay Oil & Gas boosts profits in the first half by 
about 20% from the same period last year as sales of gas in- 
creased, Stock at $164 compares with around $165 recently. 

Associated companies Home Oil and United Oils firm slightly. 
Home A at $16% is up from $15% and United at $2.34 compares 
with $2.11. Among lower-priced issues, Tidal is active and ahead 
at $1 from 88c, Place Oil is busy, flipping to $1.31 from $1.17 
as it comes up with an oil flow in an offshore well in Lake Erie. 


—— 


Int. Petroleum. 


Company 


Net Rises 12% 


| International Petroleum Co., 


Report 


paper served by all three big| Toronto, estimated consolidated 
press associations, It costs $24 a/| net profit for first half 1959 was 
year, but you can get a Trial) yp 12.2% at $10.1 million ($9 
Subscription for three months for | miniion in first half 1958), equal 
$7. Just tear out this ad and at-l45 69c (62c) per share. 


NEW CONTINENTAL 
OF CANADA had a net 


$234,708 in year ended March 31,| 995,800 in the preceding fiscal 
1959 (loss of $19,730 in preceding | year. 


year). 
Larger loss is attributed 


OIL CO.! 


loss of 


by Pres- 


ident B. M. Bloomfield to higher 


| Operations at the test plant | 
j are expected to start in early | 
September. Equipment has been 
|delivered and construction is 
{well under way. Plans call for 
milling of 6,000 tons of ore. 

Preliminary work in the east 
and south zones indicates that 
these zones will furnish addi- 
tional tonnage. 

Advocate has established geo- 
logical crews in the Flatwater 
Pond, Ming’s Bight and Nip- 
per’s Harbour areas to examine 
known ultrabasic occurrences. 
The Yak Lake area will be ex- 
amined and mapped later this 
year, Mr. Carter reports. 


* * « 


Steep Rock Beats 
11958 Tron Sales 

This year, Steep Rock Iron 
Mines, has rung up more sales 
to the end of July than in the 
full season last year. And there 
are at least three months left in 
the Great Lakes shipping season. 

Shipments from the Atikokan 
}iron mine in northwestern On- 
tario reached total of 365,000 
tons during July. This brought 
| total deliveries for this year to 
| 1,266,373 tons. In last year’s full 
| season shipments totaled 1,156,- 
| 358 tons. 


|Canex Profits 


|Cut Sharply 


Combination of low metal| 
prices and a one-month. strike 
offset higher grade ore at the | 
Jersey lead-zinc mine of Cana- | 
dian Exploration in B.C. 


7 > * + 


ing out underground’ explora- | 
tion. 


Here are preliminary results | 


for year ended April 30: 


—Yeor to Apr. 30— 
1959 1958 
(lead-zinc) 356,492 409,138 | 

(tungsten) 24,231 151,441 

$985,000 $2,951,200 

+ 260,000 357,600 
515,000 
10,000 
200,000 


- 


Tons milled: 


Operating profit 
Exploration 

Depreciation .. 
Taxes .* 
Est net profit . 


wee 
* * 


Nepheline Net 
Up 15% in Half 

Higher sales in first half of 
1959 helped American Nephe- | 
line. boost profits some 15%. 

Net profit was $84,316 or 2.1c| 
a share (1.8c a share in the 
same 1958 period). 

Sales were ahead 5% in first 
half 1959. 

Here are the comparative first 
half results: 


—— First Half 
1959 1958 
$370,517 $360,854 
28,785 28,213 | 
31,578 38,542 
39,191 30,538 | 
186,647 190,287 | 
84,316 73,274 
* i 


Operating profit 
Foreign exch. ..seess 
interest 
Taxes see 
Depreciation 
st. net profit 

* 


Mining Corp. 
Explores in East 

In its half-year report Mining 
Corp. of Canada reveals that | 
its exploration activities this 
year have been concentrated in 
western Ontario, Mattagami 
Lake and Chibougamau Lake 
areas of northwestern Quebec. | 
Total of five prospecting parties 
in the field and two diamond 
drill crews are at work. 

Operations at Normetal Min- 
|ing, Quemont Mining and Geco 
Mines are reviewed in the re- 
port. (FP, Aug, 1). 

At the other Mining Corp. 
producer—Torbrit Silver Mines 
— work is being pushed on the 
North Star claim in an effort to 
find new ore. Mining of known 
ore at the Torbrit mine will be 
terminated in the near future. 
Mining Corp. president, N. C. 
Urquhart, reports underground 
work on the adjoining North 
Star claim turned up some 41,- 


| 000 tons of silver ore averaging 


14 oz. per ton to the end of 
1958. Decision on future of 
property is expected shortly. 


Estimated net profit at* the | 


wholly-owned «subsidiary of | 
Placer Development ainounted 
to $200,000 in the year ended 
| April 30,:1959, down’ from $1,- 


The 13% drop in total lead- | 
|zine tonnage milled to 356,492 | 


| Operating income .. 


| Net income 


Higher natural gas sales 
sparked a 24% rise in net earn- 
ings of Hudson’s Bay Oil & Gas 
in first half 1959. 


Net profit amounted to $970,- 
000 or 5c a share in the latest 
period ahead from $735,000 last 
year. 


These figures exclude non- 
recurring profits totalling $138,- 
000 this year and $2,385,000 in 
last year’s first half, President 
G. T. Pearson states. 


Gas sales climbed more} 
than 37 million cu. ft. daily dur- 
ing the latest period reaching 
average of 45.9 million cu. ft. | 
Crude oil deliveries were ahead 
369 bbl. daily at 20,773 bbl., but 


|the rise was offset by lower 


prices. 
Here are the first half results: 


————First Hols ——— 
1959 19%: 


38 
$10,391,000 $9,619,000 
149,000 237 ,000 
3,277,000 2,663,000 
271,000 = 1,175,000 
356,000 242,000 


Other income 
Operating costs 
Property rental 
Taxes 
Abandonments .- 
Depletion 
Depreciation 
Interest 


,159,000 
867,000 
040,000 
153,000 
970,000 
Se 


1,696,000 
1,613,000 
906,000 
17,000 
sees 735,000 
Earnings per shore .. ac 
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75 pe. 
32 pe. 
80 pc. 
45 pc. 
Spc. 8” 
71 pe. 10” 
. 10” 

. 10” 

- 10” 

. 10” 
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.' a" 

12 pe. 14” 
6 pc, 14” 
21 pe. 14” 
1S pe. 14” 
20 pc. 14” 
8 pc. 44* 
7 pc. 14” 
6 pe. 14” 
12 pe. 14” 
8 pe. 14” 


6” @ 
8” 
8” 
38” 


15.5# 60’ 
24# 60’ 
31# 55/60’ 
35# 55/60’ 
67# 60’ : 
21# 55/60’ 
33# 60’ 
45# 50/60’ 
49# 60’ 
60# 40/60’ 
27# 55/60’ 
40# 60’ 
92# 50/60’ 
30# 60’ 
34# 60’ 
43# 60’ 
53# 60’ 
61# 60’ 
68# 50/60’ 
78# 50/60’ 
84# 50/60’ 
95# 40/60’ 

103# 35/60’ 
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AUTOMOTIVES - 
A PORTFOLIO SPARKPLUG? 


The August Report of A. M. KIDDER & CO., 
INC., contains a timely analysis of the AUTO- 
MOTIVE AND RELATED INDUSTRIES. In 
addition to discussing the impact of small cars— 
both foreign and domestic —on Detroit’s Big 
Three, the report surveys the leading Auto Parts 
Makers and makes specific investment recom- 
mendations. 


Also included is INVESTMENT POLICY AND 
STOCK MARKET OUTLOOK—and SE- 
LECTED SECURITIES FOR VARYING 
OBJECTIVES. 


For your free copy of this report simply f out 
the coupon below. 


AM Kidde. ho. 


BUSINESS ESTABLISHED 1865-MEANS 94 YEARS OF EXPERIENCE! 
MEMBER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 


TORONTO: 304 Bay Street EM, 3-9212 


M. Kidder & Co.. Inc. 


| Please send me your August Report. 
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WIDE FLANGE BEAMS 


A-7 With Mill Certificates 


8 pc. 
6 pe. 
4 pe. 
61 pe. 
15 pe. 
6 pc. 
20 pc. 
20 pc. 
10 pec. 
11 pe. 
31 pe. 
14 pc. 
20 pc. 
29 pe. 
5 pe. 
6 pc. 
17 pe. 
11 pe. 
44 pc. 
41 pe. 
67 pe. 
8 pc. 


14” @ 
14” @ 
14” @ 
16” @ 
16” @ 
16” @ 
16” 
16” 
16” 
16” 
18” 
18” 
18” 
18” @ 
18” 
18” 
18” 
18” @ 
21” @ 
21” @ 
21" @ 
21" @ 


111# 45/60’ 
119# 60’ 
127# 60’ 
36# 60’ 
40# 60’ 
58# 44/60’ 
64# 40/60’ 
71# 50/60’ 
78# 50/60’ 
88# 40/60’ 
50# 55/60’ 
55# 55/60’ 
60# 55/60’ 
64# 60’ 
70# 60’ 
85# 60’ 
96# 40/60’ 
114# 56/58’ 
62# 55/60’ 
68# 62’ 
73# 60’ 
96# 60’ 


21” @ 142# 60’ 
24” @ 76# 55/60’ 
24” @ 84# 55/60’ 
24” @ 94# 55/60’ 
24” @ 100# 40/60’ 
24” @ 110# 40/60’ 
24” @ 119# 50/60’ 
24” @ 130# 60’ 
24” @ 145# 60’ 
27” @ 94# 60' 
27” @ 114# 55/60’ 
27” @ 145# 50/60’ 
30” @ 108# 60' 
30” @ 116# 60’ 
30” @ . 124# 40/60’ 
33” @ 1304 40/60’ 
36” @ 145# 40/60’ 
36” @ 150% 35/60’ 
36” @ 160# 60’ 
36” @ 182% 40/60’ 
36” @ 194# 50/60’ 
36” @ 230# 40/60’ 


4 pe. 
19 pe. 
12 pc. 
24 pe. 
10 pe. 

9 pe. 

4 pe. 

2 pe. 

2 pc. 
23 pe. 
10 pe. 
12 pe. 

4 pe. 

2 pc. 

6 pe. 

8 pe. 

7 pe. 
11 pe. 

4 pe. 

8 pec. 
10 pe. 

6 pec. 
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BEARING PILES 


50 


pe. 12” @ 74# 50/60’ 45 pc. 14” @ 73# 50/60’ 


All the above is offered subject to prior sale 


We handle a complete line of Bar Shapes, Sheets and Plates, Structurals, 
Reinforcing Rods, Welded Wire Mesh, Sheet Steel Piling, Surveyor's 
Stakes and all sizes and grades of Steel Pipe—%" to 40” 


MAJOR STEEL LIMITED 


150 Eglinton Ave. East, Toronto 


HU. 7-4191 


tach check for $7 and mail. Or| ESS ad 
tell us to bill you, Address: The | Increased earnings were made 


Wall § j despite a 7% decline in gross costs, lower prices and reduced| tons, more than offset the in- | 
a treet Journal, 44 Broad} Ges (fo Gecmne “—_ 


St., New York 4, N.Y. CFP 8-8 


ee ANNOUNCEMENT See 


ALAN D. HALL 
Mr, C. Spencer Clark, Executive Vice 
President of Northern Ontario Natura! Gas 
Company Limited, has announced the ap- 
pointment of Mr. Alon D. Hall as Comp- 
troller of the Company. 

Mr, Halli joined the Company in Feb- 
tuery 1959 and in his new capacity will 
be responsible for all accounting methods, 
controls, procedures and the preparation 
of financial statements. 

Mr, Hall was born in Toronto, attended 
St. Andrew's, College, is a graduate of 
the International Accountants Society of 
Chicago, and has wide industrial account- 
Ing experience. 

Prior to his joining the Company, Mr. 
Hall wos Secretary-Treaturer of the Uni- 
versal Cooler Company Limited in Brant- 
ford, Ontario. : 


Clients of 


jrevenue. Loss in revenue was 
}more than offset by reduced 
costs and exploration expendi- 
tures charged to income, com- 
pany says. 

Earnings were derived main- 
ly from operations in Venezuela. 


Gross crude production aver- | 
aged 121,100 b/d (130,500 b/d), | 


and sales of crude oil and prod- 
ucts 180,500 b/d (188,200 b/d). 
On July 27, the Peruvian gov- 
ernment allowed an upward re- 
vision of controlled prices of 
major petroleum products. 
Move will enable Internation- 
al Petroleum to return “to a 


more normal program of devel- | 


opment of its properties 
Peru,” the company says. 


No More Nickel 
For Nickel Rim 


In a move to raise cash, Nickel 
Rim Mines, is going to sell re- 


in 


ment from its former Sudbury 
jarea nickel mine. Operations 
were halted at May 31, 1958. 

Only a substantial advance in 
| nickel prices could make the op- 
eration feasible and as this does 
not appear imminent, the com- 
pany decided on the disposal 
|plan, a letter to shareholders 
| states. 

Company hopes to participate 
in exploration for new properties 
with money raised from the sale. 

Additional funds for explora- 
tion may come from legal actions 





that are being taken against two | 


steel companies in the U.S. for 
repudiation of nickel purchase 
contracts. 


maining milling plant and equip- | 


sales. Total of 261,049 bbl. were ship- 
ped (312,016 bbl. in previous year). 

Participation in drilling of seven 
wells resulted in three oil wells and 
one capped gas well. 

Interests are now held in total of 
1101 oil and gas wells located on 
| gross acreage of 1,358,914 acres, the 


equivalent of 180,270 net acres (884,- | 


| 730-gross and 69,474 net acres). 
Oil reserves at March 31, 1959 
were estimated at 1,923,124 bbl., ex- 
clusive of interests in Athabasca tar 
sands. 
INCOME ACCOUNT 
| Years Ended Mar. 31: 1959 
| Gross income .....+ .« $505,767 
Net earnitizs . 254,985 
Less: Depreciation ... 68,257 
Interest ......+..s0s 2,603 
Depletion . . 146,796 
| Unprod. devel, costs 194,164 
Leases surr. ... 20,787 
Add: 
Profit on sale of f.a 
Int. earned ........- 
Net profit & surp. ... 
sLoss 
Earnings per Share and Div 
Earned ..... os 
None paid 
Shs. o/s at Mar, 31: 
Common, n.p.v 6,000,000 6,000,000 
CONDENSED BALANCE SHEET 
As at Mar. 31: 21959 41958 
COM ccunedcbias $45,625 $21,180 
| Accts., etc., TeC. ..es+e 45,146 54,804 
| Inventory 17,332 23,270 
| Prepaid exps, ....... ° 3,442 1,343 
Total curr, assets 111,545 100,597 
| Investment in prod. 
POPS 20+ ciao 
| Undev. leases, etc., 
CORTES 2. cccesesscoce 
| Prod. wells, co, equi- 
MOE. Ghevbece ceeee 
Shut-in wellstt . 
Inv. in subs.t? ... 
Adv. to sub, ... 
Other investments ... 
Fixed assets* 
| Other assets ...... 
Total assets 
Due bank .........s0 
Accts. pay & accr. .. 
Total curr. liabs, ... 
Due subsid oe 
| Capital stock .....s0. 
| Deficit oese 
+tAfter depl. of ... 
ttAfter depl. of ... 
tAfter dep. of 
*After deprec, of .. 
ttAfter write-offs, 
«Operations of subsidiaries in each year 
| resulted in a toss which is not reflected in 
the above accounts, 
Working capital ..... 95,297 = 479,689 
sExcess of curr. liabs, over curr. assets. 


1958 
$576,956 
343,203 
77,743 
4,670 
184,182 
98,973 


057,086 2,381 
254 


0234,708 019,730 
idend Record: 
$0.04  $0.003 


| 
| 
i 
i 


1 


323,612 


814,740 

271,570 

48,217 

591,276 
° 


236,279 
51,791 

2 2,460,889 
160,161 
20,125 
180,286 
49,084 
5,450,593 
3,219,074 
1,678,311 
101,136 
119,572 
445,506 


MITCHELL of CANADA 


are, in our Opinion, the most successful group 
_ Of traders in Canadian speculative issues 
We invite you to join them by sending five dollars for six trial bulletins. 
You will also receive a complimentary copy of 


‘MAKING a BUSINESS of the STOCK MARKET’ 
a revealing booklet now in its eleventh printing 


MITCHELL of CANADA Inc. 


BUFFALO 2, N.Y. 


}ereased revenue from better | 
grade. At the Jersey mine grade 
climbed to 2.8% lead and 4.3% 


Too Early 


| 


‘To Assess 


Gold Find 





First facts on the Northwest 
Territories gold discovery of 
| Consolidated Northland Mines 
,and North Goldcrest Mines ap- 
|peared this week, 
| Rumors had sparked active 
}speculation in these stocks 
|recent weeks. 


Exploration work is getting 
under way at the properties, 
lsays J. J. Byrne, president of 
Consolidated Northland, “But it 
lis too early yet to know how 
|important the finds wilt be,” he 
stated. 

Crews have been sent to the 
| properties to carry out surface 
| work, including trenching where 
| possible, and diamond drilling 
} equipment is being moved in for 
|an early start, 

| The discovery is about 60 mi. 
north of McLeod Bay on the east 
arm of Great Slave Lake, and 
nearly 200 miles northeast of 
| Yellowknife. 

Grab samples ran as high as 
4 oz. gold and 3 to 5 oz, silver, 
Mr, Byrne states, Discoveries 
were made in three zones over 
|a length of 600 ft. on Northland 
| ground. 
| Further finds were picked up 
jon adjoining North Goldcrest 
|holdings, about 3,000 ft. away. 
| Of the total known length of 
|2% mi, of the favorable zone, 
| Northland and Goldcrest each 
hold about 1 mi., and New 
Athona Mines holds the remain- 
ling length. 

Activity of the Byrne. man- 
aged group has sparked staking 
in the region. Bibis Yukon 
Mines has picked up 16 claims 
}on the south edge of the North- 
\land holdings. 

Others are reported interested 
in acquiring ground in the area, 


in | 


Why? E. H. Walker prefaced 
this remark by pointing out that 
business papers are the sorters 
and fact-finders, and that it was 
“*...compulsory for every business 
man to turn to the printed word... 
our economists, our engineers, our 
sales people and our purchasing 
agents.” 


“We at General Motors of Canada”, 
concluded Mr. Walker, “also look to 
business papers as a natural medium 
for telling others in business about our- 
selves and our products.” 


E.R. Walker, President, General Motors 
of Canada Limited. 


This paper is a member of 


BUSINESS NEWSPAPERS ASSOCIATION 
| .137 Wellington St., Toronto, Ontario QF CANADA 


«.. Circulation independently audited. 
.« «. editorial to highest ethical standards. 
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A NEW MILD 
PIPE TOBACCO 


Brahadi's 


“PERFECT MILDNESS 
IN YOUR PIPE” 


.--Brahadi’s smoking 
tobacco is a special 
“Cavendish” blend of 
Mild tobaccos. Comfort- 
ably satisfying ...a mild 
smoking tobacco with a 
delightful aroma. 
Brahadi’s is available 
at select tobacco stores. 


50¢ for 2 ounces 


Suggested price, 
Piwe previnels! tax where epplicabie 


People are sold 
on television 
in Quebec 


FRENCH 


Ccrem-TtTVv 


QUEBEC'S SELLING COMBINATION | 


.Hunt, Scharf; Vancouver 
Weed TV: U.S.A. 


a NIDC 
design award iN 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


Interesting rental plant 


or National Sales & Service call 


Toronto & Montreal | 





Our Two Politieal Parties 


Are in Fundamental Change 


“Neither, in the session, knew exactly where 


it was going... but their direction begins to 


appear faintly ... 


By BRUCE HUTCHISON 
HE RECENT session of 
Parliament, I believe, 

was more important and less 
confused than it looked. 

To be sure, it did little by 
way of legislation, it post- 
poned most of the great is- 
sues, but it began instinctive- 
ly, almost unconsciously, to 
put our. deranged national 
politics in’ order. 

For more than two years 
our major political parties 
had been uprooted from their 
ideological bases and seem- 
ed at times to be occupying 
each other’s territory in a 
kind of musical chairs, 

Roughly speaking, very 
roughly, the Conservative 
party had lunged leftwards 
to occupy the old Liberal 
position while the Liberal 
}--rty, in office, had moved to 
the fright, at least in fiscal 
policy, toward the old ¢on- 
servative position. 

In this process the @on- 
servatives, under a leader 
who is no Conservative by 
any known definition, had 
won an unexampled political 
victory——but at a high and 
frightening price. 

The largest single fact of 
the session was the Diefen- 
baker government’s discov- 
ery, and horror, of that price. 

Its discovery was reveal- 
ed (though of course not 
publicly admitted) in Mr. 
Fleming’s budget which 
marked the first major 
watershed of the govern- 
ment’s career. 

In the remote \ lds where 
I live it is impossible, of 
course, even when one uses 
Hansard for light summer 
reading, to know what secret 
cabinet struggles went into 
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engineering services are available for 


transportation, marine structures, 


mining and metallurgical, pulp and 


paper and other industrial projects. 
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the budget, but they must 
have been Wng and agonizing. 

At any rate, the budget 
was not only a-financial but 
an ideological document of 
highest importance. 

It meant, simply, that the 
government was conducting 
a retreat and rearguard ac- 
tion .from the- radical and 
impossible position so suc- 
cessfully occupied in the 
elections of 1957 and 1958. 

That was the real meaning 


GANS nraaea tea eee eenaeeaaet eran ! HebesaeTa Ey 


BRUCE HUTCHISON 
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of the tax increases, the sud- 
den end of monetary expan- 
sion, the tight money, the 
high interest rates, the in- 
definite postponement of any 
extra aid to the provinces. 

The government, in short, 
was trying, with suitable dis- 
guises, to get back to a con- 
servative base, or something 
like it, but still has a long 
way to go yet. 

It will not reach its goal, 
as Mr,.Fleming says, until it 
has not only balanced 
budget but accumulated 
revenue surpluses and s 
ed to reduce debt. 

And in that respect it will 
finally achieve the position 
of the Liberal government 
which Mr. Fleming used to 
condemn with passion. 

This paradox is painful for 
the government but it is by 
no means painless for the 
opposition. 

While Mr. Diefenbaker was 
trimming off the ragged 
edges of his Vision and try- 
ing to get his feet on solid 
ground after a soaring jet 
flight, Mr, Pearson was try- 
ing to get his party off the 
ground after a deep immer- 
sion in the wilderness and 
the alien corn. 

The difficulties and read- 
justments facing Mr. Pearson 
are not only political but 
ideological and may be 
greater, indeed, than the 
ideological difficulties of the 
government. 

He began to face them, 
gingerly and skilfully, dur- 
ing the session but this was 
only a small beginning. 

Under the queer ground 
rules of politics Mr. Pearson’s 
problem, like that of. the 
government, is not publicly 
admitted. A political party 
must never confess for a mo- 
ment that it is divided, con- 
fused or in process of change. 

Yet Mr, Pearson’s problem 
is obvious and two-sided, 


@ On the one hand, he must 
move, or seein to move his 
party to the left of the gov- 
ernment, to the historic Lib- 
eral position of reform as the 
true friend of the little, com- 
mon man—the position which 
it surrendered, or seemed to 
surrender, to Mr. Diefen- 
baker’s radical advance. 

@ On the other hand, Mr. 
Pearson must retain and ex- 
ploit the other side of the 
Liberal position, established 
by the St. Laurent govern- 
ment, aS the true and only 
reliable defender of sound 
finance. 

The circle thus to be 
squared is, in outward pol- 
itical terms, formidable and 
slippery, though ,in inward 
fact it is perfectly logical. 

I mean that sound finance 
and the welfare of the com- 
mo. man are interdependent 
even if the common man 
doesn’t always realize it. 

The deep division within 
the Liberal, party, as in the 
government, thus began to 
appear during the session. 

As Mr. Diefenbaker man- 
aged a party which must dis- 
appoint its radicals as it 
slowed down its leftward 


its 


start- 
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motion, so Mr, Pearson man- 
aged a party which must dis- 
appoint its: conservatives as 


it moved, very gently, 
opposite direction. 


in the 


The nature of the conflict- 
ing forces now beating upon 
Mr. Pearson while he tries to 
redefine and re-orient Liber- 
alism, could be read now and 


then in Hansard, 
more clearly in that 
Liberal organ, 


Star, which regards 


Sound finance and the 
welfare of the com- 
mon man are interde- 


‘pendent, even if the 


common man doesn’t 
always realize it. 


but mueh 
ardent 
The Toronto 
itself as 


the voice of the party’s grass 


roots, 


Highly significant, whether 
The Star’s editors knew it or 


not, was its editorial 
manding that Mr. 


drive the CCF, 


de- 
Pearson 
and its weak 


embryo of an unborn labor 


party, 


off the road by moving 


the Liberal party sharply to 


the left side. 
The same 


we may be sure, 


kind of counsel, 
is coming 


from such Liberals as Paul 


Martin, powerful 
trusters and the 

At the 
ever, 
toric 


same time, 
the 


Canadian 


brain- 
grass roots. 
how- 
hard core of his- 
Liberalism, 


the heirs of the Manchester 


School 


anti the Clear Grits 


of Upper Canada, the devout 


believers in the 


sovereign 


market and a minimum of 
state interference, remain to 
fight stubbornly for their be- 


liefs. 


To take a convenient per- 


svnal illustration, 
like Senator Crerar 
Liberal like Mr, 


a Liberal 
and a 
Martin stand 


much further apart in essen- 
tials than the government and 


the opposition. 


There is nothing new or 


alarming in such 
behind the outer 
both parties. It 
alarming, on the contrary, 
there were no conflicts. 
For 


conflicts 
unity of 
would be 
if 


it is within the great 


parties that our system com- 


prises its. differences, 


trives a common front 


con- 
and 


presents a coalition of rival 


forces, 
a congeries of splinter 
ties that would destroy 
government. 

As always, 
sion showed us 
tions, both politically 
though in ideologi 
but both in 
change which neither 
ted. And neither, 
vious, knew exactly 
Was going. 

Nor was this stirprising 
political party is the 
a people and the 
people don’t know 
where they are going or 
they want. 


two 


the alternative being 
par- 
stable 


the recent ses- 
coali- 
stable 
cal conflict 
fundamental 
admit- 
$ ob- 
where it 


image of 
Canadian 

exactly 
what 


How can they in this kind 
of changing national society 


and shifting 
climate? 
These things will gra 
shake themselves gut 
politics and their di 
begins already to 
faintly through the murk 
Not in black and wl 
in infinite variet 
the government is tr 
recapture its 
the opposition its 
But what these 
really mean now 
practical policy 
yet been able to tell us, 
Aiiicintnieciematingnaae 


How can you 
see ahead? 


Do what many thousands of 


sticcessful executives do every 
week — read The Financial 
Post. 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada; $8; elsewhere $9 yearly. 


Aiially 
qually 


See where business is 


international 


in our 
rection 
appear 


1ite but 
ies of gray 
ving to 
conservatism, 
liberalism. 
doctrines 
-a-days in 
no one has 
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(Ope perating Income Up 26%) 
C- -I-L Net Profit Cains T% 


MONTREAL (6taff) — Con-|increased but shipments to 
| solidated net profit of Canadian | foreign markets were curtailed | 
Industries Ltd. for first half | during temporary shutdown of | 
1959 was $3,537,000 ($3,303,000) plant to facilitate expansion. 


in first half 1958), a 7% gain. _| Here are the half Year results | 


Earnings per common share in detail: 
| were 40c (37c). 


| Consolidated sales at $76.7 , 
Consolidated soles .... 


| million ($74 million) were UDP | income from eperctions 7,783,000 
| aa Add: Income fr. invests, 41,000 
OO. Less: Deb. interest, disc. 
& exp. . 
Income taxes ...... 
Min, iat, in gubsids. 
Net profit 


Despite increased depreciation 
| charges, income from operations 
|was 26% higher, reflecting 
higher volume of sales and 
|lower start-up costs of new 
| plant. 


3,044,000 
177,000 


Western Grocers 
Plans Warehouse 


From Our Own Correspondent 


REGINA — Construction will 
start immediately on a new $900,- 
000 warehouse for Western Gro- 
| cers Ltd., in Regina’s eastern out- 
skirts. 

Contract has been awarded to 
Smith Brothers & Wilson, Regina. | 
The plant will occupy a 13-acre| 
site. 

Target date for 
January, 1960. 

The one-story building will 
cover an area of 105,000 sq. ft. 

Refrigeration storage in 


Provision for income taxes in- 
| creased due to higher federal 
income tax rate as well as 
effect of reduced capital cost al- 
lowances. 


Sales of high explosives and 
|acids for the mining and proc-| 
essing of uranium ores con-| 
tinued to advance and sales of 
coated fabrics and fertilizers 
improved, President Peter C. 
Allen says. 

Demand for Terylene poly- 
ester fibre in the Canadian 
market expanded but exports 
were lower. 


completion: 


Domestic sales of polythene | vegetables. 


One Dictaphone TIME-MASTER can con- 
tribute $1,250 a year to your profits. 
The Dictabelt record is designed expressly for 
dictation. No other medium gives you such con- 
fidence. Fidelity—your secretary can’t mistake it. 
Permanence—can’t be erased accidentally. Vzsi- 
bility—you see your recording, easily find your 
place. With the Dictabelt, it’s “‘said and done.” 
The Dictabelt is. the heart of the all-new, all- 





oe DiSeghenr Me ma Riven 


the | ING CORP. 
new building will accommodate} shares of ¢apital stock in full 
32 carloads of fresh fruit and/| satisfaction of a claim against the 
‘company by Roy Robertson Ex- 


tHE FINANCIAL POST 


TAKE YOUR VACATION EACH YEAR 
ALL SUMMER LONG 


A Beautifully cool and clear LYNCH POOL like this right in 


your own back yard, 
exclusively yours, 


A safe healthful vacationland that's 


Have one installed in just 10 days, costs no more than a fine 


automobile, 


CANADA'S LARGEST BUILDER OF 
RESIDENTIAL POOLS 


LYNCH POOLS LIMITED 


121 WILLOWDALE AVE., WILLOWDALE, ONT., BA 5-2337 





NICKEL MINING & SMELT- 
has issued 250,000 


cavating & Foundation Co, (now 
called Rianco Construction Co.) 
in the amount of $179,494, There 
are now 3,937,082 shares outstand. 
ing and 2,062,918 in treasury. 


More business is done on the DIGTABELT record 
than on any other dictating medium in the world 


transistor TIME-MASTER dictating machine. To- 
gether they are the finest system for business com- 


munications in the world.. 


. and the greatest value 
in dictating machines today. 


Not a second is wasted waiting for your’secretary. 
You just pick up the microphone and talk your 
work away. All necessary controls are on the mike. 
Thanks to transistors, there’s no warm-up wait. 


Automatic dictation will gain you at least an 
hour a day for communicating with others—an 
executive’s first and most important job. For a 


$10,000-a-year man, 


this means $1,250 worth of 


time gained in a year. Call a Dictaphone salesman 
for a free demonstration in your own office. 


THE NEW, ALL-TRANSISTOR Dictaphone Time-masTER 


YOUR LOCAL DICTAPHONE OFFICE IS LISTED BELOW 


124 Hollis Street 
Halifax, Nova Scotia 
3-8346 


204-206 Union Street 
Saint John, N.B. 
OXford 3-3024 


1326 Bréboeuf Street 
Trois Riviéres, Québec 
FRontenac 4-6265 


144 Wellington St. N., 
Sherbrooke, Québec 
LOrraine 2-9596 


580 Grande Allée 
Québec, Québec 
LAfontaine 9-1795 


210 Victoria Avenue 
Westmount, P.Q. 
HUnter 9-5701 


225 Bagot Street 
Kingston, Ontario 
Liberty 8-7466 


118 Holland Avenue 
Ottawa, Ontario 
PArkway 8-3553 


359 Aylmer Street 
Peterborough, Ontario 
Riverside 5-8710 


194 Elm Street West 
Sudbury, Ontario 
OSbourne 4-1384 


14 McNab Street S. 
Hamilton, Ontario 
JAckson 8-7545 


1125 King Street East 
Kitchener, Ontario 
SHerwood 5-8134 


1620 Dundas Street 
London, Ontario 
GLadstone 1-7820 


30 Geneva Street 
St. Catharines, Ontario 
MUtual 4-2150 


625 Goyeau Street 
Windsor, Ontario 
CLearwater 2-9480 


1128 Ellice Avenue 
Winnipeg, Manitoba 
SPruce 5-4531 


1353 Albert Street 
Regina, Sask. 
JOrdon 8-2209 


116 Third Avenue South 
Saskatoon, Sask. 
2-9522 


618-17th Avenue West 
Calgary, Alberta 
-1265 


10541-124th Street 
Edmonton, Alberta 
HUnter 8-5465 


British Canadian Trust Bidg., 
Room 216, 
Lethbridge, Alberta 
FAirfax 7-6778 
1448 West Broadway 
Vancouver, B.C. ~ 
t 1-5335 
Boheme ov 
owna, B. 
3972 
505 Yates Street 
Victoria, B.C. 
4-972 


Dictaphone Corporation Limited, 204 Eglinton Ave. E., Toronto 12; Dictaphone, Time-Master and Dictabelt are registered 
trademarks of Dictaphone Corp. 420 Lexington Ave., New York 17, N.Y., 17-19 Stratford Place, London W.1, England. 





